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f e . This form is used in' connection with-
- - A 151-2u00064~203 -] -mortgages insured under the one--to:
9'1 = v .. » | four-family provisions of the National
{// .{ e 81, 0 21 9 MORTG AGE ; Housing Act.
THIS MORTGAGE, made the 27th dayof June 1983 , between
: RICHARD A MEDING, AND ROXANNE ROTHERMEL, LAWYERS T”LE ‘Ng CORP..

CROWN POINT 7895 SREAINAY
in the County of LAKE MERRILLVILLE, 'Nuaﬂ&gtweoflndlana

(hereinafter with Their heirs, executors, administrators, and assigns called the mortgagor), and MARGARETTEN
& COMPANY, INC., a corporation organized and existing under the laws of the State of New Jersey and authorized to do
business in the State of Indiana (hereinafter with its successors and assigns called the mortgagee), ,

of the CITY OF

WITNESSETH: That whereas the mortgagor is justly indebted to the mortgagee for money borrowed in the prmcxpal sum

of Seventy Thousand, Thivrteen and 00/100
Dollars (3 70,013.00 : %

as evidenced by a certain promissory note of even date herewith, the terms of which are incorporated herein by reference, with

interest from date at the rate of

Twelve Per Centum
per centum ( 12 %),

per annum on the unpaid balance until paid, the said principal and interest to be payable at the office of MARGARETTEN &
COMPANY, INC., 280 Maple Street, in Perth Amboy NJ 08862, or at such other place as the holder may designate in writing,

in monthly installments of
Seven Hundved Twenty and U3/7100
Dollars ($ 720,43 )

commencing of the first day of August ) 1985 , and of the first day of each
month thereafter until the principal and interest are fully paid, except that the final payment of the entire indebtedness
evidenced thereby, if not sooner paid, shall be due and payable on the first day of

July ;2015
NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premises, and

for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and effect of. the %

said promisssory note, above mentioned, and also to secure the faithful performance of all the covenants, conditions, stipula- ;

tions and agreements herein contained, does by these presents, mortgage and warrant unto the mortgagee, all the followmg
CROWN. POINT

described lands and premises, situated and being in the CITY OF

in the County of LAKE and State of Indiana, to wit:
LOT 195, IMPERIAL HELGHTS 8TH SURDIVISION, CITY OF CROWN POINT,
AS SHOWN IN PLAT ROOK W7, PAG[" 2’12, LAKE COUNTY, INDIANA,
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including all buildings and improvements thereon (or that may hereafter be erected thereon); together with the. hereditaments

and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining, and the reversion
and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing, heating and hghtmg fixtures,

-and equipment now or hereafter attached to or used in connection with said premises,

AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS: |
1. That he will pay the indebtedness as provided in said note and this mortgage; and that he is the owner of said premises

in fee simple. Privilege is reserved to pay the debt in whole, or in an amount equal to one or more monthly payments on the
principal that are next due on the note, on the first day of any month prior to maturity; provided, however, that written notice
of an intention to exercise such privilege is given at least thirty (30) days prior to prepayment.

2. That, in order more fully to protect the security of this mortage, he will pay to the mortgagee, together with, and in ad-
dition to, the monthly payments under the terms of the note secured hereby, on the first day of each month until the said note
is fully paid, the following sums:

(@) An amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premium if this in-

strument and the note secured hereby are insured, or a monthly charge (in lieu of a mortgage insurance premium) if
and Urban.Development, as follows: o _
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- ™(b) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable on

‘ policies of-fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next due on

the mortgaged property (all as estimated by the mortgagee) less all sums already paid therefore divided by the number

%cmorﬁhs to elapse before one month prior to the date when such ground rents, premiums, taxes and assessments will

ome delmquent, such sums to be held by mortgagee in trust to pay said ground rents, premiums, taxes, and special
assessments; and SR

(c) All payments mentioned in the two preceding subsectlons of thrs paragraph and all payments to be made under. the

~ note secured hereby shall be added together and the aggregate amount thereof shall be paid by the mortgagor each

month in a single payment to be applied by the mortgagee to the following items in the order set forth:

- (I)  premium charge under the contract of insurance with the Secretary of Housing-and:Urban Development,

or monthly charge (in lieu of mortgage insurance premium), as the case may be;

(II) ground rents, taxes, special assessments, fire and other hazard insurance premiums;

(IIT) interest on the note secured hereby; and

(IV) amortization of the principal of said note.
Any deficiericy in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prtor, to
the due date of the next such payment, constitute an evént of default under this mortgage deed. In the event that any
payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a *‘late charge”’
of four cents (4¢) for each dollar ($1) so overdue, for the purpose of defraying the expense incident to handling the
delinquent payment.

