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commencing of the first day of September,
month thereafter until the principal and interest are fully paid, except that the final payment of the entire indebtedness

evidenced thereby, if not sooner paid, shall be due and payable on the first day of

é P Carza

o 43850175 ' .
L e '!J‘H_‘,:‘-) - TICOR® "TITL INSUHANCFG This form is used in connection with
o 19124 J. 9283203 Higirland, nGiana mortgages insured under the one- to
: . . four-family provisions of the National
814736, MORTGAGE ‘Housing Act.
IS MORTGAGE, made the Ilat dayof July 1985 , between

MARTIN GARZA,

of the CITY OrF  HAMMONI
in _the County of L.(:\K E , and State of Indiana
(hereinafter with H i &/Heeirs, executors, administrators, and assigns called the mortgagor), and MARGARETTEN

& C;QMPANY-, INC., a corporation organized and existing under the laws of the State of New Jersey and authorized to do
business in the State of Indiana (hereinafter with its successors and assigns called the mortgagee),

WITNESSETH: That whereas the mortgagor is justly indebted to the mortgagee for money borrowed in the principal sum

of Thirty=Three Thousand, Two Hundred Sixteen and 007100

DOllal‘S ($ 3\5 ) A-.I 6 0 0 )’

as evidenced by a certain promissory note of even date herewith, the terms of which are incorporated herein by reference, with
-interest from date at the rate of

Eleven & One~-Half Per Centum
' per centum ( 11 & 1/2 | %),

per annum on the unpaid balance until paid, the said principal and interest to be payable at the office of MARGARETTEN &
COMPANY, INC., 280 Maple Street, in Perth Amboy NJ 08862, or at such other place as the holder may designate in wntmg,

in-monthly mstallments of

Three Hundred Twenty-Nine and 177100

Dollars ($ 429,17 )
1985 » and of the first day of each

August . 2015
NOW, THEREFORE THIS INDENTURE WITNESSETH: That the mortgagor in consideration of the premises, and
for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and effect of the
said promisssory note, above mentioned, and also to secure the faithful performance of all the covenants, condmons, stlpula-
tions and agreements herein contained, does by these presents, mortgage and warrant unto the mortgagee, all the- followmg

described lands anid premises, situated and being in the CLTY OF  HAMMONIC
in the County of LAKE ‘and State of Indiana, to wit:
LOTS 23 AND 20 IN RLOCK 12 IN J, WM, ESCHENBURG'S STATE LINE
ADDITION TO HAMHOND &S PER PLAT THEREOF, RECORLEN TN PLAT EOOK
2 PAGE 2, IN THE OFF TCE OF THE RECORDER le" LAKE COUNTY, INII]IQNA.
v
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mcludmg all bulldmgs and improvements thereon (or that may hereafter be erected thereon), together with the heredltaments
and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertalmng, ‘and thé | reversion
and reversions, remainder and remainders, rents, issues, and profits thcreof and all plumbmg, heating and hghtmg fixtures,
and equipment now or hereafter attached to or used in connection with said premises,

AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:
1. That he will pay the indebtedness as provnded in'said note and this mortgage; and that he is the owner of said premises-

in fee simple. Privilege is reserved to pay the debt in whole, or in an amount equal to one or more monthly payments on the:
principal that are next due on the note, on the first day of any month prior to maturity; provided, however, that written notice

of an intention to exercise such privilege is given at least thirty (30) days prior to prepayment.

2, That, in order more’ fully to protect the security of this mortage, he will pay to the mortgagee, together with, and inad-

dition to, the monthly payments under the terms of the note secured hereby, on the first day of each month until the said’ niote

is fully paxd the followmg sums:
(a) An amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premrum if this in-

" strument and the note secured hereby are insured, or a monthly charge (in lieu of a mortgage insurance premmm) if.
they are held by the Secretary of Housing and Urban Development, as follows:

(I)  If and so long as said note of even date and this instrument are insured or are reinsured under the provi- -
sions of the National Housing Act, an amount sufficient to accumulate in the hands of the holder one ay .
month prior to its due date the annual mortgage insurance premlum ‘in order to provide such holder with .
funds to pay such premium to the Secretary « of Housing'and Urban Development, pursuant to the National

