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"THIS MORTGAGE, made the and . day of - August
A.D. 19 85 , between Michael P. Hritz Jr. and Christine N. Hritz,
- Husband and Wife .

0T the  City of Lake Station _ 10 the County of .
Lake and” State of Indiana (hereinafter with hetrs,
execyiors, administrators and assiagns called "mortgagor") -and the
Secretary of Housing and Urban Deve]opment (hereinafter with successors
and assigns called "mortgagee"), . :

WITNESSETH: That whereas the mrtgagor promises to pay to the
mortgagee up to _ THIRTY THREE THOUSAND ONE HUNDRED TWENTY AND NO/100
Dollars (S 33,120.00 } as determined according to the terms, wnich
are incorporated herein by reference, of the Assistance Note executed by

the mortgagor on date even herewith,.

NDH THEREFORE, "THIS INDENTURE WITRESSETH: That the mortgagor, in
.cons1derat1on of the premises, and for the purpose of securing the
payment of the money atoresaid and interest thereon according to the
tenor and effect of the said promissory Ass1stance Note above
mentioned, and also to secure the faithful performance of all the
covenants, conditions, stipulations and agreements herein contained,.
does by .these presents, mortgage and warrant unto the mortgagee, a11
the following described lands and premises, situated and being in

the . City
of Lake Station in the County of, Lake : ‘and’State of

Indiana, to wit:

, Lot 114 in Pine School Third Subdivision, in the City of Lake. Station, as 'per o ' "é
plat thereof, recorded in Plat Book 56, page 42, in the Office of the Recorder-’ A

>

of Lake County, Indiana. T .
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including all buildings and improvements thereon (or thatlhgy = ]

hereafter be erected thereon); together with the hered1tamentsggw g
-appurtenances and all other r1ghts thereunto belenging, or in anymsa~
now or hereafter appertaining, and the reversiom and reversions,
remainder and remainders, rents, issues, and prof1ts thereof, and all

S plumbing, heating and lighting fixtures, and equipment now or

‘ hereafter attached.to or used in connection with said prem1ses,

AND' THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:.
1. That he will pay the indebtedness as provided in said note
and this mortgage; and that he is the owner of said premises in‘'fee
simple. Privilege is reserved to. pay 'the debt in whole, on. the first:
day of any month prior to matur1ty, ‘provided, however, that written
notice of an intention to exercise such pr1v11ege is g1ven at least R

; thirty () days prior to prepayment. . j

O 2. That he will pay all taxes, assessments, water rates and other o
governmental or municipal charges, fines or 1mpos1t10ns for which L
provision has not been made hereinbefore, and in default thereof the

. ' . mortgageemay pay the same; and that he will promptly de11ver the.

: B official receipts therefor to the said mortgagee.

s 3. That he will take reasonable care of the mortgaged prem1ses and
the buildings thereon, and will maintain the same in as good repair
and condition as at the original date of this mortgage,.ordimary -
deprecjation excepted; and that he will commit or permit no waste,
and do no™ act which would unduly impair or deprec1ate the va\ue of

i the pxoperty as security.

. 4. -That he.will keep the improvements now ex1st1ng or hereafter .

| erected on the mortgaged property, insured as may be" requ1red from

time to time by the mortgagee against Joss: by fire. and other: hazards
cesualties and contingencies in such amounts and for such: perwods as.
may be required by mortgagee, and- w111 pay ‘promptly,” when ‘dug, any:
prernums on such 1nsurance for payment of which prov1s1u1has not
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been made hereinbefore. All insurance shall: be carried in companies
approved by mortgagee and the policies and renewals thereof shall be ‘
held by mortgagee and have attached thereto loss payable clauses in
favor of and in form acceptable to the mortgagee. In event of loss,
mortgagor will give immediate .notice by mail to mortgagee, ard
mortgages may make proof of loss if not made promptly by mortgagor,
and each insurance company concerned is hereby authorized and
directed to make payments for such loss directly to mortgagee instead
of to mortgagor and mortgagee jointly, and the insurance proceeds, or
any part thereof, may be applied by mortgagee at its option either to .
the ‘reduction of the indebtedness hereby secured or to the - |
restoration or repair of the property damaged. In event of .