3. That if the total of the payments made by the mortgagor under (b) of paragraph 2 preceding shall exceed the amount of
payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums, as the case may, be,
such excess, if the loan is current, at the option of the mortgagor, shall be credited on subsequent payments to be made by the
mortgagor, or refunded to the mortgagor. If, however, the monthly payments made by the mortgagor under (b) of paragraph
2 preceding shall not be sufficient to pay ground rents, taxes and assessments and insurance premtums, as the case may be,
when the same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make up
the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance premiums shall be
due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the entire indebtedness represented thereby, the mortgagee shall, in computing the amount of such in-
debtedness, credit to the account of the mortgagor all payments made under the provisions of (a) of paragraph 2 hereof which
the mortgagee has not become obligated to pay to the Secretary of Housing and Urban Development, and any balance re: -
maining in the funds accumulated under the provisions of (b) or paragraph 2 hereof. If there shall be a default under any of the
provisions of this mortgage resulting in a public sale of the premises covered hereby or if the mortgagee acquires the property
otherwise after default, the mortgagee shall apply, at the time of the commencement of such proceedings or at the time the pro-
perty is otherwise acquired, the balance then remaining in the funds accumulated under (b) of pragraph 2 preceding as a credit
against the amount of principal then remaining upaid under sard note, and shall properly adjust any payments which shall have
been made under (a) of said paragraph. :

4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or impositions,
for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the same; and that he wrll
promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain the same in
as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted; and that he will commit
or permit no waste, and do no act which would unduly impair or depreciate the value of the property as security.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as may be re-
quired from time to time by the mortgagee against loss by fire and other hazards, casualties and contingencies in such amounts
and for such periods as may be required by mortgagee, and will pay promptly, when due, any premiums on such insurance for
payment of which provision has not been made hereinbefore. All insurance shall be carried in companies approved by mort-
gagee and the policies and renewals thereof shall be held by mortgagee and have attached thereto loss payable clauses in favor
of and in form acceptable to the mortgagee. In event of loss mortgagor will give immediate notice by mail to mortgagee, and
mortgagee may make proof of loss if not made promptly by mortgagor, and each insurance company concerned is hereby
authorized and directed to make payments for such loss directly to mortgagee instead of to mortgagor and mortgagee jointly,
and the insurance proceeds, or any part thereof, may be applied by mortgagee at its option either to the reduction of the in-
debtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this mortgage or
other transfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby, all rrght title and in-
terest of the mortgagor in and to any insurance policies then in force shall pass to the purchaser or grantee.

7. That in case proceedings to foreclose this mortgage are instituted, any sums necessarily expended for the continuation
of the abstract of title to the above-described real estate, together with interest thereon at the rate set forth in the note secured
hereby, shall become a part of the debt secured by this mortgage and shall be collectible as such.

8. That if default be made in the payment of any of the installments provided for in paragraph 2 hereof for taxes,
assessments, fire and other hazard insurance, and mortgage insurance, or in the event of the failure of the mortgagor to keep
the buildings on said premises and those to be erected on said premises, or improvements thereon, in good repair, said mort-
gagee may pay such taxes, assessments, mortgage and hazard insurance, make such repairs as in its discretion it may ‘deem
necessary properly to preserve the property and any sums so paid shall be a further lien on such premises under this mortgage,
payable forthwith, with interest at the rate set forth in the note secured hereby until paid. , |

9. That should the proceeds of the loan made by the mortgagee to the mortgagor, the repayment which is hereby secured,
or any part thereof, or any amount paid out or advanced by the mortgagee, be used directly or indirectly to pay off, discharge,
or satisfy, in whole or in part, any prior lien or encumbrance upon said premises above described, or any part thereof, then the
mortgagee shall be subrogated to any additional security held by the holder of such lien or encumbrance.

