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MORTGAGE geeniivnis o s

THIS INDENTURE WITNESSETH:

JAMES V, BUSHEMI AND MELISSA J. BOUQUE

THAT

LAKE County, in the State of Indiana, hereinafter called the “Mortgagors,” Mortgage and

of

Warrant to the
INDIANA FEDERAL SAVINGS AND LOAN ASSOCIATION

of Porter County, Indiana, a United States of America corporation, hereinafter called the “Mortgagee,” the fol-

Lake County, in the State of Indiana, towit:

lowing described real estate in

Lot 100, Lakes of the Four Seasons, Unit 1, as shown in Plat Book 37, page 63, Lake County, Indiana,
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together with all buildings, improvements, fixtures or appurtenances now or hereafter erected thereon or placed
therein, including all apparatus, equipment, fixtures or articles, whether in single units or centrally controlled,
used to supply heat, gas, air conditioning, water, light, power, refrigeration, ventilation or other services, and any
other thing now or hereafter therein or thereon, including screens, window shades, storm doors and windows, floor
coverings, screen doors, in-a-door beds, awnings, stoves and water hecaters (all of which are intended to be and
are hereby declared to be a part of said real estate); and also together with all easements and the rents, issues
and profits of said premises which are hereby pledged, assigned, transferred and set over unto the Mortgagee. The
Mortgagee is hereby subrogated to the rights of all mortgagees, liecnholders and owners paid off by the proceeds

of the loan hereby secured.
To have and to hold the said property, with said buildings, improvements, fixtures, appurtenances, apparatus

and equipment, and with all the rights and privileges thereunto belonging, unto said Mortgagee forever, for the
uses herein set forth, free from all rights and benefits under the homestead, exemption and valuation laws of

any State, which said rights and benefits said Mortgagors do hereby release and waive.
o/t00 0000000000

The said Mortgagors have borrowed of said Mortgagee the suin of
Dollars,
as evidenced by a promissory note of even date herewith, executed by the Mortgagors and gyayable to the order of
after date, with interest

the Mortgagee at its office in the City of Valparaiso, Indiana, on or before thif¥XX30)Xy
thereon as provided in said note; and this mortgage is given to secure theS p&rfBfilant® of all the conditions and

stipulations of this agrecement, and for the purpose of securing the payment of the aforesaid indebtedness when the
same becomes due, and in accordance with the terms therein and herein stipulated.

As the express conditions under which this transaction is made and this mortgage accepted, each of said conditions
7.
o

being of the essence hereof, the Mortgagors do hereby further covenant and agree as follows:

1. To pay the indebtedness as provided in said note and this mortgage.




2. To keep the buildings located on said real estate insured against loss from any and all hazards deemed
necessary by the Mortgagee, for the benefit of the Mortgagee, and in such companies and amounts as shall be
acceptable to the Mortgagee; each of said policies of insurance to have attached thercto a mortgage clause,
as prescnbed by said Mortgagee, makmg such insurance payable to said Mortgagee “as its interest may appear,"
and to continue to insure such property in such manner during the existence of said obligation; and pay all premiums,
taxes, special improvement assessments and other charges on said real estate before the same shall become delinquent,
and any other expense caused by reason of this loan, and upon default of such payments the Mortgagee may pay
the same and charge the amount thereof to the Mortgagors by adding the same to the unpaid principal of the debt
secured hereby, and in the case of the foreclosure of the mortgage the Mortgagee may have the Abstract of Title
brought down to date or provide itself with a Preliminary Title Insurance Certificate down to date covering the mort-
gaged premises and the cost thereof may be added to the cost of the foreclosure proceedings, and all such costs and
charges so paid or advanced by the Mortgagee shall be a lien against such mortgaged property, and any such
Abstract of Title or Title Guarantee Policy furnished in connection with the terms of this mortgage and all hazard
insurance policies of said property shall become the absolute property of the said Mortgagee.

3. The Mortgagors further covenant and agree that the Mortgagee may, at any time and without the giving
of any notice thercof to said Mortgagors, require said Mortgagors to pay to the Mortgagee, together with and in
addition to the monthly installments of principal and interest as provided in the promissory note for which
this mortgage is given to sccure, on the Ist day of each month until the indebtedness evidenced hereunder is paid
in full, a sum cqual to the premiums that will next become duc and payable on policies of fire and other hazard
insurance covering the above described real estate, plus taxes and special assessments next due on said real estate
(all as estimated by the Mortgagee), less all sums already paid therefor divided by the number of months to elapse
before one month prior to the date when such premiums, taxes and special assessments will become delinquent, such
sums to be held by the Mortgagee in trust to pay said premiums, taxes and special assessments.