Housing Act, as amended, and applicable Regulattons thereunder, or

(1) If and so long as sald note of even date and this instrument are held by the Secretary of Housmg and Urban .
Development, a monthly charge (m lieu of a mortgage insurance premlum) which shall be in' an amount»
equal to one-twelfth (1/12) of one-half ) per centum of the’ average outstandmg balance due on the note:-;_ o

computed without taking into account delmquencles or prepayments;
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(b) A sum equal to the ground r’ if any,*next due, plus the premiums th ill next become due and payable on
pollcres of fire and other hazard insurance covering the mortgaged property, Pius taxes and assessments next due on
. the mortgaged property (all as estimated by the mortgagee) less all sums already paid therefore divided by the number
of months to elapse before one month prior to the date when such ground rents, premiums, taxes and assessments will
become delinquent, such sums to be held by mortgagee in trust to pay said ground rents, premiums, taxes, and special
asséssments; and
(c) All payments mentioned in the two preceding subsections of this paragraph and all payments to, be made under the
note seculiéd!hercby shall be added together and the aggregate amount thereof shall be paid bmhe mortgagor each
month in a single payment to be applied by the mortgagee to the following items in the order set forth:
(I) premium charge under the contract of insurance with the Secretary of Housing and Urban Development,
or monthly charge (in lieu of mortgage insurance premium), as the case may be;
(II) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(II) interest on the note secured hereby; and
(IV) amortization of the principal of said note.
Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that any
payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a ‘‘late charge’’

of four cents (4¢) for each dollar ($1) so overdue, for the purpose of defraying the expense incident to handling the

delinquent payment.

3. That if the total of the payments made by the mortgagor under (b) of paragraph 2 precedrng shall exceed the amount of
payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums, as the case may be,
such excess, if the loan is current, at the option of the mortgagor, shall be credited on subsequent payments to be made by the
mortgagor, or refunded to the mortgagor. If, however, the monthly payments made by the mortgagor under (b) of paragraph
2 preceding shall not be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be,
when the same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make up
the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance premiums shall be
due, If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the entire indebtedness represented thereby, the mortgagee shall, in computing the amount of such in-
debtedness, credit to the account of the mortgagor all payments made under the provisions of (a) of paragraph 2 hereof which
the mortgagee has not become obligated to pay to the Secretary of Housing and Urban Development, and any balance re-
maining in the funds accumulated under the provisions of (b) or paragraph 2 hereof. If there shall be a default under any of the
provisions of this mortgage resulting in a public sale of the premises covered hereby or if the mortgagee acquires the property
otherwise after default, the mortgagee shall apply, at the time of the commencement of such proceedings or at the time the pro-
perty is otherwise acquired, the balance then remaining in the funds accumulated under (b) of pragraph 2 preceding as a credit
against the amount of principal then remaining upaid under said note, and shall properly adjust any payments which shall have
been made under (a) of said paragraph,

4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or 1mposmons,
for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the same; and that he will
promptly deliver the official receipts therefor to the said mortgagee.

5, That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain the same in
as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted; and that he will commit
or permit no waste, and do no act which would unduly impair or depreciate the value of the property as security.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as may be re-
quired from time to time by the mortgagee against loss by fire and other hazards, casualties and contingencies in such amounts
and for such periods as may be required by mortgagee, and will pay promptly, when due, any premiums on such insurance for’
payment of which provision has not been made hereinbefore. All insurance shall be carried in companies approved by mort-
gagee and the policies and renewals thereof shall be held by mortgagee and have attached thereto loss payable clauses in favor
of and in form acceptable to the mortgagee. In event of loss mortgagor will give immediate notice by mail to mortgagee, and
mortgagee may make proof of loss if not made promptly by mortgagor, and each insurance company concerned is hereby
authorized and directed to make payments for such loss directly to mortgagee instead of to mortgagor and mortgagee jointly,
and the insurance proceeds, or any part thereof, may be applied by mortgagee at its option either to the reduction of the in-
debtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this mortgage or
other transfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby, all right, title and in-
terest of the mortgagor in and to any insurance policies then in force shall pass to the purchaser or grantee,

7. That in case proceedings to foreclose this mortgage are instituted, any sums necessarily expended for the continuation
of the abstract of title to the above-described real estate, together with interest thereon at the rate set forth in the note secured
hereby, shall become a part of the debt secured by this mortgage and shall be collectible as such.

