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é 823417 LE, IND. 46410

MORTGAGE
THIS INDENTURE, made .this 24th day of September, 1985, by and between PAUL J.

ANDERSON AND COLLEEN T. ANDERSON, hereinafter sometimes called the 'Mortgagors",
party of the first part, and Calumet National Bank, Hammond, Indiana, a corporation
duly"orgainzed and existing under and by virtue of the laws of the United States
of America, hereinafter sometimes called the "Mortgagee', party of the second part,.
WITNESSETH:

- THAT WHEREAS IN CONSIDERATION FOR.AND TO SECURE THE PAYMENT OF THE PRINCIPAL
sumofFIl"TY EIGHT THOUSAND TWO HUNDRED AND FIFTY AND NO/100 DOLLARS ($58‘,‘250‘.O‘0'),

. evidenced by that certain Mortgage Note of even date herewith in said principal :
amount; payable with interest and in such manner as set forth therein, and all
future advances and additional amounts, all of said principal and interest paymenté

~ being. payable in legal tender of the United States of America, at such place in. “
‘the United States of America as the legal holder thereof, may from timé,toltime'
direct, and all principal and interest payments being with attbrney's fee$~and‘
without relief from valuation and appraisement laws of Indiana, and bearing intgrésp
after maturity until paid at the highest rate for which it is now lawful to con-
tract in Indiana, which Mortgage Note. shall mature and be due‘and'payable in fﬁ1L
on or before the 15th day of October, 1993.

NOW, THEREFORE, the mortgagors, in consideration of the money conéurrently

loaned as aforesaid, and in order to secure the prompt payment of said principal

;g note and interest, and to better insure the punctual and1faithfu1.performan¢e‘of SN

all and sigular the the covenants and agreements-herein undertaken tO'befperfbrmed- .”‘
by the mortgagors do hereby mortgage and warrant unto the mortgagee, its successorsi
and assigns, all and singular the real estate situated, lying and being in the

County of Lake, and State of Indiana, know and described as follows
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to wit:

Part of the North half of the South half of the Southwest quarter of the Southwest
quarter of Section 28, Township 35 North, Range 9 West of the 2nd P.M., beginning
at a point on the East line of Highway. 41 130.2 feet North of. the South line of

said tract and running thence North on the East right of way line of said highway

170.2 feet; thence East parallel with the South line of said tract 160 feet; thence .. -

South 170.2 feet; thence West 160 feet to the place of beginning, in Lake County,
Indiana. '

'toqether uith all and |inqular the tonementa. horoditamentl. priviloqas and ap-
purtenances thereunto belonqing or in any wise appertaining, and the rente, issues
and profits thereof, ‘and all buildingl and improvements thereon, or~thatamay |
hereafter be placed thereon; also all thé_:lxtute§‘62,ovéry kind and nature nec-

essary or proper for the use and maintenance of said real estate and:premises o

that are now or may hereafter be placed thereon; and, also all the fight, git;gi,"‘f”

lnéereut and*oltaté of the'nothaéot in and to;adid;prcﬁiiél.,herébyfrei§a§1ﬁ9L 
and waiving all rights unde: and by virtue of any and all valuation and ap-‘
praisement lawa of the State of Indiana, and all- riqht to retain poseesaion of )
saiq,premipg.f.gtor.gny default in payment pfvthe,1ndebtodnelUfhereby ;ecuzgq,5v.
:-' ;og‘;ny,pagtTthoriot..og brpaeh,éfuany of the'é§vcnantl'or nqrqqpqpti;hpgein;l'
.conthined.>v |

’"MOhEOVER; théfmbthaqot‘exéressly covenants and agrees. with theﬂhbrtqaqeéfyé
follows, to-witi | | | )

1. That thq'mortqaqor will pay all the said note and indebtedness herein

mentioned according to the tenor and effect of sald note, and 91113payva11 g¢ﬁ§  
of ‘money hereby secured or intended to be secured, all with éttbthb?'ﬁ fees apd;,=:ﬁ

without relibtvftonivaiuatiqn andiqpptaisement laws.
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2. fThat the mortgagor(s) will keep the-buildings, fences, fixtures,
improvements and betterments now on said premisés, or that may hereafter be
erected thereon, in as good condition as at the present time, and‘will neither
commit nor permit waste on said premises, and will neither do nor permit to be
done upon said premises anything that may tend to diminiéh the value thereof.

