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810363 " REAL ESTATE MORTGAGE
~ THISINDENTURE, made this . 3E9.... day of ... JULY............. ,19.85, WITNESSETH, That .. HBEXY.. To. BUTZENN s JFa 800 ...
( .Jawra.M..Burgess, Huabang. and. Wife
Mortgagors, of ..........4E8K O erecrssmresens County, State of Indiana, MORTGAGE AND WARRANT 1o

0O BENEFICIAL MORTGAGE CO. OF INDIANA, a Delaware corporation duly authorized to do business in Indiana

-:—7 20 COMMONWEALTH LOAN COMPANY, an Indiana corporation doing business as **Beneficial Mortgage Co.”

(The box checked above identifies the Morigagee)

Morigagee, having an office and place of business at ....... 227WoRid8¢R°&dnmnst9r r.. TN 16321

‘p

Lake County, Indiana, the following described real property (*Property”') situated in the County of Lake , Indiana:

Lot 70, The Meadows, First Addition Unit 7, to the Town of Highland, as shown in Plat
Book 39, page 9, in the Office of the Recorder of Lake County, Indiana,
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together with all rights, privileges, hereditaments, appurtenances, fixtures and improvements now or hereafter ' on the Property, and the rcnl. issues and profits of that ,

Property,

@ Ifthis box is checked, this Mortgage is subject to a prior mortgage dated .. LDatoher. 2.9 ...... : in 19, 82 . executcd by iussesniisasssanisbiisiossssisninias
.Jerry.T,. Burgess,..Jr..and.Laura. M. . Burgess,. Husband .and:Wife. as Mortgagor(s)to .

...... Security.Federal.Savings..and. Loan.Association as Mortgagee,

which prior morigage secures payment of an agreement in the principal amount of §...... 52,.50.0‘.00 ............... veresssisetessassssembsesaossas . That prior mortgage was recorded on

Letober. 29... . 19..52., with the Recorder of Lake County, Indiana in Mortgage Record No. 6856’1
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This Mortgage is given to secure the performance of the provisions hereof and payment of a certain Revolving Loan Agreement (**Agreement') of even date here\:wilh._hy
which the Mortgagee is obligated to make loans and advances up 0 § .9000..Q0..........., hereinafter referred to as the Line of Credit, which in no event shall
exceed $200,000.00 and shall be made pursuant to the provisions of the Indiana Uniform Consumer ' Credit Code, as amended, nnd all olher obligations-of the

Mortgagors under the terms and provisions of this Mortgage.

Morlgngora covenunt nnd agree with Mortgagee, as follows:

1 To pay w_brn due all mdebtedness provided in the Agreement and secured by this Mortgage, without relief from valuation and appraisement laws. -
. o o ." A ’- I3 . .
"o 2 'I‘o keep the Propeny in as good order and repmr as at present, reasonable wear and tear excepted, and neither to commit nor suffer any waste on such
Ptopcrty,, R . .
‘:“- N -~ w '
3 To kecp thc«}:ropcny insured ngmnsl loss by fire and such other: haurds, and in such amounts as lhe Morlgagce ahall rcquire, wuh carriérs ntufactory lo
- f_"g ‘the Moﬂgagec. with lon payab)e o the Mongagee as iis imerest ‘may appcar : . P

"‘,
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4 To pay all taxes and useumenu levned against lhe Propcrty when due and before penaluea nccrue. o

5 To pny when due any. nnd all prior or nenior encumbrnnces

On failure of Mortgagors in any of lhc foregoing, Mortgagee, at its option, may pay any and all taxes levied or assessed against the Proi:ériy; and all'or part of prior or
senior éncumbrances on the Property, may insure the Property and may undertake the repair of the Property to such extent as it deems necessary, All sums advanced by
Mortgagee for any of such purposes shall become o part of the Unpaid Balance secured by this Morigage and shall bear interest at the Finance Charge rate being

charged under this Agreement.

