809953 REAL ESTATE MORTGAGE

THIS INDENTURE, made this .... 2 8. day of ......JU1Y. 19.85., WITNESSETH, That
Charles R, Judge and Dena Judge,: husband and wife
Mortgagors, of .........L2Ke County, State of Indiana, MORTGAGE AND WARRANT to

O BENEFICIAL MORTGAGE CO. OF INDIANA, a Delaware corporation duly authorized 1o do business in Indiana
P COMMONWEALTH LOAN COMPANY, an [ndiana corporation doing business as *Beneficial Mortgage Co.”

7 (The box checked above identifies the Morigagee)
4@&, having an office and place of business at 87.Central Avenue, Portage,

Porter County, ln@. the lollowing described real property (**Property”} situated in the County of Lake , Indiana:

Part of the Northwest 1/l of the Southwest 1/L of Section 32, Township 36 North,
Range 7 West of the 2nd P.M. in lake County, Indiana described as follows:
Commencing at a point 159 feet South, and 33 feet West of the Northeast corner

of the East 1/2 of the NE 1/l of the Northwest 1/l of the Southwest 1/l of said
Section. Running thence West 125 feet; thence South 50 feet; thence East 125 feets

thence North 50 feet to the place of beginning.
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together with all rights, privileges, hereditaments, appurtenances, fixtures and improvements now or hereafter on the Property. and the rent, issues and proﬁu of that: - -~}
‘Property. :
0O If this box is checked, this Mortgage is subject to a prior mortgage dated y 19, executed by : E
' ivieee B8 Morlgagor(s) lor 3
. ' as Mortgngee. :
which prior mortgage secures payment of an agreement in the principal amount of $......iv.... E— : : That prior morlgage was recorded on ' §
- . 19. , with the Recorder of Coumy. Indiana in Morlgage Record NOu comrssesssssgoe v 3
X t
[L1.7.(JN . ‘ B : i
This Morigage is given to secure the performance of the provisions hereof and payment of a certain Revolving Loan Agreemenl (“Agreement") of even dnte heremlh by ERTEREN
whlch the Morigagee is obligated to make loans and advances up to § .. .3053.!4 «00.... o heremafler referred to as: the Line of,Credity whlch in'no. event shall
exceed $200,000.00 and shall be made pursuant to the provisions. of lhc Indiana Uniform Consumer Credit Code. as nmended and all other obhganons of lhe
Mortgagors under the terms and provisions of this Mortgnge ' SR s o
Mortgagors covenant and agree with Mortgngcc, as follows:
i 1. To pay when due all indebtedness provided iri the Agreemenl and aecured by this Morlgngc, without rehef from vnluanon and apprmsemenl Iaws
.\’_. — ¥ SRTIR IR N
' 2. To keep the’ Properly in‘as good order und repmr as nl present. reuonable wear and lear excepled nnd neither to commit ot suﬂ'er any wasle on such i
%‘ ‘ Propeny. . 5
iae = - e ;‘
w ) To keep the Property insured against Joss by fire and such other hazards, and in such amounts as the Mongagee shall requ\re. wrlh carriers suhsl'nctory to
¥ . the Mortgagee, with loss payable to the Mortgagee as its interest may appear.

4. To payall laxcs nnd assessments levied against the Property when due and before penalties accrue.

o

5. To pay when duc any nnd all prior or senior encumbrnnccs. o . L

On fmlurc of Morlgago§ in any of the foregoing, Mortgagee, at its opuon, may pay any and all taxes levied or nsscssed against the Propcrly, nnd all or part of pr;or or
senior cncumbrnnces on the Property, may insure the Property and may undertake the repair of the Property 10 such extent as it déems netessary, All sums advnnced by L
Mortgagee for any of such purposes shall become a part of the Unpaid Balance secured by this ‘Mortgage and shall benr interest at the Finance Charge rate bemg

charged under this Agreement.

Upon default of Morlgugors in any payment or performance provided for in this Mortgage or in the Agreement, or if Morlgngors or any of them be adjudged bankrupl.
or a rustee or receiver be appointed for Mortgngors or any of them or for any part of the Property, or if one of the Morlgagors dies, then the entire secured mdebtcdneas o
shall become immediately due and payable at'the sole option of the Morigigee, withiout notice, and this Mortgage may; be foreclosed accordingly. Any cast incurred by R4
Morlgngee or its agents in obiaining an abstract of mle, any other appropriale title evidence, or any reasonable attorney's’ “fecs or expenses mcurrcd by lhe Mortgagee m ‘

respect of any and all legal or equitable proccedings which felate o this Mortgage, may be added to the Unpaid Balance “of the loan. .- o

; 1f Mortgagors voluntarily shall sell or convey the Properly. in whole or in part, or any interest in that Property or by some i or means divest lhemselves of mle lo llre )
Property without obtaining the written consent of Mortgagee, then Mortgagee. at iis option, may declare the enlire balnnce of, the loan plas intereat on’ lhe balance im-.
medmlcly due and payable, This option shall not apply if (1) the sale of the Property is permnlted because the purchascr s credr.lworlhmess is' sahsl‘aclory‘ to, Morlgagee, e

" and (2) that purchascr, prior to the sale, has excculed a written assumption- agreemcnl contnining lerms prescnled by Morlgagee mcludmg. rl' requlred an! mcrease in lhe .

rate of interest payable under the Agrccmem

- No delay or extension of time: grnnled or suffered by Mortgagce in the.exercise of its rights undcr lhrs Mortgabe shall consmule a waiver of any of such: nghu for lhei .

‘same or any subsequent default; Morgngce may, enl'orce ‘any.one or more of its: rrghls or remedies under lhis-Morlgage successwely or concurrenlly,
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.renewal shall affect the priority of this Mongage or lmpalr the security or operate lo release. dnscharge or affect the prmclpnl liability of Mortgagors or any of lhem lo

‘Witness —___// fuua /074564-@/44
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Mortgagors herein expressly covenant and agree to pay and keep current the monthly instalmenis on any prior mortgage and to prevent any default thereunder.
Mortgagors further agree that should any default be made in the payment of any instalment of principal or any interest on the prior mortgage, or should any suit be
commenced or other action taken to foreclose the prior mortgage, then the amount secured by this Mortgage shall become and be due and payable in full at any time
therealter, at the option of Mortgagee and in accordance with the Agreement. Mortgagee, at its option, may pay the schtduled monthly instalments on the prior
mortgage and, to the extent of the amount so paid, become subrogated to the rights of the mortgagee identified on the prior mortgage. All payments made on the prior
morigage by Mortgagee shall bear interest at the Finance Charge rate being charged under the Agreement until paid in full.

Upon commencement of a suit in foreclosure of this Morigage or a suit 1o which Mortgagee may be made a party by reason of this Mortgage, or at any time during the
pendency of any such suit, Morigagee, upon application to the appropriate court, at once, without notice 1o Morigagor or any person claiming under Morigagor, and
without consideration of the adequacy of the security or the solvency of Mortgagor, shall appoint a receiver for the Property. The receiver shall (1) take possession of the
Property; (2) collect the rents, issues and profits of the Property; (3) out of those monies, make repairs and keep the Property in proper condition and repair; and (4) pay
(a) all taxes and assessments accruing dunng the receivership, (b) all unpaid 1axes and assessments and tax sales remaining unredeemed, at or prior to the foreclosure
sale, (c) all insurance premiums necessary lo keep the Property insured in accordance with the provisions of Ihxs Morlgagc. and (d) the expense of the receivership, and
apply the balance, if any, against the mdcblcdness sccured by this Mortgage. - .. L R

Mortgagee, at its sole dlscrcuon, may exlcnd lhc time of the payment of any secured indebiedness, without the consent of any junior encumbranccr. No such exténsion ‘of

Mortgagee whatsoever. ‘

’
.

1€ there be only one Mortgagor, all plural words herein referring to Mortgagors shall be read in the singular.

IN WITNESS WHEREOF Mongngors hay and sealed this Mortgage on the day and year first above written.
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Slgmuure of Morigagor

S o " Charles R. Judge
’ B ‘ Prmled Name ’

Witniess'

T e Iy / E Signature of Mortgagor ‘ d’L/
v Dena ge
.3, Printed Name
. L
Witness vy
- v Signature of Mortgagor
Pn'nt?d Name
ACKNOWLEDGMENT
STATE OF INDIANA - ).
) ss:

COUNTY OF Porter.... )

Before me, a Notary Public in and for said County and State, personally nppcnrnl . Cha'rles R.. Judge and Dena‘ ’Judge’ —
hushand..and.wife e g
who acknowledged the exectition of the foregoing Mortgage. g s

1st

July 10,85

Witness my hand and Notarial Seal this day of

'Michael D. Williams
Resident .of Lake: County Indiana
Comm. Expires 08-12-88 ‘

Norma Podgorski

Thisi mntrument was prepared by -

Return to Beneficial Finance.
: P,0, Box 830 :
Portasge, In. ;6368




