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19. 85.. The mortgagor is RO

MORTGAGE BANK OF HIGHLAND

“THIS MORTGAGE - SSccurlty Instrument"’) is given Of.......c... o SY
ERT.M...& MARJORIE: E.. BORCHARDT .HUSBAND: AND MIEE, AND JANES Ra

.. MARY.: EVELYN. UILLIAMS HUSBAND “Borrower") Thls Securltylnstrument is given to BANK: OF::. HLGHLAND
HLGBRAND . ANRAANA i B i i, ...y which is organizéd and existing -
undcrthe laws of ........... THE..STATE..OF.. lNDIANA ................... , and whosc address is ....260.).):. HLGHWAY...AVENVE.,..

e U GHEAND., LNDIBNA. - BB322 oot e Herssaend . (“Lender’)..
Borrowerowes Lendcrlhe principal sumof ....ONE. HUNDRED THDUSAND ANDLNDZLOO -z n s nmn i mnn.

R AF HARTOGS D ATES-~ Dollars (US. §. 100,000..00.......... ). This debt is evidenced by Borrower's notes -

:dzuedxk AR' gecumy Instrument (**Note"), which provides for monthly payments, with the full debt, if not -
paid earher, due and payablc o] | R MARCH..15,...19; B ereeers st . This Security Instrument.
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions-and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this.
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and’

the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property
10CaLEd IN ovverrecrvrriesierereesresresannees LBKE ettt b ar s sasesss s st essesssntes County, Indiana:

PART OF THE NORTHWEST 1/4 OF SECTION 16, TOWNSHIP 35 NORTH, RANGE
9 WEST OF THE 2ND PRINCIPAL MERIDIAN, IN LAKE COUNTY, INDIANA,
DESCRIBED AS FOLLOWS: BEGINNING AT A POINT ON THE EAST LINE OF

THE_NORTHWEST 1/4 OF SAID SECTION 16 AT A POINT 103.6 FEET SOUTH - . e e

A."‘,OF THE NORTHEAST CORNER THEREOF; THENCE WEST 400 FEET; THENCE
"SOUTH ‘86 -FEET; THENCE EAST L00 FEET THENCE NORTH 86 FEET TO THE

" 'PLACE OF BEGINNING
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which has the address of ]608"]6]2KENNEDYAVENUE .............. . e OGHERERVILLE

[Street] [City)
Indiana ..., L' 6375 ............................. (“Property Address™);

[Zip Code])

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred toin this Security Instrument as the "*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
evcurabrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
BANKERS SYSTEMS, INC., ST. CLOUD, MN 56302 FORM MD-1:IN

§

BURIpU] qUI0d UMOID
IONVHNSNI TLLLL HOOLL

Form.3015.12/83 Q

R T A LN R SO N

veww— VYV

R T T T



T AT AT ey

R E e e, P e e g

,agrees 'in writing to the payment of the obligation secured by the lienina ¢
faith the lien by, or defends against enforcement of the lien in, legal proceedmgs which'in.the Lender's opinion ‘operate.to.
. . prevent the enforcement of, the'lien or l'orl'erture of any part of the Proper y;or (c) secures: from: the holder-of: the lien an: .
-agreement’ satlsfactory to Lender. subordmatmg the llen to thrs Security:Instrument.:If Lender determmes that any part:of:

» from damage to the Property prior to the acqulsmon shall pass to Lender to the extent ol’the sums secured’ by this Securrty‘ o

UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows;:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full. a sum (“Funds™) equal to
onc-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ;,round reats on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of futurc escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requnrcs interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Sccurity Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, elther promptly repaid:to:Borrower. or credited to Borrower on monthly payments. of Funds.’If the .

-amount of the Funds held by, Lender is'not suffi clent to pay the escrow rtems when due, Borrower shall pay- t0<Lender any

amount necessary to make up the deficiency in‘one'or more, payments as requrred by Lender.

Upon-payment in full of all:sums secured by.this Secunty Instrument Lender shall ‘promptly. rel'und to Borrower
any Funds held by Lender. If under paragraph 19.the Property is sold or. acqulred by Lender, Lender shall’ apply, no later.
than‘immediately prior.to the'sale of the/ Property or its acquxsltlon by Lender, any Funds held by- Lender at-the: tlme of:
apphcatlon as a credit against the sums s. ‘cured by this Securtty Instrument ' :

:3; Application of Payments. ,-Unless applicable law provrdes othcrwrse, all payments recenved.’by Lender underr
paragraphs 1:and 2 shall be applied: first, to late charges due under the Note; second, to  prepayment: cha { s'duc under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last to prmc1p’a die. .