Upon default of Morlgagors in any payment or performance provided for in this Mortgage or in the Agrcement, or if Mortgagors or any of them'be adjudged bankriipt,
or a trustee o receiver be appointed for Mortgagors or any of them or for any part of the Property, or if one of the Mortgagors dies, then the entire secured indebtedness
shall become immediately due and payable at the sole option of the Mortgagee, without notice, and this Mortgage may be foreclosed accordingly. Any cost incurred. by
Mortgagee or its agents in obtaining an abstract of title, any other appropriate title evidence, or any reasonable attorney’s fees or expenses incurred by the Mortgagee in
respect of any and all legal or cquitable proceedings which relate to this Mortgage, may be added to the Unpaid Bnlnnce of the loan,

If Morlgagors volunlnnly shall scll or convey the Property, in whole or in part, or any mlcresl in that Property or by sorie act or means dlveul themsclvcs of mle lo the '

and (2) that purchaser, pnor to the sale, has excculcd a written assumption ngrcement containing terms prescnled by Morlgagee mcludmg. lf rcqmred an mcreue m the Ty

sate of interest pnynble under the Agreement.

No delay.or exlensnon of time granted or sufferad by Morlgagec in the exercise of its rights under lhls Morlgage shall commule a.waiver: o[ any ‘of* such righu for lhe
same or ‘any subsequent defaull 'Morgagee may enforce any one or more of its rights or remedics under this Morlgagc succemvely or concurrenlly. e E
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“who acknov_v_ledge‘d» the execution of the foregomg Morlgage.
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Mortgagors herein expressly covenant and agree to pay and keep current the monthly instalments on any prior mortgage and to prevent any default lhercunder
Martgagors further agree that should any default be made in the payment of any instalment of principal or any interest on the prior mortgage, or should any suit be
comnenced or other action taken to foreclose the prior mortgage, then the amount secured by this Mortgage shall become and be due and payable in full at any time
thereafter, at the option of Mortgagee and in accordance with the Agrcement. Morigagee, at its option, may pay the scheduled monthly instalments on the prior
morigage and, to the extent of the amount so paid, become subrogated 1o the rights of the morigagee identified on the prior mortgage. All payments made on’the prior
mortgage by Mortgagee shall bear interest at the Finance Charge rate being charged under the Agreement until paid in full.

Upon commencement of a suit in foreclosure of this Mortgage or a suit to whlch Mortgagee may be made a party by reason of this Mortgage, or at any time during the
pendency of any such suit, Mortgagee, upon apphcauon to the appropriate court. at once, without notice 1o Mortgagor or any person claiming under Mortgagor, and
without consideration of lhe adequacy of the security or the solvency of Mortgagor, shall appoint a receiver for the Property. The receiver shall (1) take possession of the
Property; (2) collect the Tents, issues and profits of the Property; (3) out of those monies, make repairs and keep the Property in proper condition and repair; and (4) pay
:(a) all taxes and assessments nccrumg during the receivership, (b) all unpaid taxes and assessments and tax sales remaining unredeemed, at or prior to the foreclosure
sale, (c) all insurance premlums necessary to keep the Property insured in accordance with the provisions of this Morigage, and (d) the expense of the receivership, and -
apply lhe balance, if nny. ngamsl lhe indebtedness secured by this Mongage

o . » .~ . ‘ B . - a ‘ H
Mongagee. at its sole dnscrenon, may exténd the' nple of the payment of any secured indebtedness, without the consent of any junior, encumbtancer. No mch extension of-
renewal shall affect the priority of this Mongagc or impair the sccumy or operate to rclease. dxscharge or affect the' prmc:pal lwbdlty of Mortgagors or any of them toc -
Mortgagee whnlsoever _ , ‘ ‘ , RN

“If there be only one Mortgagor, all plural words herein rcfgrr'ing o Siﬁrlgdgors shall be read in the singular,

IN WITNESS W EOF Mortgagors hrave signed and scaled this Morigage on the day and year first above written.

Witness

Cary Lannin
Harry 7. Burgess, Jr, ,

Printed Name ‘ l
Witness =, i (’e J: éé&m% ) ; .

Xi ttj_e P, gent Signature of Morigagor

..Laura.M..Burgess

Pnnled Name

Witness

Signature of Morigagor

Printed Name

- ACKNOWLEDGMENT
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Before me, a Nolary Publlc in and for said County'and State, peraonnlly uppearwl

..Jusband:.and. Wife

He.rry T Burgesa, Jr. and Laura M. B.,rgeaa‘/ N

Witness iy hand and Notarial Seal this voou.. 320 day of JOLYcrnn 1985 .

LAKE
Return to Beneficial Mortgage Co,. MY COMMISSION 4

PQ..Box..3154
,T.““Mnnatex.mln, h6321
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