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mortgages insured under the one- to
. four-family provisionsof the National

" MORTGAGE ==

Case #151-2445185

THIS MORTGAGE, made the 27¢ day of temb ,AD. 19 g5, between
Michael H. Kasbohm a&g Belia I Kasbohep mber
of the Town of Griffith in the County of Lake , and State of Indiana

(hereinafter with Their heirs, executors, administrators, and assigns called the mortgagor), and
Donald Webber Mortgage Company, Inc.

a corporation organized and existing under the laws of the State of Indiana

(hereinafter with its successors and assigns called the mortgagee),

WITNESSETH: That whereas the mortgagor is justly indebted to the mortgagee for money borrowed in the prmcnpal

sumof Fifty Six Thousand Two Hundred Fifty Nine and No/l00====~====ec=—-

—————————————————— e e e Dollars (§ 56, 259.00 ),

as evidenced by a certain promissory note of even date. herewnh thc terms of which are mcorporated herem by reference with
interest from date at the rate of Eleven And One Ha 1f :

per annum on the unpaid ba]ance untd  paid, the said principal and mterest to be payable at'the off‘ ice. of

Donald’Webber Mortgage Company, Inc. . .

. Highland, Indlana

or at such other placc as the holder may designate in wntmg, in monthly installments of Five Hundred Fifty
Seven And 13/100~=====m=mmn——- —===————mmm—=a===Dollars (§ 557.13 )
commencing on the first day of November »19 85 ,and on the first day of each month thereafter until
‘the: principal and interest are fully paid, except that the final paymcnt of the entire indebtedness evidenced thercby, if not
sooner paid, shall be due and payable on the first day of October, 2015 ' K

the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and effect of the said
promissory note, above mentioned, and also to secure the faithful performance of all the covenants, conditions, stipulations
and agreements herem contained, does by these presents, mortgage and warrant unto the mortgagee, alI the followmg descnbed
lands and premises, situated and being in the “Town .

of . “Griffith _ in the County of Lake and State oflndlana, to wit::

The East 332.51 feet of the North 59 feet of the South 271
feet of the East Half of the South Half of the South Half
of the Northwest Quarter of the Northwest Quarter of
Section 35, Township 36 North, Range 9 West of the 2nd
"P.M., except the East 47 feet embraced in public hlghway,r.
Town of Griffith, Lake County, Indiana.

Yy installment due date.
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-and reversions, remainder and remainders, rents, issues, and profits thereof, ‘and all plumbing, hcatmg, ahd I&ghtlrﬁ;ﬁxtﬁi‘cq >
-

part, on an

/YK)U" fec ‘umplemwv. ;

dr 1n

addition 6, the monlhly payments under the terms of the note secured hereby, on thé first day of each munlh until lh(' bﬂld '
fote is fully paid, the following sums: ' ‘

(a) An amount sufficicnt to provide the holder hereof with funds to pay the next mortgage insufarice premium if this
instrument and the note sécured hereby are insured, or a monthly charge (in licu of a mortgage insurance pre mlum) if
they are held by the Seeretary of Housing and Urban Development, as follows: :

() If and so long as said note of even date and this instrument are insured or are reinsured umlvr the provisions
of the National Housing Act, an amount sufficient to accumulate in the hands of the holder one (1) month.
prior 1o its due date the annual mortgage insurance premium, in order to provide such holder with funds to
“pay such premium to the Secretary of Housing and Urban Development, pursuant to the National Housmg’
Act, as amended, and applicable Regulations thereunder; or

(1) If and so long as said note of even date and this instrument are held by the Secretary of Housmg and Urban
Dcvelopmcnt a monthly chargc (in licu of a mortgage insurance prumum) which shall be in"an amount
equal to one-twelfth (1/12) of one-half (%2) per centum of the average outstanding balance du«- on the note

_ compulcd without lakmg into account dclmquenmcs or prcpaymtnlb.

(b): A sum equal to the ground rents, if any, next due, plus the premlums that will next, become due and paynblo on »
policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next ducon,
the mortgaged property. (all as estimated by the mortgagee) less all sums already paid therefor divided by the. numbcr
of months to elapse hefore one month prior to the date when such ‘ground rents, premiums, ¢ taxes and assessmcnts

" . B . : STATE OF INDIANA HUD 92118M (12-79)
) Replaces Form FHA-2118M, which is Obsolete - ‘ - R 24 CFR 200, 150)

- NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premlses and for’ .