foreclosure of this mortgage or other transfer of title to :the: '
mortgaged property in-extinguishment of the-indebtedness secured

hereby, al) right, title and interest -of the mortgagor in and to any

insurance policies then in force sha]] -pass to the: purchaser or- |
grante _ o , 3

S. That in case proceedings to foreclose this mortgage are

instituted, any sums necessarily expended for the continuation of the |
abstract of title to the above-described real estate, together with
interest therem at the rate set forth in the note secured hereby,

shall become a part of the debt secured - by this mortgage and sh.11 be
coNectible as.such. |
6. That in the event of the fa11ure of the mortgagor to keep the
buildings -on -said premises and those. to be erected on said: premises,

or 1mprovements thereon, in good repair, said mortgagee may make such
repair as in its.discretion it may deem necessary properly .to . ,
preserve the property and any sums $o paid -shall be a-further lien on |

““such-premises under this mortgage, payable forthwith, with 1nterest

at the rate.set forth. in the note secured hereby unt11 paid..

7. That should the proceeds of the.loan made by the mortgagee to

the mortgagor, the repayment which.is .hereby secured, or any part
thereof, or any amount paid out or advanced by the: mortgagee, ‘be used-
durectIy or indirectly to pay off, ‘discharge,.or satisfy, ih whole or
in.part, any prior lien or encumbrance upon sa\d premises above . -

'descrwbed or any part thereof, then the mortgagee shall ‘be .

subrogated to any additional security held by the holder of such’ 1ien i
or encumbrance.

8. That should any default be made in the performance of any .

covenant in this mortgage or' in the note secured hereby, when the

time of performance has arrived, as above provided, then all-the
remainder ofthe aforesaid pr1nc1pal sums with all arrearages of
interest, and sums payable pursuant to the provisions hereof, shall, .’
at- the option of said mortgagee, become immediately payable, and the
mortgagee shall have the right to foreclose this mortgage, anyth1ng -
hereinbefore or in said note contained to the contrary -
notw1thscand1ng, and any failure to exercise said option shall not
constitute a waiver of the right to exercise the same at any other

t ime.

9, That should proceedings to foreclose this mortgage be

instituted, the mortgagee may apply for the appointment of a receiver
(and the mortgagor hereby consents to the appointment of a receiver

if there has been any default in the p°rformance of any of the
conditions of this mortgage), and such receiver is hereby authorized .

to take possession of the real. estate above described, collect any !
rental, accrued or to accrue, whether in money or kwnd for the'use.

or occupancy of said premlses by any person, firm or corporation, or

may let or lease said pemises or any part thereof, receive-the rents,
income and profits therefrom, and hold the proceeds subject to the
orders of the court, or the Judge thereof, for the benefit of the
mortgagee, pending the final decree in said proceedings, and during
any period allowed by law for the redemption from any sale ordered in
said cause, and said receiver may be appointed 1rrespect1ve of the
value of the mortgaged property or its adequacy to secure or [
discharge the indebtedness due or to become due or the solvency of

the mortgagors. In the event of a’'default in any of .the conditions
of this mortgage the mortgagee is also expressly given the right to

take possession of and hold the mortgaged premises with or without
process of law and collect the rents and profits therefrom, applying.
the same to the charges and payments due under.the conditions of the
mortgage so long as a default shall continue, and such taking
possession shall in no wav-waiva the right of the mortoagee to , .
foreclose this mo-tgagee because of a default. . o 1
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10. ~ That if the premises, or any part thereof, be condemned under
any pover of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to the
extent of the full amount of indebtedness upon this mortgage, and the
note secured hereby remaining unpaid, are hereby assigned by the
mortgagor to the mortgagee ard shdll be paid forthwith to the
mortoagee to be-applied by it on account of the indebtedness secured -
hereby, whether due or not.

