‘REAL ESTATE MORTGAGE
(INDIANA- DIRECT-NOT. FOR: PURCHASE MONEY)

' ';MORTGAGE DATE
7_ .3
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THIS INDENTURE MADE ON THE:DATE NOTED ABOVE BY.AND BETWEEN THE PARTIES LISTED; BELOW
'MORTGAGOR(S) . .. .. .. . ..|MORTGAGEE -
NAME(S) . S NAME(S)® )
Joseph: P. Shaughnessy o S
Evelyn A Shauglmessy

R e e e CALUMETNATIONAL’BANK A
"‘°°"I‘5'03 W 86th St. e .on,. ]| hooResst T T
LI 5231, HOI-IMANAVE. ]

'CITY""".""“‘ Ve SRR
Crown Pomt < HAMMOND * 5 i i

COUNTY —T 57 — — COUNTY s'rATe
 lake ..Ind a LAKE - INDIANA
ET N . ' 3 N . N .
WITNESSETH: Nine Thousand Four
Thaa;hercfas in order to evg rEZ-/lO justindebtedness to the Mortgagee in the sum of __

Fourteen S e AT

dollars
¢ 9, 414,24 ) for money loaned by the Mortgagee, the Mortgagor(s) executed and delivered __ thf‘ir ' ‘ certaln
Instalment Note & Security Agreement of even date. payable as thereby provided to the order of the Mortgagee in lawful money of the United States of
America at the ofilce of the Mortgagee in the Clty of Hammond, Lake County. Indiana, with attorney s {ees, wrthout reIIef from valuation and appralsment
laws, and with interest after matunty until'paid, at the Tate stated In the lnstalment Note & Security Agreement of even date said Indebtedness being

payableasfollowsr R W T
5 42 e c,?"ls" ,],:-’da"vfé L

. i:!ClTY

In__ instalmentso beglnnlng on the

_October.. ,’,, 19 85

Now therefore, the Mortgagor(s) in consideration of the money concurrently loaned as aforesaid and In order to secure the prompt payment ef sﬂaidt s

lnstalment Note & Security Agreement and to better Insure the punctual and faithful performance of aII and singular the' covenants and agr_e_ements hereln s
undertaken to be' performed by the Morgagor(s). do(es) hereby_MQB_gAﬁgand WABEANI unto the Mortgagee. Its successors an asslgns, alI and e

‘-r-.

- singular the reai estate sltuate Iylng and being in the County of
o State of lndiana,f known and descrlbed as follows, to-wit o

Eroith ]y 3 \L" N KLy

) 01 il

'.issues and profits thereof and all buIldings and improvements thereon, or ‘that| may hereafter be placed thereon' aIso all the flxtures of every kInd and natut
-necessaryor proper for the use and maintenance of said reaI estate and premlses that are now or may hereafter be piaced thereon and also the rlghtf tltIe. :
interest and estate of the Mortgagor(s) in and tq said premises, hereby releaslng and waiving all rlghts under and by virtue of any ‘and ail valuation and .
,‘,appralsement laws of the State of Indiana. and all rlg\ht to retaln possesslon of sald premises after any default in payment of the Indebtedness hereby,
secured or i’ any part thereof or breach of any of the cevenants or agreements herein contained L TR

MOFIEOVER the Mortgagor(s) expressly covenant(s) and ag ee(s) wlth the Mortgagee as foIIows. to-wit

crve-zs7_" o



THE018

To keep the mortgaged property, including the buildings and improvements thereon, fully insured at all times against all hazards with an insurance
company authorized to do business in the State of Indiana, acceptable to the Mortgagee, which policy shall contain a loss-payable clause in favor of the
Mortgagee as its interest may appear, and if the Mortgagor(s) fail to do so, they hereby authorize Mortgagee to insure or renew insurance on said property in
a sum not exceeding the amount of indebtedness of the Mortgagor(s) for a period not exceeding the term of such indebtedness and to charge Mortgagor(s)

with the premium thereon, or to add such premium to the indebtedness of the Mortgagor(s), and provided, however, that it shall not be obligatory upon the
Mortgagee to advance funds for this purpose.