mcludmg all huildings and improvements thercon (or that may hereafter be erccted thercon); together wu@f‘hcrcdltnmchg "
and appurtvnanccs and all other rights thereunto b(-longmg, or in anywisc now or hercafter appcrlammg;umfi the. rcvcrslo"&l..,'

and equipment now or he rreafter attached to or used in connection ‘with said prcmlscs g : ;-J — ;E Se—

L B AND THL MORTGAGOR I‘URTHER( OVI' NANTS AS FOL[ OWS ' o b’ - B '-"‘in_- 5

2. That, in order more fully'to protect ‘the seeurity of this mortgage, he will pay to the morlg.xgce logcthcr with, and in o
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 dsseaste nts, fire uml other ||.u.m| insurance, .md mortgage insuranee, or’ in the

“and prnhls therefrom, and hold thi proceeds subject to: the orders of the court; or the judge thereof; ‘for the benefivof:the

Yoo

will become delinquent, such sums Lo be held by mortgagee in trust to pay said ground rents, preminms, taxes, and
special assessments; and

fc) All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the

note sccured hereby shall be added together and the aggregate amount thereof shall be paid by the mortgagor cach
month in a smglc payment to be applicd by the mortgagee to the following items in the order set forth:

(1) premium charges under the contract of insurance with the Secretary of Housing and Urban Development,

or monthly charge (in licu of mortgage insurance premium), as the case may be;

(1) ground rents, taxes, special assessments, fire and other hazard insurance premiums;

(I)interest on the note secured hereby; and

(IV)amortization of the principal of said note.
Any deficiency in the amount of such aggregate monthly payment shall, unless made g good by the mortgagor prior to
the due date of the next such payment, constitute an event of defanlt under this mortgage deed. In the event that
any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a “late
charge” of cents (- 6) (ot Lo exceed four eents (4#)) for vach dollar (3)) so overdue, for lhl' purpos::
of defraying the expense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under (b of paragraph 2 preceding shall exceed the amount
of payments-actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums; as the case may
be, such excess, if the loan is current, at the option of the mortgagor, shall be credited on subsequent. payments to be made by
the mortgagor, or refunded to the mortgagor. If, however, the monthly payments made by the mortgagor under /b} ofpara-r
graph 2 preceding shall not be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may
be, when the same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to
make’ up the chc:ency on or bcfore the date when payment of such ground re@s taxes, assessments or insurance prcmlums
shall be due. If at any time’ the mortgagor shall tender to the ‘mortgagee, in .u.c'&dancc with ‘the provisions of the note se- .
cured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in computing the amount of -
such indcbtedness, credit to the account of the mortgagor all payments made under the provisions of (a) of paragraph 2 hcrc-
of which’ the mortgagee has not become obligated to pay to the Secretary of Housing and Urban Devclopmcnt and any + -
balance remaining in the funds accumulated under the provisions of (b) or paragraph 2 hereof. If there.shall be;adefault -
under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or if the'mortgagee -
acquires the property otherwise after default, the mortgagee shall apply, at the time of the commencement of such proceed-
ings or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated under:fb). of
paragraph 2 preceding as a credit against the amount of principal then remaining unpaid under said note, and shall propcrly
adjust any payments which shall have been made under(a) of said paragraph. :

« That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or i impositions,

lor wlm ‘h pru\wun has' not beenmade hereinbefore, anil in-di-fanlt thereol Ui morlgagee may pay llu"nnm-' aml that he will 3
prmnpll\ deliver the official feceipts therelor o the said mortgagee, : A B ;
That he will take reasonable care of the mortgaged promises, and the buildings llu reon, .nul will maintain e sanie o ,'

us g,m)d repair and condition'as at the original date of lllln_lll«)rlka;,(:, ordinary depreciation (:‘\u‘plv(l. and that he will commit :
or permit no waste, and ‘do do act which wonld unduly impair or depreciate the value of the properly.as secarity,
0. That he will heep the iinproveineiils now existing or herealter erected on this morlgaged. properly, insured as may. be R
required from time 1o time by the mortgages against loss by fire and other hazards, casoaltios and cobtingéneies in such G
amounts and for such periods as may he cequired by mortgagee, and will pay promptly, when due, any premiums on such
insurance for: payment of which provision has not been made hereinhelore, Al insurance shall be carried in companies
approved by mortgagee and the polivies and renewals thereal shall be held by mortgagee and have attached thereto loss, i

payable clauses in favor of and in form acee plable to the mortgagee, I evenl of loss morlgagor will give immediate notice hy
mail to mortgagee, and mortgagee may make proof of lossif not made promptly by mortgagor, and each insurance company
coneerned is hereby .lulhnrm'd and dirceted to make payments for such loss directly o mortgagée instead of 1o mortgagor
and mortgagee jointly, and the insuranee proceeds, or any part thereof, may be .lpplml by mortgagee at its option’ cither to
Ahe reduction of the indebtedness hereby seeured or to the restoration or_repair of the property dumaged, In evenl of
foreclosure of this mortgage or other transler of title o the mortgaged property in «-xlln«'lushmvnt of (lw indebteduess .
secured hereby, all vight, title and interest of, the mortgagor in and 10 any insurance policies then in force shatl prass | 1o the
pure h.w ror granlee, .