11, No sale of the premises hereby mortgaged and no forbearance on
the part of the mortgagee or its assigns and no extension of the ‘time
for the payment of the debt hereby secured given by the mortgagee or
its assigns shall operate to release, discharge, modify, change or
affect the original liability of the mortgagor herein either in whole
or in part. ' S oo Co

12, That any person, firm or corporation taking a junior mortgage,
or other lien, upon said real estate, shall take the said lien subject
to the rights of the mortgagee herein to extend the maturity of the
indebtedness hereby secured without obtaining the consent of the
holder of said junior lien and without the 1ien of this mortgage
losing it priority over any such junior lien, '

13. That in the event the property pledged by this instrument is
sold under foreclosure and the proceeds are insufficient to pay the
total indebtedness evidenced and secured by this instrument the
mortgagee will be entitled to a deficiency judgment. -

ADDENDUM

The rights and obligations of thevmorfgagor‘qnd'ﬁhg‘mortgéééé:areAmade_
.expressly subject to this Addendum, which consists of the following ‘three

“provisions, which shall control if there is any conflict between the

provisions of this Addendum and any other provision(s) of this mortgage.

1. The debt secured by this mortgage 'shall include not only.the .
Assistance Note but also any other assistance paid by the mortgagee in
accordance with Section 235 of the Nationa]l Housing Act.on -behalf of .any
party to this FHA Case's FHA-{insured mortgage note-and-mortgage ("Insured
Mortgage"), including any party who takes title to the property subject to
the Insured Mortgage or assumes said Insured Mortgage. . ...

2. The debt secured by this mdrtgagéAShéllvbe due and payable when the
first of the following occurs: ‘ -

(a) Title to said property is conveyed to a party who 1sinot
eligible for Section 235 mortgage assistance payments, or

(b) Payments required under the Insured Mortgage are not made for a
period of 90 continuous days, or B .

(c) The property covered by the Insured.Mortgage is rented for a
period longer than one year. o o :
3. If this FHA Case's Insured Mortgage is not paid in full when payment
of the debt secured by this mortgage is due under paragraph 2 imnediately
above,. the mortgagee of this mortgage may defer the payment of the amdunt
owed under the Assistance Note until the Insured Mortgage is paid in full;
if payment is deferred, the amount due under the Assistance Note shall be
increased by interest on the deferred Principal Sum at the rate
of 12.5 __percent per annum from the day the Principal Sum is due
under peragrapn 2 above until the full amount of .the Principal Sum plus .
interest is paid. ) _ . - '
v is specifically agreed that time is of the essence of this-
contract and that the waiver of any options, or obligations secured -
hereby, shall not at any time thereafter be held to be an abandonment of
such rights. "Notice of the exercise of any option granted to the
mortgagee herein, or in the note secured hereby, is not required to be .
given. - A1l sums payable herein shall be without relief from valuation and
eppraisement laws and with reasonable attorney's fees. _ '
The covemants herein contained shall bind, and the benefits and
advantages shall inure to, the respective heirs, executors, '
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admlnlscrators, succeSsors an 531gns of the partles hereto..

never-used -————)
tse sihgular number shal’ ude the plurzl, the plural ®e singular, and the
~ "use of any gender shall 1nc1ude a1l ‘genders.
. IN WITNESS WHERECF, the mortoagor has signaed
this _2nd day of pyqust , 1985 .

W/////JZ\Q

Michael P. Hrit 1£7

The Torm of this instrument was prepared under the supervision of the
Genaral Counsel of the Department of Housing and Urban Development, and the
mzterial in the blank spaces in the form was inserted by or under the
direction of

Peter S. Briggs

v

State of Indiana ) :
County of |AKE . ) SsS. : .
'J“ Y .
Before ne,,;ay‘ Barbara J. Hall , the undersigned Notary Public,
on this ,jZﬁd;»/ﬂw%\ ' day of August , 19 8

-pnrson% Ayrappeared Michael P. Hritz Jr. and Christine N. Hritz who acknowledged

\ el

the e& N3l d"'f the foregoing mortgage.
" _‘

ignature
Bar ara J. Hall

é,sfa

My comm1

Rece1ved for record this © . .day of 19 .

- at " o'clock __.m., and recorded in Mortgage Record ‘ ’
. at pages : ~of the records of . County, Ind1ana.
i _ Recorder of . County, Indiama
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