10. That should any default be made in the payment of the installments provided for in paragraph 2 hereof, or in the per-
formance of any other covenant in this mortgage or in the note secured hereby, when the same is payable or the time of perfor-
mance has arrived, as above provided, then all the remainder of the aforesard principal sums with all arrearanges of mterest




person, firm or corporation, or may let or lease said premises or any part thereof, receive the rents, income and profits.
therefrom, and hold the proceeds subject to the orders of the court, or the judge thereof, for-the benefit of the mortgagee,
pending the final decree in said proceedings, and during any period allowed by law for the redemption from any sale ordered in
said cause, and said receiver may be appointed irrespective of the value of the mortgaged property or its adequacy to secure or
discharge the indebtedness due or to become due or the solvency of the mortgagors. In the event of a default in any of the con-
ditions of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged premises
with or without process of law and collect the rents and profits therefrom, applying the same to the charges and payments due
under the conditions of the mortgage so long as a default shall continue, and such taking possession shall in no way waive the
right of the mortgagee to foreclose this mortgagee because of a default.

12. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for a public
use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness upon
this mortgage, and the note secured hereby remaining upaid, are hereby assigned by the mortgagor to the mortgagee and shall
be paid forthwith to the mortgagee to be applied by it on account of the indebtedness secured hereby, whether due or not.

13. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or its assigns and no ex-
tension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall operate to release,
discharge, modify, change or affect the original liability of the mortgagor herein either in whole or in part.

14, That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall take the saxd
lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby secured without obtammg
the consent of the holder of said junior lien and without the lien of this mortgage losing its priority over any such

15. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient to
pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled to a deficiency judgment.

16. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for i insurance
under the National Housing Act within sixty (60) days from the date hereof (written statement of any officer of the Depart-
ment of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban Development dated
subsequent to the sixty (60) days time from the date of this mortgage, declining to insure said note and this mortgage, being
deemed conclusive proof of such ineligibility), the mortgagee or the holder of the note may, at its option, declare all sums
secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or obligations
secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice of the exercise of any op-
tion granted to the mortgagee herein, or in the note secured hereby, is not required to be given. All sums payable herein shall be
without relief from valuation and appraisement laws and with reasonable attorney’s fees.

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs, executors,
administrators, successors and assigns of the parties hereto. Whenever used, the singular number shall include the plural, the
plural the singular, and the use of any gender shall include all genders.

IN WITNESS WHEREOF, The said mortgagor has hereunto set their hand ® and seal

27th day of June

FHA MoRTcage
R'DER ATTACHED (‘E o
mmmAwnwwAPmrmmmmm ) N LBEALD

4000 oase Fooe Qe hose tres pes ooss seve o

RICA MEDING ¢/ ~HOT GaueT

(SEAL)
~Hovrrower

i CBEALD
=Hovryrowey

(SEAL)

4400 ton 44ve 4ne3 S0 seve ek s hve S0kn S0n0 0 Euse Reve G410 Pt FEBD 000 ROR FHTS S0 ene bA 3 ~HOFT oueY

The form of this instrument was prepared by the Office of the General Counsel of the Department of Housing and Urban
Development, and the material in the blank spaces in the form was inserted by or under the direction of

MARGARETTEN & COMPANY INC )
P50 WEST L73TH &7 HOMEWOOD TLLINOIS 40430

STATE OF INDIANA

COUNTY OF LAKE

Before me, the undersigned, Kathy Skalik Hill . , an official
of Lake County of the State of Indiana, on this 21t day
of June 19 8% personall)g \pea

RICHARD A& MEXING, AND RUXQNNE ROTHERMEL, , b ;

and acknowledged the execution_of the forggoing mortgage.
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. . and, MARGARETTEN & COMPANY, INC, daced JUNE 27th,
19 85 is deemed to amend and supplement the Mortgase of same date:as folluwn:
AND SAID'MORTGAGQOR covenants and agrees:

—aw mon

To keep said premises in good repair, and not to do, or permit to be done, upon said pvemises, amvihinge
that may impair the valuc thereol, or of the sccurity intended to be cflected by victue of this instramicie: nat (o
sulfer any lien of mecnanics men or material men to attach o stid. premisess o pay o the idodggaeee, as:heve-
inalter provided, until said note is fullypaid, (1) a sum sufficient to -pay all tades and assessiments, on siud prem-
iscs, or any tax or asscssment that may be levied by authority of the State oflndiang or oi‘the county, town,
village, or city in which the said land is situate, upon the Mortgagor on account of the ovmership:thereols. (2)
a sum sufficicnt to keep all buildings that may at any time be on said premises, duving:the continuimee: o sail
indcbtednessiInsured for the beaetit of the Mortgagee in such Forms ol insurance, and in such amounts, as may
be required by the Mortgagee. ' .