- That in ease proceedings 1o foreclose this mortzage are instituted, @y sinns necessarily expended for the continuation
of lhv abstract of title to the above-deseribed real estate, together with interest thereon at the rate set forth in the rote
,s.m-urvd lu-\rc'lw hhrd" become u par( of the debt secured In this mortgage and shall be-collectible as such.
« Thatif (lu-f.mll lw‘m,ulv in the pay mentof i ol the instlments; wovided for in: puru].,raph 21 uf‘ fur taxes;..
dventof thi Tailurd'of the morl;.,u;,qr to km_pw e
the lnuldmus on ~.ml prvmms .m(l llmw to lu- wree: l«-d on sdul pn mises, or nnpr(m'lm'nu llwrwm, in ;_,m)d (i pmr, Mlil EREEE

i

dc-vm necessary prupvrl\ o pn-wrw lhv properly dnd any: sums so p.nd ~hu|l Iu- a furlh(r fiei.on sue h premises undvr (lllb =
mortpage, payable forthwith, with interest at the rate set forth in the note sceured hereby until paid, : o

9. That should the procecds of the loan madv ln the mortgagee to the morlgagor, the repayment which s Iu-rvb) IR
secured, or any | part thereol, or any amount | paul out or advanced by llu- nmrl;.am-u he used direetly or indiree ty to pay off,.
discharge, or sitisfy, in- whole or in part; @y prior lien or ené uml»r.un ¢ upon said premises above déseribilor dnypurtr 3
thereol, then the mortgagee shall be subrogate A to any additional security held by the holder of such fien or vu(umbrunu' o

10, That should any default be made in the payment of the installments pm\ulc-(l for in [hll‘d"l‘dpll 2 hereof; or in the. -
peeformanee of any other covenant in this mortgage or in e note seeused hereby, when the same is pavable or the time of
peeflormanee has arrived, as ahove provided, lln 0 all the remainder of the d|()rl‘~ullll principal sums with all arrearanges of
interest, arid suins pavable pursuant to e provisions hereol, shall; at the option of said mortgagee, hecome immediately
pay able, and the mortgagee shall have the right to foreelose this mortgage, any thing heecinbefore or in said note contained to
the contrary nnl\ullhlumlmg, and any. failure Lo exercise said option shall not constitute a waiver of the right to exercise llw
same al any other timee, -

L That should proceedings Lo foreclose this murl;_a;_w be instituted, the mortgagee thay- appl) fnr the appmulmvnl of u
receiver (and the mortgagor hereby consints’' Lo theZappointme nol a receiver.if llu-rv has heen un) default-in_ the per-
formanee ul any. of the conditions of this morlgage), and such receiver s hore by aulhurm-d to take msw\smn of the real
4'35 Vil ~’hnlu-«l colleet any rental, acerued or Lo acerue, whether in money ér ki, for bt use or oceupancy-of said
pre e iy sty person, fiem ot corparation, or may let or leasé said premises or anv part thereof;receive the rents, income

mortgizee, pe nding the final decree in said proceedings, and duringany period. allowed by lawv - for the re (lvmpll(m {rom any: .
w,llc' ordeeed in-said cause, amd said receiver may. he appumlvd wr«spm Live of the: valm' of the, ”_ﬂrq_,ug,,t'd prup('rly of its udt.- o
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quacy fo sécure or discharge the indebtedness due or to become due or the solvency of the mortgagors. In the event ol a de-
fault in any of the conditions of this mortgage the mortgagee is also expressly given the right to take possession of and hold-
the mortgaged premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such taking possession
shall in no way waive the right of the mortgagee to foreclose this mortgagee because of a default.

12. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired
for a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the fullamount
of indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the
mortgagor to the mortgagee and shall be paid forthwith to the mortgagee to be applied by it on account of the in-

debtedness secured hereby, whether due or not.
13. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or its assigns and no

extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall operate to
release, discharge, modify, change or affect the original liability of the mortgagor herein cither in whole or in part.

14. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall take the said
lien subject 10 the rights of the mortgagee herein 1o extend the maturity of the indebtedness hereby secured without
obtaining the consent of the holder of said junior lien and without the: lien of this mortgage losing ils priority over any such
junior lien,

15. That in the event the property pledged by this instrumént is sold under foreclosure and the proceeds aré: insufficient .. .
to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled to a deficiency’
judgment, . "

The mortgagor further agrees that should this mortgage and the note seciired hereby not be.eligible for insurance
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u_n(:icr‘!hé Ndl_ipnal Housing - Act ‘within _ from the date hercof (written statement of .any Aqf[,icél;{_of{fihc- .
‘Department of Housing and Urban Development or. authorized agent of the Secretary of Housing and Urban Development -
dated subsequent to the ' time from the date of this mortgage, declining to insure said note and

this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the note may, at its op-
tion, declare all sums secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or obligations
securcd hereby, shall not at any time thercafter be held to be an abandonment of such rights. Notice of the exercise of any
option granted to the mortgagee herein, or in the note secured Hereby, is not required to be given. All sums payable herein
shall be without relief from valuation and appraisement laws and with reasonable attorney’s fees.

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs, executors,
administrators, successors and assigns of the. parties hereto, Whenever used, the singular number shall include the plural, the
plural the singular, and the use of any gender shall include all genders. '

IN WITNESS WHEREOF, The said mortgagor has hereunto set their hand s and scal .S .

this 27th duy of' éeptember , 19 85 - 7 ) ‘

Mig el H. Kasbohm
S ! .

Delia I. Kasbohm

The form of this instrument was prepared by the Office of the General Counsel of the Department of Hou'sing‘a"'nt"! Urban o v
Development, and the material in the blank spaces in the form was inserted by or under the direction of ST

STATE OF INDIANA,

COUNTY OF LAKE s
Before me, the undersigned, Michele M. Myers 7th i ,?npmc;a‘; B
of  Lake County of the State of Indiana, on this 27t : day
of September .19 85personally appeared : o
| . and

ackhr%vs}éﬁge]a l]ilnc elysg:ill)ign%f t r}: foregoing mortgage.

Witness my hand and official seal the day and year last above written. . O

NI TN T D

(Official title) Mifthele M.: Myers. ..

My commission expires Cd -

July 11, 1986

Resident of Porter County o o
Received for record this day of 19 at  Oclock M., and recorded in Mortgage Re-

~cord at pages of the records of County, Indiana.

Recorder of County, Indiana: =
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his hand and seal the day and year first afdresald

HO A-414568-9

MORTGAGE RIDER
This Rider, dated the 27th day ot September y 198,
amends the MORTGAGE of even date by and between
Michael H. Kasbohm , the MORTGAGOR
and _Delia I. Kasbohm , the MORTGAGOR

and DONALD WEBBER MORTGAGE COMPANY. INC,, the MORTGA GEE

as follows:

1. Subsection (a) of Paragraph 2 is deleted.

2. Subsection (e)(I) of Paragraph 2 is deleted.

3. In the third sentence of Paragraph 3 , the words "all

payments made under the provisions of (a) of
paragraph 2 hereof which the MORTGAGEE has

not

become -obligated to pay.to the Secretary of Housing and

Urban Development and" are deleted.

4. The fourth sentence of Paragraph 3 is amended by

,1nsertlon of a perlod after ". . “then remaining. unpnid

—under said NOTE . , n and deletlon of the r
of the sentence. ‘

emalnder

5. Paragraph _16  is amended by the addition of the

following:

"This optlon may not be exercised when the

1ne11g1b111ty for insurance under the National Housxng
Act is due to the MORTGAGERS ~_'s failure to remit the

mortgage insurance premium to the Department of
and Urban Development."

Michael H. Kasboh d
IN WITNESS WHEREOF, Delin 1, Kusbotm o oo

%Mé//@

Housxng

" has set

ael H. aiz/h

Della I. Kasbohm

STATE O INDIANA,
- s8:
COUNTY OF LAKE ‘ }
Betore 'me, the undersigned, Michele M. Myers .
of Lake County of the State of Indiana, on this 27th

September’ , 19 85, personally upp(:ui‘i:ll
Michael H. Kasbohm and Delia I. Kasbohm

acknowledyed the exccution of the loregoing mortgage.

yuinnn Nnil gircs

Resident of Porter County

cord at pages of the records of County, Indiana,

Witness my hand and official seal the day and year last above writlen,

Received for record this day of ’ 19 al  O'clock

yan offiv al. -
1l.1\

and '

__[SEAL]

(SEAL]

Recorder of ‘County, Indiana
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