4. That if the total of the payments made by the Mortgagors under the preceding paragraph shall exceed the
amount of payments actually made by the Mortgagee for premiums, taxes and special assessments, as the case may
be, such excess shall be credited by the Mortgagee on subsequent payments for such items to be made by the
Mortgagors. If, however, the monthly payments made by the Mortgagors under the preceding paragraph shall
not be sufficient to pay such premiums, taxes and special assessments, as the case may be, when the same shall
become due and payable, then the Mortgagors shall pay to Mortgagee any amount necessary to make up the deficiency
on or before the date when payment of such premiums, taxes or special assessments shall be due.

5. That should any default be made in the payment of principal or interest, or in the performance of any
other covenant of this mortgage, securing the debt or any part thercof, when the same is payable, or the time of
performance has arrived as above provided, then all the remainder of the aforesaid principal sum, with all arrearages
of interest, taxes, special improvement assessments, governmental levies, insurance premiums, and sums paid
pursuant to the provisions hereof shall at the option of thc Mortgagee, its successors, and assigns, become im-
mediately payable thereafter, without notice or demand, and should such arrearages as heretofore stated continue
for a period of three months or more, this mortgage may be foreclosed, and upon foreclosure the court may appoint
a receiver.

6. This mortgage also secures the payment of any additional loans and all notes evidencing the same made
by the Mortgagee, at its option, to the Mortgagors, or to their successors in title to said mortgaged premises,

in an amount not in excess of the sum of § -0- ,» provided that nothing herein contained
shall be considered as limiting the amounts that shall be secured hereby when advanced to protect the security
or in accordance with covenants contained in the mortgage.

7. The Mortgagors further agree to keep said premises in good condition and repair, without waste and free
from any mechanics’ or other lien or claim of lien not cxprcssly subordinated to the lien hereof; that they will
not make, suffer or permit any unlawful usc of or any nuisance to cxist on said property nor to diminish nor
impair its value by any act or omission to act; that they will comply with all requirements of law with respect to
mortgaged premises and the use thercof. Mortgagors further agree that should they abandon such property or upon
foreclosure proceedings being instituted by any other lien holder, then in either of such events the entire indebtedness
hereby sccured, at the option of the Mortgagee, and without any notice of declaring of said option, shall at
once become due and payable, and this mortgage at the option of the Mortgagee may be foreclosed; and the Mort-
gagee hercin may take immediate possession and control of said premises.

8. That in the event the ownership of the mortgaged premises, or any part thercof, becomes vested in a person
other than thc Mortgagors, the Mortgagee, its successors and assigns may, without notice to the Mortgagors, deal
with such successor or successors in interest with reference to this mortgage and the debt hereby secured in the
same manner as with the Mortgagors, without in any way vitiating or discharging the Mortgagors' liability here-
under, or upon the debt hereby secured, The Mortgagee at its option may extend the time for the payment of
said indebtedness, or reduce the payments thereon, and any such extension or reduction shall not release the Mort.
gagors or their assigns, or affect the original liability of the Mortgagors herein either in whole or in part.

9. It is further agreed that if the Mortgagors herein desire to sell or dispose of the property herein described,
they will, together with the purchaser, at the office of the Mortgagee, have this contract transferred, and the
said purchaser shall assume the payments thereon as heretofore set out. Otherwise, the indebtedness secured
by this Mortgage shall become immediately duc and payable.

10, If the procceds of the loan made by the Mortgagee to the Mortgagor, the repayment of which is hereby secured,
or any part thereof, or any amount paid out or advanced by the Mortgagee, be used directly or indircctly to pay off,
discharge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premiscs, or any part thereof,
then the Mortgagee shall be subrogated to any additional security held by the holder of such lien or encumbrance.

11. Any person, firm or corporation taking a junicr mortgage, or other lien, upon said real estate, shall take
the said ligdf subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hercby secured
without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing its priority
over any such junior lien,

12, That the Mortgagee may employ counsel for advice or other legal service in connection with any dispute as
to the:debt hercby securcd.or the’ lien, of, t tlps Contract, or any litigation-to which the Mortgagee may be made a

party on account of this lien or-’ which may affect the title to .the property securing the: indebtedness hereby
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secured or which may affect said debt or lien, and any reason‘able attorney’s fees so incurred shall be added to
and be a part of the debt hereby secured. Any costs and expenses reasonably incurred in the foreclosure of this
mortgage and sale of the property securing the same and in connection with any other dispute or litigation affecting

said debt or lien, including reasonable estimated amounts to conclude the transactions, shall be added to and be 2
part of the debt hereby secured.

