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‘Borrower owes Lender the principal sum of ONE: HUNDRED EIGHTEEN “THOUSAND :AND :NO/10 ' e )
NITTITTITSRILTIRIILARISRNRS S Dollars (U.S:$1.1.8.400Q.99...........). This

dated the’same date as this Securlty Instrumen t (“Note"), which 5provxdes for monthly payment | e
paid earlier, due and payable ON viivisnsnnanans SEPTEMB ER" Thrs Secunty Instrument ‘
secures'to: Lender: (a) the repayment of the debt evrdenced by the Note, with’ mterest. ‘and all renewals, extensrons and
‘modlﬁcatlons, (b) the payment of all other sunis, with i mterest, advanced under paragraph 7to protect the' secunty of this
Security Instrument; and (c) the performance of Borrower S covenants and agreements under thls Secunty Instrument and’.

"N"-"ﬁ"??i‘.m_n@mswe COVIND

-the Note: For.this purpose, Borrower does hle_rebg mortgage, grantand convey to Lender the followmg descnbed property ¥ . ;
located In {’0""0"l}'f‘,:’:""j'll'l'0"'““""Il!ln‘cttNl--u-c--cc-n-lnnlu-iucclontn-bolnt-u-vn---uacun-0--u.ntonuucouttnnocnv::o‘c-nlooitno County, Indlana L : ,\
- Lot -65), -Block 1, Twin Creek: Addition ‘to: the Town: of‘ Munster, as recorded in: Plat

Book ua, page: 68: in the Of‘f‘ice ot‘ t,he Recorder' of Lake Count,y, Indiana.
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Seeurrty Instrument All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate ‘hereby conveyed and has the nght to
mortgage, grant and convey. the Property and that the Property is unencumbered, except for encumbrances of record.
! Borrowcr warrants and will defend genlerally the title to the Property against all claims and demands, subject-to any.
' encumbrances of record. , _ L

« THIS'SECURITY INSTRUMENT combmes uniform covenants for. national use and‘non-umform covenants with
lrmlted varlatxons by Jurlsdlctlon to constrtute a umform secunty 1nstrument covermg réal property :

INDIANA—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT . ~ Form 3015 12/83 7 .
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“*Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
rcqulres interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for.which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender a any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Securrty Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender undér
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due. ' ‘

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lien which has pnonty over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Praperty; or (c) secures from the holder of the lien an
agreement satlsfactory to Lender subordinating the lien to this Security Instrument. If Lender dctermmes that any part. of. .
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a" -
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured agamst loss by ﬁre, hazards included within the term “‘extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods’that ‘Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be.
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the rlght to hold the polxcnes and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to, the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed to restoration or repair
of the Property damaged if the restoration or repair is economically feasible and Lender’s secunty is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has v
offered to settle a clalm, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore .~
the Property or to pay sums secured by thrs Securlty Instrument whether or not then due. The 30-day period will begin
when the noticeis given, "

Unless Lender and Borrower otherwnse agreein wntmg, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
urider paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior tothe acqursmon shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security ;
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although !
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowcr
requestmg payment.
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If Lender required mortgage insurance as a condition of making the loan seeuied by this Seciitity Iasteopcid
Borrower shall pay the premiums required fo maintain the insurance b efteet uintit stich time as i€ feqiiirement (58 e
insurance terminates in accordance with Borrower's and Lender's written agrecnient of ifiplicable [iw,

S. Inspection. Lender or its agent may make reasonable entrles upon and inisjiections of thé Property. Eéndds
shall give Borrower natice at the time of or prior toan inspection speelylng reasotinlle cailse fof (ie inspéction”

9. Condemnation.  The procealds ofany award or claim for damnpes, diveet 6f coiisegjiiritial, it coRTectiH with?
any condemnation or other taking of any part of the Property, or for conveynsice il iél 6f E6RTEMRTTE ire hereby’
assignad and shall be pard to Lender,

