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Return to: .Attorney Donald L Gray, 1244-119th Street Wh1tmg, IN
46394

THIS FORM HAS BEEN APPROVED BY THE INDIANA STATE BAR AS JATION FOR USE BY LAWYERS ONLY. THE SELECTION OF A FORM OF
INSTRUAWNY, FILLING IN BLANK SPACES, STRIKING OUT PROVISIONS AND INSERTION OF SPECIAL CLAUSES, CONSTITUTES THE PRACTICE OF

T LML 1LY ONLY BE DONE BY A LAWYER.

v REAL ESTATE MORTGAGE
814890

Thic indanture witnesseth that HARRY W, SPONGBERG

of  Lake County, State of Indiana, as MORTGAGOR,
Mortguges and warrants te  JEFFREY L, SPONGBERG

ofMil waukee County, State of Wiscongin._as MORTGAGEE,

the following real estate in Lake - County

" State of Indiana, to wit:

Lot 62, :‘Monaldi Parkview Addition in the Town of Munster,
as shown in:Plat Book 36, page 79 in Lake County, Indiana,

as-well as the rents, profils and any other income which may be derived thercfrom, to secure the per[ormancc ol all condz-

tions and sttpulauons of this agreement and:
A To sccire the payment, when the same shall bccom: du, of the [ollowzng mdebtedncss of :cven

One (1) Promissory Note in the principal sum of Five-Thousand and no/100}

date: herewzth
($5000: 00

Dollars payablei in- -accordance W1th the. covenants terms and condltv.ons contame; : -

therein,

. with interest at the rate of "8% ‘per cent per annum computed monthly- ‘
.beno’ delinguency or default in the payment of any ‘moneys to-be paid-on this oblzgatton but. with ‘interest gt the: rate;

eight per cent per annum computed semi-annually during such period when there shall be any delinguency or de/ault m thc'-'
2 - payment- of a any moneys ta be patd on this obligation and to be computed to the next interest period following. such dc-‘f ‘
and sc .sazd vate shall-continue to be paid.until all_delinquencies and de[aults are removed by the begm-A SR
terest »penod all’ wzthout rclwf from:Valuation:and .4ppraucmen Laws, and wzth atlomc-y s~fcc:, e

-lmquency or.dc[ault

' "mng of ‘a’ succeedmg,
; B dlso. securmg any.yenewal:: or extenszon of ‘such: mdebtedne:s, T T LT

AT e R Ll PIp

G, A.ro .f"“urzng all futun' advancc.r to. t/ze ful! amount of tlm mortgaae,

: for thc t:ollecuon of this mortgagc.
‘ Mortgagor agrees to pay to: Mortgagce, in addition to the wgular payments, an amount in equal mori

which’ szl cover: /uture payments of taxes, insurance and; asscssments against. said. real estate; and thesrpaymcnl: .shall co_' :

stitute: a-trust fund out o/ which all:future taxes, insurance and: assessments shall be paid: by, Mortgagee 50 far a:z
" cover such paymeiits;.and any deficiency shall be paxd by Mortnagor as. and when the payments becomc duc, and an)' p

manent’ surplus shall be credited to the prmapal ‘ : N

Mortg‘agor-slurther c'oz)e'rian'tsfand agreck:as foIlowS: :

[ R

1. To Lce/J all buildings, fzxtuws and zmprovement: on sa.d p;emm:, now:or hereaﬂer erected thcreon,vand al )

cqutpment auached to or used m connectzon th/z the fixtures:on satd prcmtscs heréin mortgaged, 'murcd agaznst loss-

during such penod when therc sh;"l

s 2‘-;“«".;'.»,;:,1‘.:
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'State of Indlunu, | Lake - County,ss: | Dated thisﬁ‘l_.duyof_{.":_nf____lﬁﬁ
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2. To exercisc due diligence in the operation, munagement and occupation of said real estate and the improvemnts
thercon and not to remove or suffer to be removed any szturcs and/or appliance, now or hereafter placed on said premises;
and U keep soid real estate and improvements thereon in their present condition and repair, normal and ordinary deprecia-

.~ «opicd: Mortgagor shall not do or suffer to be done any acts which will impair the security of this mortgage nor any
i'cgal or immoral acts on said premises; and Mortgagee shall haue the right to inspect said premises at all reasonable times.