3. That the mortgagor(s) will pay, before the same become delinquent,
all taxes, assessments and special assegsments of every kind that may be
levied upon said premises or part thereof.

4. That the mortgagor(s) will keep all buildings that may at any time
on said premises during the continuance of said indebtedness insured against
fire-and windstorm, in such company or companies as may be satisfactory to the
mortgagee, and for such amount as the mortgagee may from time to time direct,
(the loss.or damage to be made payable to the mortgagee as its interest may
appear), and forthwith upon issuance thereof will deposit such policies with
the mortgagee. |

5. fThat in case the mortgagor(s) fail(s) to pay any tax, assessment,
or gpecial assessment, or fails to keep the buildings, fences, and fixturés
on said'piemises in good repair and insured as above prQVided,Athe m¢rtgagéé_
may pay such taxes, assessments or special assessments, or may redeem p:emisesf'
from sale for taxes, assessments, or special assessments, make-repaira or
procure insurance{ and may pay, remove or diécharge any claim, lien or en-
cumbrance, or may purchase any tax title or claim against said premises, and
protect fhe title and possession thereof, in order to preserve the'prio:ity
of the line of this mortgage thereon, and may employ attorneys at law to per-
form any service connected‘with<this mortgage, or to prosecute or defend'any )
suit affecting or involving this mortgage or the title or possession of_safd~ v f
premises, and that all moneys p&id~for and such purpose and all mqheys i;tdkwuy
wul by the mo#lc:;c:.ts;protect the lien of *his mortgaée and £he'securitx.
intended to be effected hereby, shall be immediately dueiahd §ayabiefﬁith .
interest thereon at the highest rate of interest perﬁissable by law, and be-
come so much additional indebtedness secured by this mortgage, and thé moft-
gagor(s) agree(s) to pay all sums so advanced with interest, without relief
from valuation and appraisement laws; provided, however, that it shall not bé
obligatory upon the mortgagee'to advance money for ény-of the purposes afd:e-
said, or to inquire into the validity of such taxes, assessment or special
aésessments, or tax sales (the receipﬁs of the proper officers being*ponclpsivé

evidence of the validity and amount thereof), or into the necessity of such repairé._,“"
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i_..u 6. That if default be made in the performance of any of the covenants
" or agreements herein or in said note contained, on the part of the mortgagor (s)

to be kept and performed, then the whole of said indebtedness secured hereby,

including all payments for liens, taxes, assessments, special assessments,

v

insurance, attorney's fees, costs, charges or expenses, shall, at the election

of the mortgagee, and without notice of such election, at once become and be due

and payable at the place of payment aforesaid, anything in said note or herein to
the contrary notwithstanding, and thereupon the mortgage shall have the right
(eriii~r with or without process of law, using such force as may be necessary)

to enter upon and possess, hold and enjoy said property, and to lease the. same

or any part thereof upon such ﬁerms as to it shall seem best, and to colleg;
and receive all the rents, issues and profits thereof, and to make alterations,
improvements.and repairs, effect insurance, pay taxes, assessments and specia1
assessments, and do all such other things as may be deemed necessary for the
proper protection of the property, and the mortgagee shall have ﬁhe right to
foreclose this mortgage and shall have all other rights and remedies that the
law provides, and sale under foreclosure decree shall be without relief from
valuation and appraisemenﬁ laws.,

7. In the event that any payment provided:for in the noéévsecured hereby
shall become overdue for a period in excess of ten (10) days, the mqrtgaqor(s)s
agree(s) to pay a "late charge" of 2.00% of the unpaid, outstanding, principal
balanée divided by twelve (12); an example of such a computation is as follows:
outstanding principal of $100,000,00 mu;tiplied by .02 equals‘$2,000.00 divid~
ed by 12 equals $166.67.