- 4, Charges; Liens, Bor.ower shall pay all:taxes, assessments, charges, ﬁnes and ln_i osrtl 1S. attnbutable to. thev‘.
Property whichimay attain. prlorlty over ‘this Security Instrument, and leasehold payments. or ground rents,” if any.- .-
Borrower shall pay these obiigations in the manner provided in paragraph 2, or.if not paid n’that manner,tBorrower shall -~
pay them on time directly to the person owed payment; Borrower. shall promptly f Lender all hdtices of.amounts -
1o be-paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly urmsh to; Lcnder:}f‘” SN
receipts evidencing the payments..

Borrower shall, promptly discharge any lien: WhICh has pnorlty over. thrs Securny Instrument unless! Borrower. (a) e
nner ceptable to Lender; (b) contestsiin good TR

A 4

‘the’ Property is subject _'w A 2y 1 priority ¢ his; Securrty lnstrument, thnder ‘may give’Borrower, a:
notice tdentlfylng the lien:Borrower shall'satisfy the'liéfi or take one or‘more of the’ actions‘set forth above:within:10 days =
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured agalnst loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unrecasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damagcd if the restoration or repair is economically feasible and Lender’s security is not lessened. If the'

restoration or repair is not economically feasible or Lender's security would be lessened, the insurance procecds shallbe:. N
applied to the sums secured by this Security Instrument, whether or not then due, with any. excess pald to Borrower.:If.
Borrower '1bandons the Property, or does not answer within 30 days a notice from Lender that the'insurance carrier has- - o

offered to séttle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore-
the Property or to pay sums secured by this Security Instrument,-whether or not then due. Thc 30-day period will begm
when'the niotice is given.

Unless Lender and Borrower otherwise agree in wntmg. any application of procceds to principal shall not extend or
postponc the due daté of the monthly payments referred to in paragraphs 1 and 2 or change the amount of:the payments.‘ll‘a iy
under paragraph 19 the Property is acquired by Lender, Borrower's right {o any insurance pohcxes and’ proceeds resultmg,
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Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall nol dcstroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the feasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance,  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect

Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights. |
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security = - !
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todoso.

"Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by.this

: Securrty Instrument.‘Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
.the date of disbursement. at: the Note rate and: shall be payable, with mterest upon notice l'rom Lcnder to: Borrower .
: rcquestmg payment. . ‘
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“ to.the sums sécured by this Security. Instrument, whether or.not thendue. = = g3

)

If Lender required mortgage insurance as a condition of nmktng the loan secured by this Securtty Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement Or.tppllc.lbk law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for thei inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately bcforc thet aklnz, Any balance shall be
paid to Borrower.

If the Property:is abandoned by Borrower, or if;:after-notice by: Lender to Borrowcr that. the condemnor oﬂ"ers to
makean award or settle a claim for damages, Borrower fails to respond to Lender. wrthm 30 days after the date the notlce is:
given, Lender is authorized to collect and apply the proceeds, at its option, either to restorahon or repatr of the PrOperty or -
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“Unless Lender and Borrower otherwise agree in wrttmg, any application of proceeds to prmcrpal shall not extend or;
postpone the due date of the monthly payments referred to in’ paragraphs 1 and'2 or change the amount of such payments,

v 10, . Borrower 'Not:Released; Forbearance By Lender Not a2 Waiver, Extenston of the time for payment ‘or”
modtﬁcatto viof & amortization. of -the'sums secured by this' Security Instrument. granted by‘Lender to-any. succcssor in
mterest of Borrower shall not operate to release the liability of the original Borrower or. Borrower's successors in inferest, -~ .
Lender shall not’ be: Fequired to comnience proceedings against any successor in interest:or refuse 'to extend: time’ for - . =
paynu.nt or otherwrse modrfy amortization of the sums secured by this Security Instrument by reason of any demand made” '
by the ortgmal Borrower or:Borrower’s successors in interest. Any forbearance by Lender in excrcrsmg any right or remedy,
shalnot bea “waiver of or preclude the exercise of any right or remedy.