8. That if default be made in the payment of any of the installments provided for in paragraph 2 hereof for. taxes,
assessments, fire and other hazard insurance, and mortgage insurance, or in the event of the failure of the mortgagor to keep
the buildings on said premises and those to be erected on said premises, or improvements thereon, in good repair, said mort-
gagee may pay such taxes, assessments, mortgage and hazard insurance, make such repairs as in its discretion it may deem
necessary properly to preserve the property and any sums so paid shall be a further lien on such premises under this mortgage,
payable forthwith, with interest at the rate set forth in the note secured hereby until paid.

9. That should the proceeds of the loan made by the mortgagee to the mortgagor, the repayment which is hereby secured,
or any part thereof, or any amount paid out or advanced by the mortgagee, be used directly or indirectly to pay off, discharge,
or satisfy, in whole or in part, any prior lien or encumbrance upon said premises above described, or any part thereof, then the
mortgagee shall be subrogated to any additional security held by the holder of such lien or encumbrance.

10. That should any default be made in the payment of the installments provided for in paragraph 2 hereof, or in the per-
formance of any other covenant in this mortgage or in the note secured hereby, when the same is payable or the time of perfor-
mance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all arrearanges of interest,
and sums payable pursuant to the provisions hereof, shall, at the option of said mortgagee, become 1mmed1ately payable, and
the mortgagee shall have the right to foreclose this mortgage, anything hereinbefore or in said note contained to the contrary
notwithstanding, and any failure to exercise said option shall not constitute a waiver of the nght to exercise the ‘same at any
other time.

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the apporntment ofa
receiver (and the mortgagor hereby consents to the appomtment of a receiver if there has been any defauit in ‘the performance

of any of the conditions of this mortgage), and such receiver is hereby authorized to take possessron of the real’ estate above .
described, collect any rental, accrued or to accrue, whether in money or kind, for the use or occupancy of said prémises by any -
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person, firm or corporation, or may let or lease said premises or any part thereof, receive the rents, income and profits
therefrom, and hold the proceeds subject to the orders of the court, or the judge thereof, for the benefit of the mortgagee,
pending the final decree in said proceedings, and during any period allowed by law for the redemption from any sale ordered in
said cause, and said recciver may be appointed irrespective of the value of the mortgaged property or its adequacy to secure or
discharge the indebtedness due or to become due or the solvency of the mortgagors. In the event of a default in any of the con-
ditions of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged premises
with or without process of law and collect the rents and profits therefrom, applying the same to the charges and payments due
under the conditions of the mortgage so long as a default shall continue, and such taking possession shall in no way waive the
right of the mortgagee to foreclose this mortgagee because of a default,

12, That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for a public
use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness upon
this mortgage, and the note secured hereby remaining upaid, are hereby assigned by the mortgagor to the mortgagee and shall
be paid forthwith to the mortgagee to be applied by it on account of the indebtedness secured hereby, whether due or not,

13. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or its assigns and no ex-
tension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall operate to release,
discharge, modify, change or affect the original liability of the mortgagor herein either in whole or in part.

14, That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall take the said
lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby secured without obtammg
the consent of the holder of said junior lien and without the lien of this mortgage losing its priority over any such j Jumor lien.

15. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient to
pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled to a deficiency judgment.

16. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for insurance
under the National Housing Act within sixty (60) days from the date hereof (written statement of any officer of the Depart-.
ment of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban Development dated
subsequent to the sixty (60) days time from the date of this mortgage, declining to insure said note and this mortgage, being
deemed concluswe proof of such ineligibility), the mortgagee or the holder of the note may, at its option, declare all sums.
secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or obllgatlons
secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice of the exercise of any op-
tion granted to the mortgagee herein, or in the note secured hereby, is not required to be given. All sums payable herein shall be
without relief from valuation'and appraisement laws and with reasonable attorney’s fees.

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs, executors,

administrators, successors and assigns of the parties hereto, Whenever used, the singular number shall include the plural, the o

plural the singular, and the use of any gender shall include all genders. his/her
IN WITNESS WHEREOF, The said mortgagor has hereunto set ) hand and seal

this Flat day of July L1 8%

__(SEAL)

ETO AND MADE A PART HEREOR i |
~Borgoue

EHA MORTGAGE RIDER ATTACHED HER

(8BEAL):

T m e ~Rorrower

(SEALD.