8. That upon commencement . of any foreclosure, or at any time~théreaftét,
and prior to the expiration of the time for redemption from any salefOf_said :
premises on foreclosure, any court of competent jurisdiction, upén application
of the mortgagee, may appoint a receiver for said premises to take possession
:‘thereof, to collect the rents, issues and profits of said premises. during:the
pendency of such foreclosure, and until the time to redeem the‘same,from:foreé
closure sale shall expire, and out of rents, issues and profits, to’ make | S ‘7
necessary repairs and to keep the premises in proper condition and repair, and |
pay all taxes, assessments and special assessments, to redeem from sale for

taxes, assessments and special assessments, and to pay insurance premiums nec-

essary to keep said premises insured in accordance with the provisions of -this
mortgage and to pay the expense of the receivership, and said receiver shall
apply the net proceeds ﬁo the'paymént of the indebtedness secured hereby, -and

such receiver shall have all the other usual powers of receivers in sudh cases.




e AU Ve -~ bl

Page 5 of 6/ Mr. § Mrs. Paul Anderson/9-24-85

¢ 8
-

Y - &
.

9

9. That in case suit be brought to foreclosure this mortgage, an

adequate and reasonable sum shall be allowed to the mortgagee in such pro-

ceedings for attorney's fees and the costs of a complete title search of said

premises which several sums shall be so much additional indebtedness secured

hereby, and shall be recoverable as such whether the suit proceeds to decree

or not and shall be included in the decree entered in such foreclosure.

¥

10, That the mortgagee, at its option, may extend the maturity of the note

and indebtedness secured hereby, or any balance due thereon, from time to time,

TV WYV Y

upon written agreement executed by the mortgagor(s), for such further periods,

v

at such rate of interest, and upon such conditions as may then be agrégd upon,

and no such extension, and no forebearance or delay of the mortgagee‘in enforcing

any of the provisions of this indenture, shall operate to impair the lien,hereof"
or waive any rights accroed or that might accrue hereunder. . ‘ ‘
11. That this indenture and the note secured hereby are made and exécﬁted~
under, and.are, in all respacts, to be consﬁrued by the Iaﬁs_Of the State of -
Indiana, and that the various rights, powers, options, eiectipni appointmehts
and remedies herein contained shall be construed as cumulative, and no one of
them as exclusive of any other or. of any right or remedy allowed by law, and all
shall inure to the benefit of the successors and assigne of the mortgagee and‘Of
all holders of said note. |
12, said mortgaged premises shall not be sold or transferred without the
written consent of the mortgagee, and no contréct or agreement shall be entered
into by the mortgagor(s) whereby any one may acquire the right to a lien, morﬁgagé' 
or other incumbrance upon the mdrtgaged premisges, ‘without the written consent of
the mortgagee first had and obtained.
13. That whenever the mortgagor(s) Ehali have fully paid. the ihdebtedpeés;i,
hereby secured, with all the interest thereon, and up to that time, shall have

well and truly performed all and singular the covenants and agreements herein

undertaken to be performed, then all of such covenants and agreements shall
cease and determined (but not otherwise), and the mortgagor(s) or the successors. - j
or assigns thereof, shall be entitled to a satisfaction of this mortgage,-but : 4

<hall pay the expense of recording the sare. . ' S ﬁ
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IN' WITNESS WHEREOF, the mortgagors PAUL-J. ANDERSON:and-COLLEEN T. ANDERSON,
husband and wife, executed this instrument under seal the day and year first above

written.

STATE OF INDIANA)

) ss:
COUNTY OF 'LAKE )

:BEFORE ME, ‘the undersigned, a notary publlc in and for said County and State.
personally appeared PAUL J. ANDERSON AND COLLEEN T, ANDERSON, husband and

wife, and acknowledged the execution of the above foregoing instrument .as’ thelr'
free and voluntary acts and deeds for the uses.and purposes therezn set- forth

GIVEN.under my .hand and official seal this 24th day of September,_1985,

/A

Sylzgé‘Gil, Notary Public

1V”
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’Paul.l.ézﬁyﬁygy{ Colleen T. Anderson

repared by Terrence J. Farrell, Vice -Pre51dent Mortgage Loan Department
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