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‘LONNIE LAWSON, County of Lake, State of Indiana, here:ﬁaf&Er§§ :

referred to as the Mortgagér, having borrowed and receis ]
GLORIA NORWICH ‘hereinafter referred to as Mortgagee, the.ﬁumasf
 TWENTY- ONE THOUSAND DOLLARS (821, 000 00) herein called the‘< O
‘Prln01pal Sum,'hereby promises and agrees. as. follows: g

Re ‘Jh’ tary ;‘n‘o‘v,,‘ :’-'. ‘£

T

1. To pay to the order of said Mortgagee, its successors and**-"
- assigns, the said principal sum, together with interest on: the said.
~principal sum and other indebtedness from time to time remaining
~ unpaid, at the rate of 10% per annum, while no default in payment R
‘exists and at the rate of 18% after default while such default R S
continues and after maturity, payableras follows 4»»'~“3 S

The sum of ONE THOUSAND DOLLARS ($1 ooo ooY on the first day of-’-s e
September, ‘1985. together with interest at the rate of ten (10%)f’” L
per cent per annum, and the further sum of ONE THOUSAND DOLLARS
($1,000.00) on the first day of each and every succeeding monthf;{

- thereafter,‘together With interest as aforesaid for .a per"od o e
of twelve (12) months at which ‘time the entire unpaid principal{,;f"“'"
together With all accrued interest shall ‘be due: and payable in ”
full : ‘ : . i

The monthly payments herein shall first be applied in payment N
- of interest,’and the balance of 'said monthly payment,: if any,. S
shall be applied in the payment of unpaid prinCipal.ﬂj~' SR S

2, PriVilege is hereby reserved of paying the remaining
balance in full at any time during the term of the Note.

3, In the event that any payment shall become past due, - L T 6
nlate charge" of ‘1.5 cents' for each $1.00 of the aggregate 80 past
due may be charged by the holder hereof for the purpose of
defraying expenses incident to handling such delinquency. .

4, Nothing herein contained shall be. construed .as requiring
¢ . . the payment of, any sums which would cause the rate of interest to
oo be paid hereunder to exceed the highest lawful interest C oy

- _ I

* Payment subject to attached Addendum incorporated herein
and made a part hereof.
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5. on. default in payment of any sum. due hereunder or in the

performance of any of the covenants of a real estate mortgage of o
even date given as security hereto, thén, and in -any such event, if . =
-such default shall continue for a period of thirty .(30) days,.the\.¢7*~‘-**
holder hereof may declare the entire amount evidenced hereby to be "

due and payable without notice.

6. Every person at any time liable for the payment:of”thé

‘debt evidenced hereby, waives presentment for payment ‘demand and. Sl
notice of nonpayment of this Note, and consents that the holder mayf;?jv\

extend the time of payment of any part of the whole of the debt at’

f.any time at the request of any other person liable Without waiv1ng i
. any rights of the holder. ‘ » ,

7. . All monthly installments shall be paid to. DENNIS L.,,‘ ‘
HELING, TRUSTEE, 8400 Louisiana Street, 4th Floor, Merrillvrlle,, ,
Indiana 46410 or at such other place or places as the payees may )
from time to time designate in writing: “

8. This is the mortgage note secured by the real -estate.

’vmortgage of even date herewith from the herein makers to the herein |

payees and describing and encumbering Lots 25 to 28, both

inclus1ve, in Block 10, Packer's Addition to Miller, in the City of

Gary, Lake County, Indiana. The makers and all endorsers herein

waive presentment for payment, notice, and notice of protest., This
' note is payable with attorney fees and without relief from U

valuation and appraisement laws.

DATE . _ f:l&”g.{-

| l’ ANNIE . LAWSON

STATE- OF INDIANA )

) ss:
- COUNTY OF LAKE )
Subscribed and sworn to before me, a Notary Public,*gﬁwﬁf'l;

<52§ day-ofl : :>ZQQA1}/_-J

‘Notary Public C"//;”ZU'C M‘fsf‘y V;
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12. CONTINUATION OF RELIENCE UPON EXAMINATION
AND INITIAL REPAIR ' .

That the buyer and seller agree that the parties }tN*:J
.shall split the cost of the heating, air conditioning, o
electrical, plumbing, septic system, roof, and any and all
. other mechanical systems contained on or about the: premises. &'W
The cost of the same 'shall be allocated on an equal 50/50 |
.ba91s with a maximum amount not to exceed the amount of
SIX THOUSAND DOLLARS AND NO/L00 ($6,000. 00) . Thus, the

maximum amount based on the 50/50 basis would be a- $3 000

.allocation to the buyer and a $3,000.00 allocation to: the seller. i@tﬁ;ﬂ

However, any ‘and all of said expenditures must be mutually
agreed upon by and between the buyers and sellers ox the "

duly authorized representative of the buyers and sellers. et

~The payment of the sellers portion of any cost allocatedﬁffhfff~'

AR

_payment on a l/12th basis. For example, in the event that

the sellers allocation was in the amount of $l 200 00, the ~i~?hf;:;lf‘

monthly payment under'the~terms~and conditionsvof-this agr@%@é939fﬁf‘wm

| would be reduced by the buyer to $900 00 per month '
- - The total allocatipn of cost under this section shall

.'be determined prior to. the commencement of the first monthly

-installment which by the. terms and conditions of the contract :tt:fy

S Ashall commence ninety (90) days after closing.,i: | S
DATE" _ §//7, gﬁ ;- ~" DATE: W@u /f /?ﬁr

| EXHIBIT "C" :é%zca, %mw%

GLORIA NORWICH,, Seller
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