T e e m——m—— “"L‘ 0 "rrouey

(8F AL)
~Rovrouwer

0404 4040 v0ss Sube 0eve 2000 G000 PG Soct S48 T04 $400 SHO4 Sess S48 SO0 SO SESe boss Sust Seet $OOF 200 SIS SIS Leve Peoy Seed G000 Sesd Biae

The form of this instrument was prepared by the Office of the General Counsel of the Department of Housing and Urban
Development, and the material in the blank spaces in the form was inserted by or under the dlrectlon of MITZI ANDERSON

MARGARETTEN & COMPANY INC

950 WEST L78TH 8T HOMEWOOD LLLINOIS 40430
STATE OF INDIANA
ss:
COUNTY OF L. AKE
Before me, the undersigned,
of County of the State of _Indiana, on this
of July ,19 8% | personally appeared

MARTIN GARZA,

and acknowledged the execution of the foregoing mortgage.
Witness my hand and official seal the day and year last above written.

rsgflire vous ere sese 4sas sorn

(Ofﬁc:al “fitle) CLORIA” "ANDERSON ™

i ) C
My commission expires 10/24/88 OTARY ‘PUBLIL

County of Residence: Lakéd _
ourheycexved for record this day of 19 ~at  O’clock M. 'andArecorded

'in Mortgage Record- atpagess  oftherecordsof ‘County, Ind1ana

[ e TR . Lo . - P A g, AREREEIPS Tos Tl et At Th
S . @ 77 Reorderof | Wmo

YVVZWeWW YV Y




| s

B

| B

.
L]

.

- seetion (b)) of the preceding puragraph as a credit against the smount ol principal- thes reniiininng, tnpinl

(a) LA sum
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gearg:  INDIANA FHAJ: 151-24225253~203 @ib FILE #: COM124132-85
i . “FHA MORTGAGE RIDER™

This Rider to the Mortgage between '* MARTIN GARZA v remmene e o aeeed
and, MARGARETTEN & COMPANY, INGC, dated _ JULY 3lst

weam s see s cemare

19 85 18 deemed to amend and supplement the tlortpage of same date as Lobluws:
-AND SAID MORTGAGOR cavenants and agrees: *

To keep said premises in good repair, and nat to do, or permit ta be done, upon said premises, awvthing

that may impair the value thereot, or of the sceurity intended to be cffected by virtue of this istvuments nat o

sutfer any lien of mechanics men or material men 1o attach Lo sidd premises; Lo pay 10 the ivioripgapes, as hoes

inafter provided. untif said note is tullypaid, (1) o swn sulficient (o pay all Ganes and assessients on said jpem. ]

iscs, or any tax or asscssment that may be levied by authority of the State ofIndiand or of the connty, tows, \

village, or city in ‘which the said land is situate, upon the Mortgagor on account of the ownership thereol; (2) o

a.sum sufficicnt to kcep all buildings that may at any time be on said: pramises, during the contingiice o siid '\;

indebtednessy Insured for the benelit of the Mortgagee in such onns ol inswrance,. and in such MBOUINS, 45 iy 1

be requircd by the Mortgagee. ) »\‘
In case of the refusal or neglect of the Mortgagor to make such payments, or to satislfy any prior lien or in- \

cumbrance-ether than that for taxcs or assessments on said premises, or to keep said premises in goad cepair, the l

Mortgagee may pay such taxes, assessmuents, and insurance praniwims, when due, and may make such epairs \

to the property herein mortgaged as in ity diseretion it may deem aecessary tor the proper preservition theveal,

and any maneys so paid or expended shall beconmie so much additional indebtedness, sceured by this mortgigEe, (o

be paid out ol proceeds of the sale of the mortgaged premises, il not otherwise paid by the Mostgagor,

H

“contrary nutwithstanding),

» OF FCHIOVE QNY LIX,: S8ESS- :

ny part thereol or the ilprovements situated -

nth, con same or the validity thereol by approprise

jurisdiction, which shall operate 1o prevens the collectionyol

ale or forfciture of the suid premises or any”part thereol- 1o

W is:expressly provided, however (all other provisions of this morgage 1o the
that the. Mortgugee shull not be required: nor shall it have the right to pay, discharge
ment, -or tax lien upon or against the premises deseribed herein or o
thereon, so long as the Mortgagor shall, in pood faith, contest the
legal proceedings brought in a court of competent
the tax, assessment, or lien so contested and the s
satisfy the same,

’

AND thie suid Mortgagor further covenants and ‘agrees as follows: .