13. Ingase tha mortgaged property, or any part thereof, shall be taken by condemnation, the Mortgagee is hereby
empowered“to collect and receive all compensation which may be paid for any property taken or for damages to
any property not taken, and all condemnation compensations so received shall be forthwith applied by the Mortgagee
as it may elect, to the immediate reduction of the indebtedness secured hereby, or to the repair and restoration

of any property so damaged, provided that any excess over the amount of the indebtedness shall be delivered to the
Mortgagors or their assigns,

14. This mortgage is made subject to all regulations and bylaws of said Mortgagee (which are hereby ratified
anfl made a part of this Contract) and all amendments that may be made thereto before the final payment of
this indebtedness. Notice of the exercise of any option granted to the Mortgagee herein, or in the note secured

hereby, is not required to be given. All sums payable hereunder shall be without relief from valuation and ap-
praisement laws and with attorney’s fees.

15. That each right, power and remedy herein conferred upon the Mortgagee is cumulative of every other
right or remedy of the Mortgagee, whether herein or by law conferred, and may be enforced concurrently
therewith; that no waiver by the Mortgagee of performance of any covenant herein or in said obligation contained

shall thercafter in any matter affect the right of Mortgagee to require or enforce performances of the same or any
other of said covenants.

16. The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective
heirs, executors, administrators, successors and assigns of the parties hereto. Whenever used, the singular number
shall include the plural, the plural the singular, the use of any gender shall include all genders, and the term

“Mortgagee” shall include any payee of the indebtedness hereby secured or any transfer thereof whether by operation
of law or otherwise.

IN WITNESS WHEREQF, the Mortgagors have hereunto set their hands and seals this 17th
day of Lyly , 19 8s.
Aﬂw l/ 8 (SEAL) M alussa J. w (SEAL)
J'/AM67 V. BUSHEMI MELISSA J, BOUQUE U
i (SEAL) (SEAL)
/s
(SEAL) (SEAL)
(SEAL) (SEAL)

STATE OF INDIANA

Lak SS

COUNTY OF : axe
Before the undersigned, a Notary Public in and for said County and State, personally appeared the above

named JAMES V. BUSHEMI AND MELISSA J. BOUQUE

and acknowledged the execution of the annexed mortgage. /) ﬂ

, uly” , 1995
V stz LA TN

Christine folsythe £ ONotary Public

Witness my sigpa_t;:re and notarial seal this —____17th day of

. Residence: Porter County
,_gbrfl.r'ni_ssiog_i)_e‘;‘t‘blires S 9-23 1987 .

'”r'ci?qt‘_ed “by Patty lalkoma
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Before the undersigned, a Notary Public in and for said County and State, personally appeared the above

named

and acknowledged the execution of the annexed mortgage.

Witness my signature and notarial seal this .___________ day of , 19 .
(SEAL) Notary Public
My notarial commission expires » 19 .

DM




PLANNED UNIT DEVELOPMENT RIDER

s PL2QVNED UNIT DEVELOPMENT RIDER is made this .....cccoeeeves, 1.7thday of ......... v Julye, 19....85,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’’) of the same date, given by the undersigned (the ' Borrower”) to secure Borrower’s Note to

... .]NDIANA EEDERAL. SAYINGS AND LQAN ASSQCIATION......oovv s reseessessssssssmsssssns (the “Lender™)

of the same date and covering the Property described in the Security Instrument and located at:

reveresterines 2130, Lakeshare. Ne. . Grown. Paing o IN.. Aq ........................... tereeestseteneresenasesstaaesansenerernerases teovsesnnnnrsasassssass
Property Address

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and

certain common areas and facilities, as described in ...L2Ke5..2f,..the. FoUr, S08S0DS.....ccviniinvcrerseinenesenssosesens N

(the “Declaration”). The Property is a part of a planned unit development known as .......kakes...of..the. Four. Seasans.....

sessecancs sesesses 16500000000 00000000000sutrsErINtIRItItIITLS 000000000000 cssiort0nR0ereaonseesenaelrensesateteieteeseriiesissrsesete eravence [TYTYTYYTTYY

[Name of "Planned "Unit Development)

(the “PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent entity owning or
managing the common areas and facilities of the PUD (the “Owners Association™) and the uses, benefits and proceeds of
Borrower's interest.

PUD COVENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD’s Constituent
Documents. The “Constituent Documents™ are the : (i) Declaration; (ii) articles of incorporation, trust instrument or any
equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents. '

B. Hazard Insurance, So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “‘blanket” policy insuring the Property which is satisfactory to Lender and which provides insurance ¢overage
in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the term
“extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant S to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 9.

E. Lender’s Prior Consent, Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;

(i) any amendment to any provision of the “Constituent Documents” if the provision is for the express benefit
of Lender; ‘

(iii) termination of professional management and assumption of self-management of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by -

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any-
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

V-

WMo dassas . 1200 oSl
MELISSA J, BOUQUE Barrower

MULTISTATE PUD RIDER—Single -Family—FNMA/FHLMC UNIFORM INSTRUMENT | Form 3150 12/83:
43597 SAF SYSTEMS AND FORMS'

V BUSHEMI “Borrower
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