3. Thc holder of this obligation may rencw the same or extend the time of payment of the indebtedness o;jr any parl
thereof or reduce the payments thereon; and any such renewal, extension or reduction shall not release any maker, endorser,
or guarantor [rom any liability on said obligation.

4. No cale of the premises hereby mortgaged or extension of time for the payment of the debt hereby secured shall
vjerate te release, discharge or modify in any manner the eflect of the original liability of the Mortgagor, and any exten-
sicn of t.nie on tlis morigage by Mortgagee or his assigns, without the consent of the holder of any junior lien or encum-
brance, sha!l not operate to cause a loss of the priority of this mortgage over such’ junior lien.”"Mortgagee shall be subro-
gatea Lo uny lien o claim paid by moneys advanced and hereby secured,

5. In case any part of the premises is appropriated under the power of cminent dowmain, lltc ermrc amount {md /ar

said portion of the premises so appropriated shall be paid to this Mortgagee.

6. It is agreed that time is the essence of this. .agreement and that, in case of default in the payment of any install-
ment when the same shall become due and payable, the holder of the note and mortgage may,’ ‘at’his option; declare. all a[
tha deht due and payable, and any {ailure to exercise said option shall not constitute a waiver of right to exercise the same
at a later duie. In the event any proceedings shall be instituted on any junior lien or encumbrance against said real estate,
then the Mortgagee herein may immediately declare this mortgage due and payable and institute such proceedings as may

be necessary to protect his interest. The lien of this mortgage shall include all heating, plumbing and lighting or other fix- -

tures now or hereafter attached to or used m conncct:on with said premues

)

7. In case of dehnquency or de/ault in any: payment rcquzred in. this . mortgage and the institution of foreclosure
proceedings thereunder, Morlgagee is expressly authorized to cause a continuation of the abstract of title at the expense of -

Mortgagor to show the condition of the title at the date of said continuation and which sums necessarily spent for continu-
ation of the abstract of title to the said real estate, together with interest thereon at the rate of eight per cent per annum,
shall become part of the debt secured by this mortgage and collectable as such; and in case of foreclosure and purchase of
said real estale pursuant to said foreclosure by the holder thereof, the abstract of title and any continuation thereof shall be
the absolute property of the Mortgagee.

8. In the event of such foreclosure, the Mortgagee, or his assigns, may apply for the appointment of a receiver,
whizh receiver is hereby authorized to take possession of the said real estate, collect the rents, income or profit, in money or

—in_kind, and_hold the proceeds subject to the order of the court for the benefit of the Mortgagee pending foreclosure pro-

ceedings.. Said receiver may be appointed irrespective of the value o/ the mortgaged property or. :ts adcquacy to secure: or4 S

discharge the indebtedness due or to become due.

9. Allierms of this morlgagc shall be binding on each and. all successors in ownershtp of said real estate, as we!l:.i--

as upon all heirs, cxecutors, administrators of Mortgagor or successors in ownarslup

10,  Additional Covenants:

'bc[orc mc, the undcmgncd a Notar) Pubh: in'and for m:d Coun

“anid State; chts .24th = dayof  June = ..
personally a/)//car(’d

Harry W. Spongberg v o
ﬁY\llglf.n.l_ . [ S Seal :

; ck p:;&gdge}jl the execution of the foregoing morigage, In- wit-
'.;ndn; w{;e(cqj"‘ﬂ ave hereunto subscribed my name and affixed my

iaal Jeal My commission expires

%“"M‘&"I \/@"'{‘V/ J\’otary Pubhc I - ~

August 21 19 86

- Donald L, Gray

‘Lake o C ‘ B R T I CRRIC A TR vy [

Resident Of s 7€ e e County'

- e
o ity Dona1d L Gray, 1264 119th Street Wh1t1ng, Ind1a.naw 2292 avirmey at Law

_Seal” "
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