In casc of the refusal or neglect of the Mortgagor to make such payments, or (o satisfy any prior lien orsin-
cumbrancc-ether than thiat for taxes or assessments on said premises, or 1o keep said premises in good repair, the
Mortgagee may pay such taxes, assessments, and insurance premivms, when due, and may make such aepains
to the property hercin mortgaged as in ity discretion it may deem uecessary tor the proper preservition thereol,
and any moneys so paid or expended shall become so much additional indebtedness, sccured by this mortgage,: to
be paid out of praceeds of the sale of the martgaged premisces, il not otherwise paid by the Matgagor. '

. |

It is: expressly provided, however (all other provisions of this mortgage 10 the contrary notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, or remove any Lax, assesse
meat, or tax licn upon ar against the premises deseribed herein or any part thercof or the improvements sitnatéd
thereon, so long as the Mortgagor shall, in good Faith, contest the same or the validity thereol by appropriate
legal proceedings brought in a court ol competent jurisdiction, which shall operate to prevent the collection-of,
the tax, assessment, or lica so contested and the sale or forlciture of the swid premises or any part theseol (o
satisfy the same,

AND the said Mortgagor further covenants and agrees as lollows:

‘That privilepe is reserved Lo pay the debt in whole, or in an amount cqual 10 one or more monthly payments:
on the principal that are next due on the note, on the hr.\;l.duy of any month. prior to maturity; provided, however,.
that written notice ol an utention o exercise such privilege is given at least thirty (30) days prior 10 prepuy-
ment. . ’

That, together with, and in addition to, the monthly payments of the principal and interest puyu_blg:'unidcr-;tl\'c;

terms of the note seeured hereby, the Mortgagor will pay to ‘the Mortgagee, on the first day of cach monthsuntil:-
the said nate is fully paid, the following sums: e '
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(a) XA sum cqual 10 e ground rems, i any, next due, plus the premiums that will next become. dud und puyable ou;
policies ol lire and other hazard iosurance covenng (he  mortguped  property, plus (uxes aud nssessiments next due ¢
un the mongaged  property  (all oy estmated by the Mortgagee) less all sums alrcudy puld therclor divided by “the
mumber of monthy 1o clapse befose one month pror (o the dite. when such. gronnd  rems, preminms, (axes and  ase

sessents will become delinguent, such swms 10 be held by Mortgagee in trust 10 puy sind ground 1eis,  Premiving,,
taAes and special assexsrenty; and

(b)

WY An payments mentioned i the two preceding subscctions of this paragraph and all paynicnts (0 be mude under the’
note seeured hercby shall Le added together and the aggregine amoum thereol shult be pard by the Morigagor “cach:
month in a sinele payment to be apphed by the Mortgagee 1o the Tollowing items in the oraer set forth:
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( : . )V;Y pround rents, b any, tiaes, spectal assessinenty, lire, and othier Raziard insurinee prenins,

‘ ? 4 )} tnterest onthe note seeured hereby; and

(‘ - L4 amuruzation ol the principal ol the siid note. c- - s e
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= Any deficiency ins the umoun! of :my‘ such aggremte monthly  payment shall, untess: mide mmd.{)y the Mongagor "ptiot
1o the due date of the next such payment, constitute un event of detault under this  morigage. ‘The Mortgagee miy” cole

lect o “lute “churue' not to exceed Tour cents (4°) Tor cach dollar ($1) for cach payment more than liflcen (15) ‘days- in
arrears, to cover the extru expense involved in handling delinquent payments, (a)

If the total of the payments made by the Mortgagor under subscction (3Xof the preceding paragraph shall exceed
the amount of the payments actually made by the Mortgagee for ground rents, taxes, and assessments, or msurinee
premiums, as the case may be, such excess, il the Joan is current, at the option of the Mortgagor, shall be credited on
subsequent payments to be made by the Mortgagor, ar refunded to the Mortgagor. |, however, the monthly payments
made by the Mortgagor under subscction (0) of the preceding paragraph shall not be sulficient to pay ground
rents, taxes, and assessments, or insurance premiums, as the case may be, when the same shall become due
and payable, then the Martgagor shall pay to the Martgagee any amount necessary to muke up the deliciency, on
or before the date when payment of such ground rents, taxes, assessiments, or insurance preminms shall be due.
If al any time the Mortgagor snail tender to the Mortgagee, in accordance with the provisions of the note seeured
hereby, full payment of the entire indcbtedness represented thereby, the Mortgagee shall, in computing the
amount of such indcbtedness, credit to the account of the Mortpagor all payments pmdc usider the provisions ql.‘.
subscction (g) of the preceding paragraph which the Mortgagee has not become obligated o pay 10 the Secretary:
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