If Mortgagee elects to waive such insurance, Mortgagor(s) agree to be fully responsible for damage or loss resulting fromany cause whatsoever, Mortga-
gor(s) agree that any sums advanced or expended by Mortgagee for the protection or preservation of the property shall be repaid upon demand and if not so
paid shall be secured hereby. Mortgagor(s) further agree: to pay all taxes, assessments, bills for repairs and any other expenses incidentto the ownershlp of
the mortgaged property when due in order that no lien superior to that of this mortgage and not now existing may be created against the property during the
term of this mortgage, and to pay, when due, all instalments of interest and principal on account of any indebtedness which may be secured by a lien
superior to the lien of this mortgage and existing on the date hereof, provided that if Mortgagor(s) fail to make any of the foregoing payments) the Mortgagee, -
atits discretion, may pay the same on behalf of the Mortgagor(s) and may charge Mortgagor(s) with the amount so paid, adding the same to the indebted-
ness of the Mortgagor(s), which is secured hereby, and provided, however, that it shall not be obligatory upon the Mortgagee to advance funds for any ofthe
purposes aforesaid, or to inquire into the validity of such taxes, assessments or special assessments or into the necessity of such repairs, to exercise due
diligence in the operation, management and occupation of the mortgaged property and improvements thereon, and not to commit or allow wasie on the
mortgaged premises, and to keep the mortgaged property in its present condition and repair, normal and ordinary depreciation excepted. '

If default be made in the terms or conditions of the debt or debts hereby secured or.of any of the terms of this mortgage, or in the payment of any
instalments when due, or if the Mortgagor(s) shall become bankrupt or insolvent, or make an assignment for the benefit of creditors, or have a receiver

appointed, or should the mortgaged proparty or any part thereof be attachad levied upon or seized, or it any of the representatlons. warrantles or stata- 5

. -Mments 0 of Mortgagor(s) herein contained be Incorrect or: ff the Mortgago[(s) shall abandon the mortgaged proporty, or sell or attegnpt to sell all o an part of

ok the same. then the whole amount hereby secured shall at the Morfgagee s optlon, become lmmedlately die and payable. without notlce or demand andi
“shali be collectible ln a sult at law orby foreclosure:of this mortgage ‘in any. case, regardless ‘of Such enforcement. Mortgagee shall be entitied’ to the :

lmmedl'a'fe possesslon of the mortgaged property Wwith the rents, lssues. lncome and proflts therefrom, wlth or wlthout (oreclosure or other proceadlngs

Mortgagor(s) shall pay alicosts; lncludlng feasonable attomey sfees, expenses of receivership and any addltlonal expenses which may be lncurred or paid o -‘
by Mortgagee ln connectlon with any suitor proceedlng towhichitmaybea party byr reason ofthe exacution or existence of this mortgage and ln the event of .

e foreclosure of this mortgage. Mortgagor(s) wllI pay to Mortgagee, in addltlon to taxable costs, a reasonable fee for the search made and preparatlon for such-,
foreclosure together with all other and further expenses ‘of foreclosure and sale. lnoludlng expenses, fees and’ payments made to prevent or remove the-
lmposltlon of Ilens or clalms agamst the property and expenses of upkeep and repalr made ln order to place the same In'a condltlon tobe sold

"No failure on the part of the Mortgagee to exerclse any of its rlghts hereunder for defaults or breaches of covenant shall be construed to pre]udlce lts:f' "

rlghts in the eventof any other or subsequent defaults or breaches of covenant, and no delay on the part of the Mortgagee in exercising. any of such rlghts:
~ shallbe'construed to preclude it from the exercise thereof at any time during the continuance of any such defatilt or breach of covenant and Mortgagee may ’
enforce any one or more remedles hereunder successively or concurrently at its optlon

Al rlghts and obllgatlons hereunder shall extend to and be blndlng upon the several helrs. successors executors, admlnlstrators and asslgns of thez

partles hereto.
R B ’rA"'_'._
A AN .
STATE OF | NDIANA, ' lN WITNESS WH EREOF said Mortgagor(s) hereunto set hand and seal :
COUNTY OF LAKE } SS: | the day and year first above written
Before me, the undersigned, a Notary Public in and for said County and
.. State, ot 3rd f
;'I-, S le“\l'\'t‘: m day 0
"l!
‘ ‘:Mort\gagor'T~: .‘,’ sy
"Mortgagor - - S ‘ o
——(Sea)
~ Mortgagor. IR
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