I Successors and Assigns Bound; Joint and Several Llablhty, Co-signers. The covenants and; agreemcnts of '
this Secunty Instrument shall bind and beneﬁt the successors and assigns of Lender and Borrower, subject to the provtstons
of paragraph-17: Borrower's covenants and agrecments shall be joint and several. Any’ Borrower who co-signs this Security
‘Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is'not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modtfy, forbear or make any at.commodattons with regard to the terms of this Security Instrument or the Note without
that Borrower's consent, N

12, Loan Charges. If the loan secured by this Seeurny Instrument is subject to a law which sets maximum loan ‘

Ls

: charges, und that law s ﬁnally mterpreted so)that the mterest ‘or:other” loan chargest collectedfor to be collectcd l

» partral prepayment wrthout any prepayment charge under the Note.

=13, Legtslatron Affecting- Lenders Rights. I ‘enactment; or expiration: of apphcable IiIWS‘haS the eﬂ'ect ot‘
-rendering any provision of the Note or this Sccurity Instrument- unenforceable accordmg toits te ms Len er, at it§ option,
-may’ require.immediate_payment in full of all sums secured by this Secunty Instrument and may invoke: -any. remedies
permitted by paragraph 19. If Lender exercises this optton Lender shall fake the steps Specrﬁed in'thé second paragraph Of‘w
-paragraph17. : o

14. 'Notices. Any notice to Borrower provided for in this Securtty Instrument shall be grven by dehvert g tor by
malhng it by first class mail unless apphcable law requires use oft another method The notice shall be’ dlrected to, the; e
Property Address or any other address Borrower designates by’ notice to ‘Lendér. Any notice to Lender shall'be given: by, -
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower: Any.noticer.
provrded for in this Security Instrument shall be deemed 10, havc been given to Borrower or’ Lender when’| gtven as provrded*
in this:paragraph.

185, Govermng Law, Severabthty This Securtty Instrument shall be governed by federal’law and the law, ofthe
Jurtsdtctlon in which the Property is' located In'the evént that any provrsron or clause of this Security: Instrument; or.they
Note, conﬂtcts with: apphcable law, such conflict shall not affect other provmons of this Security Instrumcnt or the' Noter

_ whlch can'be given effec vithout the confhctmg provrsxon To thts end the provisions of this Securtty Instrument and the e

Note are declared to be severable., - o R

16, “‘Borrower’s Copy. Borrower shall be given one conformed copy of the Note and ofthls Secunty Instrument Y

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the I’roperty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 4 natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any.
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; () pays all expenses incurred in enforcing this !
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may :
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had )
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17, o
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwisc). The notice shall specify: (2) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borromr, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procccdm;, the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

‘._ .22, Waiver of Valuation and Appralsement Borrower waives all rrght of valuatlon and appralsement

* 23, Riders to,this Security Instrument I one or more riders are executed by Borrower and recorded logether wrth S ‘, .

this Security Instrument, the covenants and agreements of each'such rider shall be incorporated i into and sha!l amend and‘
i_supplement the covenants and agreements of‘ thrs Securrty Instrument as: rf the rlder(s) were a. part of:thi
- Instrument: [Check applicable box(es)] - o

0O Adjustable RateRider [] Condommmm Rlder [:] 2-4: Famrly erer

‘[).Graduated* Payment Rider ~ .[7]-Planned Unit: DCVC]Opmé‘nt,R‘ider R
'[J:Other(s) [specify] : L o

BY ‘SIGNING :BELOW, Borrower acccpts and’agrees to' thelterms-and- covenants contamcd mtthrszSccurrty"

lnstrumen( and inany. rlder(s) exccuted by Borrower and rccorded withit. - o . , e

*&"‘z‘r

Ry

B0 JERT 512th§day of August, 1985, before me, the undersigned a Notary
.i‘wgﬁrgf: jl“QBunty, personally appeared Robert W. Borchardt and Marjorie E.
Borchardﬁ%“ﬂ b&ﬂd nd.Wife and James R. Williams and Mary-Evelyn Williams,

Husband aﬁW_W|fe? ”-; % and acknowledged the execution of the foregoing instrument.

‘Notary Fobirc':m"

ThIS |ostrument was prepared by

Fréd Triezenberg, Vice President
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D). o '(‘S'eal)
ROBERT W. BORCHARDT - "Borrower
_(seal) 7 e
Borrower - . (—ﬂwmwwt_
[Space Below This .Line: For' Acknowledgment] — : - -~ “["*N"“
LAKE COUNTY SS:




