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MORTGAGE
THISMORTGAGE ("Security Instrument”)is givenon,,........ June,.27........q......
19...83.. The MOrtgagor is ........ annanR.A_ymsaﬁé]:onJoAyres,husband ................................
............................................................................. (“*Borrower"'). This Security Instrument is given to
Suburbanmrtgaggtgzegﬁngnd; ............................................... weamsresssstssssens  whichis qrgani ,
S e, IR R R s G WhORE ARSI o S S
Borrower awes Lender the principal sum of ... TWenty-s1ix thousand

SI% Hifidred £ifey w00y dobenderL
Dollars (U.S. $..26,620.,.0077m== :

-----------------------------------------------------------------------

This Security nstrument
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this

secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property
located in ......coovvvenncnes Lake ' . '

s COUNLY, Indians:
Lot 151 in Liberty Park Highlands, as per plat thereof, recorded in Plat:Book 25
-page 8, in the Office of the Recorder of Lake County, Indiana. .

This Instrument prepared by Leonard Niepokoj.

TOGETHER WITH all. the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or-
hereafter a part of the property. All replacements and additions shall also be covered by this Secunty Instrument. All of the
* foregoing is referred to in this Security Instrument as the “Property.” :

BORROWER COVENANTS that Borrower is lawfully seised of-the estate hereby conveyed and has the right;to -
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recdrd.
Borrower warrants and will defend generally the title to the Property.against all claims. _a'nd;demlnd_sf subject'to any
encumbrances of record. : .

THis SECURITY INSTRUMENT combines uniform’ covenants for national use and " non-uniform: covenants’ with:
limited variations by jurisdiction to constitute a uniform secunty instrument covenng real property. '

INDIANA—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT

Form:3018.12/83 - g}
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- 820+ 00=777). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (“*Note"'), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon ......... July.1,..20%2
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Fusds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: (s) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. Thess items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in wnting that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Secunity {nstrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 1o make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Secunty Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shail apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Secunity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to late charges due under the Note; second, to prepsyment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain prionty over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts

to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender

receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in wnting to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Secunity Instrument, Lender may give Borrower a
notice tdentifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice. ' '

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The

insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. : '

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the

restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be.

applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The J0-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If.
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
[nstrument immediately prior to the acquisition. ‘ ~ _

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, dlmln_e or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on' a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. .

7. Protection of Lender's Rights in the Property; Mortgage Insurance. [f Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce .Iavv.zlsv or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums.secured by.a lien which has prionty over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and ¢hitering on the Property to make repairs. Althou;h
Lender may take action under this paragraph 7, Lender does not have to do so. ' _

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.




If Lender required mortgage insurance as a condition of making the loun secured by this Secunty Instrument,

Dorrower shall pay the premiums required to maintain the snsurance in effect until such time as the require
insurance ternunates in accordance with Borrower's and Lender's written agreement or applicable law, equirement for the

8. Inspection. Llender or its agent may make reasonable entries i [
shatl give Harrower notice at the hme ol‘gr ph’ur:o an a'nspecuon specifying ruc‘;osgn:'t‘a?e‘::m }l:rn‘sh:t;t:r;:’&g'p:ny. Lender

‘).l Condemnn(ior:. Thkc proc;:eds ol any :w;rdpo: claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Pro , 0 i i

oo and shall be pard to Lend CSL any p perty, or for conveyance tn lieu of condemnation, are hereby

to the event ol a total taking of the Property, the proceeds shall he appli j
Instrument, whether or nut then due, with any excess P'it?lo Borrower. In ll’:sl:(:l:lo(;fh: :’:::llsel::::: :ly(::s??;cuzly
unless Borrower and Lender otherwise agree in wnting, the sums secured by this Secunty Instrument shall be reducp:d g.
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedlalely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall bz
pad 10 Borrower.

It the Property 1» abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make aln a\:/‘urd or sehule_ a :"lanm f?'r dam:ges. lBor':ower farls 1o respond to Lender within 30 days after the date the notice is
grven, Lender s authonzed to collectand 3 the proceeds, at its option, ei i i
to the sums secured by this Secunty lnslruu‘:sn)tl. whf(her ornot (hcn%uc. cither o restoration or repuir of the Property or

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments

10, Borrower Not Released; Forbearance By Lender Not @ Waiver. Extension of the time for payment o.r
modification of amorhization of the sums secured by this Security Instrument granted by Lender to sny successor in-
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time fo;
-payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the vniginal Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remed
shall not be s winver of or preclude the exercise of any right or remedy. ‘ y

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The cov greem :
this Security Instrument shall bind and benefit the successors and asslgrg 'of Len:’e'r and Bo’:r:we:n:unl:js'e:tn:):ﬁ?:r?:?s‘i:):{
of pasugraph 17. Borrower's covenants and agreements shall be juint and several. Any Borrower who co-signs this Security
Instrument but dues not execute the Note: (a) is co-signing this Secunty Instrument only to mortgage, grant and convey
that Borrower's tnterest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend;
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note \'wilhou;‘
that Borrower's consent. ' .

12. lLoan Charges. [l the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law 1s finally interpreted so that the interest or other loan charges collected or 1o be collected 1n
connection with the loan exceed the pertitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted ity will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
purtial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights.  If enactment or expiration of applicable laws has the effect of
rendening any provision of the Note or this Secunity Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and ‘may invoke any remedies
pcrrnitlcc:‘t)l); paragraph 19. If Lender exercises this uption, Lender shall take the steps specified in the second paragraph of
paragraph 17. s

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
~ mathing 1t by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Secunity Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. ’ _ ‘ J

15. Governing Law; Severability. This Secunty Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property 1s located. In the event that any provision ur clause of this Secunity Instrument or the' -
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note:
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument‘and the
Note are declared 10 be severable. - R

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower, If all or any part of the Property or any
interest i 1t 1s sold or transferred (or if a beneficial interest in Boriuwer is sold or transferred and Borrower is not a natural -
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Secunty Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. - ' )

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Secunity Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permutted by this Security Instrument without further notice or demand on Borrower. .

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secunity Instrument discontinued at any time priar 1o the earlier of: (s) 5 days (or such other period as.
applicable law may specify for reinstatement) before sale of the Property pursuant Lo any power of sale contained in this.
Security Instrument; or (b) entry of a judgment enforcing this Secunty-Instrument. Those conditions are lh'll Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no'acceleration.
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses mcunefi_,!p_.enfqrcm; this.
Secunty Instrument, including, but not limited to, reasonable attorneys' foes; nnd' (d) takes such action !&W‘" may’
reasonably require o assure that the lien of this Secunty Instrument, Lender's rights in the Property. and Borrower’s

obligation to pay the:sums secured by this Security Instrument shall continue unchanged. Upon: reinsiatement:by -

Borrower, this Secunty Instrument and the obligations secured hereby shall rémain fully effective as if no accelerationhsd B

occurred However. this nght 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or .
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NON-.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenantor agreemeant in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shail specify: (s) the default; (b) the action required to cure the
defauit; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defsuit must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicisl proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the recciver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument. .

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es))

(C Adjustable Rate Rider (O] Condominium Rider (] 24 Family Rider
O Graduated Payment Rider (] Planned Unit Development Rider

(X Other(s) (specify] Indiana Housing Finance Authority Uniform Mortgage Rider

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any nder(s) executed by Borrower and recorded with it.

W/?@/m ....................... (Seal)
Norman R. Ayres - ~B8arrower

A SAONAAGALE s (Seal)
1 Jo A s ~Borrower
(Space Below This Line For Acknowledgment)
State Of Indiana, LAKE County ss:
On this 27th day of JUNE 19,85 , before me,
the undersigned, a Notary Public in and for said County, personally appeared
NORMAN R. AYRES and LORI JO AYRES, Husband and Wife , and acknowledged

the execution of the foregoing instrument.

Witness my hand and official seal.

My Commission expires: 2/13/88

County of Lake: Lake (} : i ?{A‘\/
(! N N :

T Notary Public’ ganis R. BLOOM

Resident of LAKE County,
Indiana.

This instrument was prepared by: LEONARD NIEPOKOJ, PRESIDENT, SUBURBAN MORTGAGEGO .

attoryey Btx hawx
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This Uniform Mortgage Rider is to be appended to all FlA,
VA and FNMA/FHLMC standard form mortgages which are
attributable to Bonds issued by the Authority in 1983,

INDIANA HOUSING FINANCE AUTHORLTY
UNIFORM MORTGAGE RIDER

The rights and obligations of the parties to the Mortgage to which this
Rider is attached and the Note which it secures are expressly made subject to
this Rider. In the cvent of any conflict betwecen the provisions of this Rider
and the provisions of the Mortgage or Note, the provisions of this Rider shall
control. To the extent they are not modified by this Rider, all the’ terms,
conditions and other provisions of the Mortgage and Note remain in full force
and effect.

[}

1. The Borrower agrees that the Lender, the Indiana Housing Finance ‘Authority
(the "Authority") or its assignee may, at any time and without prior notice,
accelerate all payuents due under the Mortgage and Note and exercise any other

remedy allowed by law Yor bhreach of the Mortgape or Note if:

a, The Borrower sells, rents, otherwise transfers any interest in the
property, permits or attempts to permit this Mortgage to be assumed or
fails to occupy the residence as his or her permanent and principal
residence; or

b. The Borrower fails to abide by any agrecments made with the

Authority, Participating Lender or Approved Servicer, or if the Lendcr

or the Authority finds or belicves any statement contained in the Affidavit
‘of Borrower or any other document executed by the Borrower to be untrue; -
inaccurate or incomplete.

c¢. The Borrower fails to promptly supply any information or document
which the Lender, Servicer or the Authority may request to-verify
compliance with the conditions of the Authority's Single Family Mortgage
Program under which the Mortgage was provided.,

The Borrower understands that the Authority has relied upon statements
contained in the Affidavit of the Borrower and all other documents submitted An
support of the Loan Application in the processing, financing and granting of
this Loan. Any misstatement therein will constitute a default under the terms
of the Note and this Mortgage and will result in the Loan becoming immediately -
due and payable. The Borrower will be responsible for any irreparable damage ‘to
the Authority, :

2. The Borrower agrees that the Lender or the Authority: may impose a
late charge in the amount of four percent (4%) of cach monthly' payment. of prin-
cipal and interest which is more than fifteen (15) days delinquent." Late charges
on FHA and VA insurced loans shall be those established by the insuring'Agency.

3. The Borrowcr agrees that no future advances will-be made ‘Under the

‘Mortgage without the consent of the Authority.

4, This Mortpape and the Note sccured hereby -may- not be assumed: under ‘-
any clrcumstances..

5. Under the provisions of the Mortgage Subsidy Bond Tax Act of 1980

the Authority has clected to credit certain investment earnings from the:proceeds
of 1its Bonds to mortgagors under the Single Family Mortgage Program for so- long .
as such credit is required to keep the interest on the Bonds exempt from federal
income taxation. As a mortgagor under the Program, the Borrower is entitled

to receive a portion of the amount required to be credited. The amount of the
Borrower's credit, il any, and the manner in which it shall be made shall be
determined by the Authority in its sole discretion consistent with Section 103A_
of the Internal Revenue Code of 1954, as amended, the Procedures and Regulations'
Promulgated thereunder. The Borrower acknowledges and agrees that this; amount
will be treated for all purposed as a principal payment or prepayment on the _
Note secured by this Mortgage, and will not be paid to the Borrower. In- credit-?v“i
ing, the. Authority assumes no responsibility as to ‘the  treatment. of  this credit B
for the Borrower's federal income tax purposes. and the Borrower accepts full

ERLL R




. discharge. Credits will not be wade with respect to any partial annual period

-Address:

T R A = P e F T 4 e iema e

5. Continued

responsibility for same. The Authority will make credits on an annual basis
or at more frequent Intervals at its discretion or at the time the Mortgage is

fully discharged. The Authority is under no obligation to maximize the credit
or to earn any credit.

6. (A) If the credit is made on an annual basis, a determination as to '
the amount of the credit will be made on an annual basis established by the
Authority with respect to mortgages outstanding as of the determination date.
Credits will not be made with respect to any partial annual period the Mortgage
is outstanding following the annual determination date unless it becomes
necessary to so do in order to comply with Section 103A of the Intepnal Revenue
Code, The amount of each annual credit will be treated as a payment or pre-
payment and will be credited by the Autliority against the principal balance due
on the Note. No reduction will be made in the level monthly payment stated
in the Note. The allocation of the amount of the amortization payment will
be adjusted as between principal and interest to take into account the pre-
payment. The Borrower will be advised annually as to the amount of any payment
or prepayment which has been so credited, and the outstanding principal balance
of the Note following the payment or prepayment. The Borrower must make monthly

payments rcbdrdluSn of credits until the payments and credits completely amortize:
the Borrower's debt,

7. (B) 1In the vvent the credit 1s made uat the time the Mortgage is dis~-
charged, a determination as to the amount of credit will be made as of the annual .
determination date established by the Authority which preceeds the date:of

the Mortgage is outstanding following such annual determination date.' To the
extent necessary, any balance of the credit, remaining after the principal of
the Note has been fully paid, will be applied against interest payments due on
the Note. Notice will also be given to the Borrower if at any time the. amount :
of the credit due the Borrower equals or exceeds the principal balance: of the o
Note, and final chLloant will be made accordingly.

NOTICE TO BORROWER:

THIS DOCUMENT SUBSTANTIALLY MODIFIES THE TERMS OF THIS LOAN. DO NOT SIGN“iT
UNLESS YOU HAVE READ AND UNDERSTOOD IT. : '

I hereby consent to the modifications of the terms of the Mortgage and: Note. -
which are contained in the Rider,

. Dated this 27th day of June ;A, 19 85 . | f
Signature %m«;ﬁ@a&—— Signature ﬂQM S w -
Printed __ Norman R. Ayres. Printed Lori Jdhyres I

STATE OF INDTANA ) |
“ "~ ) SS:
COUNTY OF LAKE )

o : Norman Rs Ayres and‘ ;
On this 27thday of June » 19 g5 , the undetsigned Lori: Jo- Ayres, "

husband and wife personally appeared before me, a Notary Public in and’ for,3'3
sald County and State, and acknowledged the<éQj5::ijj of . the fo egoing instrument.f‘.
My commission expires: ' A b {z& ’Ebép\;z/ e
| JANIS k. BLOOW  Noraryrpyblic.

2/13/88 v e

Printed

Resident of __ LAKE : County

This instrument was prepared by: Leonard NlepdkoJ' Suburban Mort

8300 Broadway, Merr111V1lle, Indlana 46410