In the event of a total taking of the Property, the proceedy shall be npplied (o tie sins $6civéd by this Sectniy
lestruznent, whether or wot then due, with any excess paid o Bortower, Tn the event of i pactial (aking of (e Progedys:
unbess Barrower and Lander otherwise agree in writing, the sums seenred by this Security 1istiment shall be réduicéd’by’
the anxouet of the proveats multiplied by the following fraction: () the total amount of the st seciived intiedititely
befors tha raking, dividad by (1) the fair market value of the Propeuty inmedintely befuse the taking. Any Balaiee shull've’
Patd to Borrower,

AT ik Propesty is abandonal by Bortower, or i1, alter notice by Lender to Borrower that the condemnor offers t6'
riake an award orsatthe a clain for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
givem, Landor s anthorizad to coltect and apply the proveads, at its option, cither to reStoration or repair of the Property or
to the sums secred by this Sacunity Instrumeit, whether or not then due,

‘Unkss Lervder and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or’
postpon the due date of the monthly payments referred to i paragraphs 1 and 2 or change the amount of such payments.
10 Barrower Nt Released; Forbearance By Lender Not a Wadver,  Extenslon of the time for payment or
modification of amortization of the sums sectired by this Security Instrument: granted by Lender to any successor: in

interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.

Leoder shall not e requined to commence proveadings against any suceessor in interest or refuse to-extend time for
payTRAL oF otherwise modify amortization of the sums secured by this Security Instrunicnt by reason of any demand made

shall not de a waiver of or preclude the exercise of any right or remedy.
this Security Instrunvent shall bind and benefit the suovessors and assigns of Lender and Borrower, subject to thé provisions
of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrureent bat does ot exevute the Nate: (3) is co-signing this Security Instrument only to mortgage, grant and convey
that Bocrowes's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums securad by this Security Instrument; and () agrees that Lender and any other Borrower may agree to extend,
meddify, forbear or make any accommwdations with regard to the terms of this Security Instrument or-the Note without
that Borrower's consent. .

12, Loun Charges,  If the kaan securad by this Secunity Instrunvent is subject to a law which sets maximum loan
charges, and that baw i finally interpreted so that the interest or ether koan charges oollected or to be collected in

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers.  The covenants and agreements 'I‘of ;

B conuwction with the koan exead the pemuitted limits, then: (3) any swch foan charge shall be reduced by the amount
nevessany to reduee the chuarge to the permitted Rmit; and (0) any sums aleeady coliected from Borrower which exceadad -

permitted humits wilk be refundad to Borrawes, Leader may choose to make this refund by raducing the pancpal ewed:
wnder the Note or by malking 4 dicect paytwent to Borrower, 162 refund raduoes peincipal, the raduction will be trestod s
partial pregayent without any prepaymeat vharge tides the Note.

13, Lexidlation Affecting Leoder’s Rights, 1 caaatnent or expivation of spplicable taws bas the effect of
renddering any provision of thie Note oz this Secueity lnstruavent wreatosoesbhe ooonding to s tecrs, bendes, 4t its ogtion,
may requice nunadiate payiaent i full of all sums securad by this Security lestrucwent and way taveke any nenuadbes
permittted by paragraph L9, 1f Leades exervises this option, Lender shall take the steps spectfind tn the swevond pursgraph of
patagraph t7.

14, Notives.  Auy wotice to Bomrower provided tor tn this Security lostrunrent shisll be given by delivesing it ecby
wailing it by fest chass wail wnles, apphicadle baw coquines use of anothes rrethod. The notive shill be divectad to the
Property Addres or any other address Borrower desigmates by notice to Leades. Any notive to Lender shiall be give by
first chass il to Lender's address stated becein o any other address Lender desfgnates by nogioe to Bocrewes. Any notioe
provided forin thix Security Instrument shiall be deemad to hive been given to Borrower or Lendie when given 3 provided
tx thuis parageaph.,

15, Governing Law; Severabitity. This Security tostrumuent shall be governed by tederal Bawe and thie baweof the
Jurisdiction in which the Propecty is lovatal. I the event that any provision oc chawse of this Securtty Instrument o the
Note conficts with applicabls kaw, suck contlict shall not affect other proxisions of this Security Instrument or the Note
which can be givem effct without the confilcting provision. To this ead the provisions of this Security Instrument and the
Note are deckared tobe severable, , . '

16. Borrower's Copy.  Borrower shiall be given one conformed copy of the Note and of this Security lostrument.

17. Transfer of the Property or a Beneficial Iaterest in Borrower, I all or any pact of the Property o any

tnterest i it i sold o transficred (or if a beneBicial intesest in Borrowes is sold or transferved uod Bogrower s not @ natural
person) without Lexider’s prior written consent, Lender may, at its option, require tmmediate payment in fall of ol sums.
secured by this Sectrity Instrivment. However, this option shall not be exercisod by Linder tf exeecise is prohibited by
federak kaw as of the date of this Security lostrument. _ ' N )
1 Lenderexeevises this option, Lender shall give Borrower notive of scedderstion.. The notive shall provide & peciod
of not less thiam, 30 diys froc the date the notive B delivenad o wuailed withio which Bocrower ot pay all sums sweured by
this Sevierity: Lostrument. 1 Bortower Fails to. pay these sums prior to the expieation of tais pesied,, Lender oy tnvoke aoy
rermedies permutted by this Security lustrement without further notice o demuiod on Bortewers.

18, Borrowee’s Right to Rednstate, (£ Borrower meets cestain conditions, Borrewser shisll usve the right to bhave
enforcerment of this Security bustrument discontinued at any time prioe to the eurtier oft (o) 3 days (or such other peniod as
applicable law: musy spevify for reinstatement), before salbe of the Propesty pursiant to-any power of sale contained in this
Sevurity Lostrument; or (B) entry of & judgment eoforcing this Security lostrument. Those conditions are thit Bocrower:
(a) pays Lender all sums, witicl: then would be due uader this Secuity lastrument aod the Note bad oo soeederation
cecurreds () cures. amy: default of any other cuvenants ot agreements; (€) pays. all expenses incurred in enforcing, this

Security tustrument. iocluding, but oot lmited to, reasonable attorneys” fees; and (§) takes such action as Lender may
teasonably require to assure that the e of this Sevurity Iostrument, Lender's dghts in the Property and Borrower’s
obligation. to pay the sums. secured by this Security Instrument shall continwe unchanged. Upoa reinstatement by
Borrower, this Security: Instrument and the obligations secured hegeby shalk remain fully effective as if no acceleration bad
cccurted:. However, this tight to reinstate shallnot apply in the case of aceeleration undiex puragraphs §3 of £7.

by the original Borrawer or Barrower's sucoessors in interest. Any forbearance by Lender in exercising any right or remedy -
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acccleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
und (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the

-+rents; of the Property including those. past due, Any rents collected by Lender or the receiver shall be, apphed first:-to

payment of the costs of management ‘of the Property anid collection of rents, mcludmg, but not limited to, receiver’s fees,
premlums on recelver 5 bonds and reasonable attorneys fees, and then to the sums secured by this Security Instrument.

21. Relcase, Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty
Instrument wrthout charge to Borrower

22 Waiver of Valuatlon and Appralsement Borrower waives all rlght of valuation and appralsement

‘ 3. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be mcorporated into and shall amend and

supplemem the covenants and agreements of this Security Instrument as if the rider(s) were a part of:this Secunty
Instrument. [Check applicable box(es)]

] Adjustable Rate Rider [J] Condominium Rlder (] 24 Family Rider
[] Graduated. Payment Rider (] Planned Unit Development Rider
‘[] Other(s) [specify] -

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
. Instrument and in any rider(s) executed by Borrower and recorded withij.

(Scal)

—Borrower

[Space Below This. Line For Acknowledgment]

STATEOF  .Indiana........cceevviinnnnes

SS
COUNTY OF .LaKe...e.uieuerrnrenennrnnnnns ]

JULY 29, 1985
The foregoing instrument was acknowledged before me this........