That privilege is reserved Lo pay the debl in whole, or in an iwmount-cqual to one or more monthly payments:
on the principal that are next due on the note, on the first day of any month prior to maturity; provided, however;.

that written - notice ol an intention (o exercise such privilege is given at least thivty -(30) duys prior 1o’ prepay-
meat, ' T

e LA A

B

That, together with, and in addition to, the monthly puyments of the 'pkincinul and interest pizyabl‘é‘ﬁi\,dg‘:‘, the
terms ol the note seeured hereby, the Mortgagor will pay to'the Mortgagee, on the first day of cach monthiunii}
the said noteis fully paid, the following sums: o : T . ; L

. .
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equal 10 the growd rents, @0 any, next due, pius: the preminms that wild sext -become, dud:und payable on; -
policies al lire and ather Qasard dosugiice  covering  Ahe S mortgoyed  propesty,  plus - (unes ' autl  ussessiucnts  next < due-
on the morgaged property (il oy - extonuted by the - Mortgagee) less all swus abecady - pubd -therefar divided by #llle'_
number of monthy o clie Chelue -one month. paoe to the dite’ when such ground  rems, | preninms,” (aaes” andy s .

sewments will becume delinguent, such swins 0. e held by Mortgagee in trase 10 puy’ surd growmd  1o0Is," preiivims
takes und speoial assessneiity; ind ) A : B - S

(b) ’X Al payments mentioned i’ the two- preceding subsections of this: parageaph and” all payents 1o e made (ui}dé'l'{ e
nute seeured ey shall be added together and _the aggregite amount ¢ thereol "shall_bepaid " by (e Morigagor cach.- )
month in a simle payment to be applicd Ly the Mortgisgee to the Tollowing wems in She order set loriy . :

‘dw‘;';'"‘-’_"' P - tre=e or i iy - ; cmr‘ <

i s—diic

v ) NI CC N4 : ¢ - el b}y e waiths o B
(('- . .r) PPOUIU TEI, LY, Gaacs, Speciil asaesanenty, Lire, and vither hazird nbuacance promismns; . T
‘ } (,!J wterest an the note seeured herey; and : . . R o
(. .) L4y amurnzation ol she principat of the sid note,

Any defivienty- ins the umount -of any such apgramie monthly payment shall, untess made pood by the ‘Mortgagor. priof’ -
10 -the due date-of the next -uch paymient, constiute. un event ol detault under this _wortgage. The -Mortgugee may= cole
et u “lute churpe™ not o exceed foue cents (4Y) for cuch dullur(S1) for vuch payment more than (ifteen (15) diys - in -
areeitrs, W cover the extra expense involved in handling delinquent paymes, (a) ' oo R

[f the total of the payments made by the Mortgagor under subscction ($Xof the preceding paragraph shall exceed -
the amount of the payments actually made by the Mortgagee for ground rents, taxes, ind assessiments, or insurance’
premiums, as the case may be, such excess, if the loan'is curréat, at the option of the Mortgagor, shall be ¢redited’on
subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor. {1, however, the moathly:puyments® ;
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-made by -the Martgagor-under subscction (0) ol the preceding paragraph shall not be sufficient to pay ground ™

rents, Laxes, and assessments, OF insurance premiums, as. the case may be, when theé same shall become due
and payable, then the Mortgagor shall pay to the Mortgagee any amount necessary 1o make up the deficiency,.on
or before the date when payment of such ground reats, taxes, assessments, or insirance presimms shall be dues, -
If at any time the Mortgagor snail tender to the Mortgagee, in accordance with the provisions of the note seevived:
hereby, full payment of the cntire indebtedness represented therchy, -the Mortgagee shall, .in: computing: the :
amount of such indebtedness, credit to the account of the Mortgagor all payments made: under the.provisions .

subscction (¢) of the preceding paragraph which the Mortgagee has not become oblignted to piay 1o the Sceretny
of Housing and Urban Development, and any balance remaining in the funds accunulated under the piovisions:
of subsecuon (h) ‘of the preceding paragraph, I there shull besa detault under any-ol the:provisionszal (s
mortgage resulting.in o public sule of the premises covered hereby; or il the Mortgagee acawires:the prapenty- |
otherwise after detault, the'Mortgagee shall apply, at:the time of the conumencement:ofsuch proceedings g,
the time the property ‘is otherwise acquired, the balunce then vemaining- it the<Tunds -acenmmbaed ,\,!,!3}}.“%1;;!."‘" ‘
i ‘"‘l.,
said note and shall properly adjust uny puyments which shall: huve:sbeensmade undes: subsection V(v“),"" tegpress .
ceding paragrapn.. ) o r,(_ ‘ , . R
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