Matthew W. Rush and Kathleen M. Rush, Husband and Wife (date)
BY veverneercnsnneans

My Commission expires:

1-4-89 -

Cd This mstrument was prepared byITIZENS FEDERALSAVI .I\.IGS ANDLOANASSOCIAT ION...
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH i‘

CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE '

INTEREST RATE. INCREASES IN THE INTEREST RATE WILL .

RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST |

RATE WILL RESULT IN LOWER PAYMENTS. ' | S
This Rider is made this 29 day of JULY , 19 85 and <
. 1is 1ncorporated .into and shall be deemed to amend and supplement the B
Mortgage, Deed: of Trust, or Deed to Secure Debt ("Securlty Instrument")

. of :the same: date givéen by the: undersigned (the "Borrower") _.to secure
»Borrower s' Note ‘to- CITIZENS 'FEDERAL SAVINGS AND LOAN ASSOCIATION (the
"Lénder"). . “the ~same date (the "Note")and coverlng the property
’fdescrzbed 1n the Secur1ty instrument and located at ~ .

’ 9753 1vy: Munster, Indlana H6321 - R v
MODIFICATIONS. In add1tlon to the covenants and agreements made 1n‘.y' -
1the Securlty Instrument, Borrower and Lender further covenant and agree;f?-“””

- as follows: v '

A,  INTEREST" RATE AND MONTHLY PAYMENT CHANGES. , o ; CoE

o The' Note -has an "Initial Interest Rate" of 11.750g The Note_j” D

' flnterest rate ma be increased or decreased on the first day of the month Ly

. beginning on _SEPTEMBER 1. P 19 6 and on that day of the month .every;7,°f;;
,twelve (12) months: thereafter. v e

S Any changes in  the interest rate w111 be based on changes 1n anf’ B
‘;_glnterest rate index which will be called the “Index" : The Index is. the'»y,.ﬁﬁP'
'*Monthly National Median Cost of Fiunds. If: the 1nterest ‘rate changes, theff}”_‘

' of - Borrower's. monthly payments’ w1ll change as prov1ded in the -

; Increases in the .interest rate wWill. result in * higher : payments
leecreases 1n the 1ntere t rate w111 result in' lower’: ‘payments 0 IR

The interest rate will not be changed by more than two (2)
percentage points on any Change Date. The maximum interest rate-
("ceiling") charged will not be more than 15-75‘%. The minimum interest:
rate ("floor") will not be less than 9.775" The Note Holder will
adjust the preliminary rate so that the change in the interest rate: w111 o

ynot be more than those limits. The new interest rate will equal thqu’
'flgure that results from thls adjustment of the prellmlnary rate. :

B 'LOAN CHARGES =
G It could be, that the loan ‘secured. by ‘the Securlty
»;&ﬁsubjegt law wh1ch sets max1mum loan charges and:

. 1‘
;#amount necessary to reduce the charge to the permltted llmlt,
Jﬂgsums already collected from Borrower which exceeded: permitted
‘*.;be refunded ‘Borrower,  Lender: may ‘choose: to.make; thls refund: by
' reduc1ng the pr1n01pal owed under the Note or, by maklng a dlrectipaymenﬁ
'to Borrower. ‘ 2 4 - . ‘

PRIOR LIENS : ' L B % o ‘
;ilf ‘Lénder determlnes that all or any part of ‘the' sums """ ssecurev__wl
this Security Instrument are subject to a lien which has priority over
this Security Instrument, Lender may send Borrower a notice: 1dent1fy1ng s
wthatﬁ l1en;;‘ Borrower: shall promptly act with regard to ~that’lien: asf'r_€g{
- idi ‘paragraph 4 .of the Securlty Instrument shall pr0m€§1Y“'\‘“ ;
\a L
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the Security Instrument, Lender may require (1) an increase in the
current Note interest rate, or (2) an increase in (or removal of) the
limit on. the amount of any one interest rate change (if there 1is a
limit), or (3) a change in the Base Index figure, or all of these, as a
condition of Lender's waiving the option to accelerate provided in
paragraph 17.

By signing this, Borrower agrees to all of the, above.

{ ) - )/2 (. ffa  (seal)
? _(seal)
;. nw(Sealﬁ ;ﬂ”




