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DENTUREWITNESSETHThat w—..Joseph L._Smith and . Rita L. .. _ . . oo

”;...,___.,Smith._husband and . Wife oo e e e
the "Mortgagor"of_Lake_.... ... ......._.County, Indiana, mortgage(s) and’ warrent(s) to AMERICAN' FLETCHEFI

‘FINANCIAL SERVICES, INC.of . . .Merrillville- s Indiana, the “Mortgagee” the following described real estate, in
_.Lake ...... ... ...County, indiana, to-wit:

Lot 10, Southbrook, Unit No. 1, as shown in Plat Book 38, page 74, in Lake
County, Indiana.
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TOGETHER with all rights, privileges, Interests easements, hereditements -appurtenances,’ ﬂxtures. and Improvements
‘now or hereafter. beIongIng, eppertaInIng. attached to; or used in oonnectlon therewith, (hereInaIter referred to, as the "Mort- ‘
gaged PremIses") and all the rents, Issues, Income and proIIts thereof. : , . -

This mortgage Is given to secure the performance ot the provisions: hereof and the, payment of: one promlssory Note R

~ from Mortgagorto Mortgagee dated:_July..02 ‘ .19.85____inthe amount of $__.5023 1! 5
principaI together with Interest as provided therein and maturIng on__July..15. . 19,90

And also to secure the payment of any renewal or renewals of the said indebtedness or extenslons ‘of its time or times of payment S

Mortgagor covenanis and agrees with Mortgagee that: Mortgagor will pay the Indebtedness as hereinbefore provtded including paying’ any’ deﬂoIency -
hereunder without relief from valuation and appraisement laws; keep the improvements on the property insured against loss or damage by fire and such,
other risks customarily covered by fire and extended coverage insurance to that amount which may be required by Mortgages for its benefit in'some good o
‘and solvent Insurance company acceptable to Mortigagee; observe and perform all covenants, terms and conditions of any prior. mortgage or any | leasef- -
‘this mortgage Is on a leasehold; keep the Mortgaged Premises in good repair; promptly pay all taxes, assessments, and legal charges agaInst sald proper S
+ty, Insurance premiums, installments of principal and Interest on any prior morigage, and, to the extent permitied by law, reasonable’ attomey's fees and
‘court costs which actually are expended In the enforcement of defense of the terms,of this mortgage or the lien hereof or of any other Instrument evidenc- -
. Ing or securing the loan plus fees pald public officers for filing, recording and releasing this mortgage or any other instrument securing this loan, and In the'-
-event of default In any payment the Mortgagee may pay the same and the Mortgagor shall repay to the Mortgagee the amount sa paid together with interest - -
at the highest rate provided for In the note secured hereby not to exceed the highest amount permitted by law, and all sums so pald will be eecured bythis.
mortgage; no improvements shall be removed or destroyed without the witten consent of the Mortgagee; the Mortgagee shall be entitled to the' eppoIntrnent oL
of a recelver in‘any action to foreclose; upon default belng'made in the payment of any of the instaliments heretofore specified on the due date thereof, of: - ..
upon default In any of the terms, covenants or conditions of this mortgage or of the note secured hereby, orin the event Mortgagor ghall ebandon theMor., . -
‘tgaged Premises, die, become,a bankrupt or insolvent, or. make an’assignment for. the benefit of. credltors, or;)n the event of -sale,or, transfer;of | the o
-premises by the Mortgagor wIthout the consent in writing of the Mortgages; or If waste shall be committed or permitted, or should any, action or proceedings
be filed In‘any court to'enforce any lien on, claim against, or interest in the above described real estate, then the entire unpald balance shall lmmedletely R
"become due and payable atthe option of the Mortgagee, and payment may be enforced by the foreclosure of the mortgage and sale of the property. .. SR
‘Al policies of insurance shall contain proper clauses making all sums recoverable upon stich policies payable 1o Mortgagee and to Mortgaﬂof as thelr RN
L reepectlve Interests; ‘may appear, and shall not be subject to_ cancellation ‘'without thirty (30) days' prior written notIce to Mortgagee. Mortgagor authorizes - .
-Mortgagee 1o’ endorse on Mortgagor's behalf drafts reflecting such insurance proceeds, and the proceeds of any condemnation or'eminant domain pro- -

- _ceedings which are hereby assigned to Mortgagor, provided that Mortgages shall remit to Mortgagor such surplus, If any, as ‘remalns after the insurance or - .
‘condemnation proceeds have been applied, at Mortgagee s sole descretion, to the restoration of the Mortgaged Premises or to the' satIetactIon ofallin-w . "
‘debtedness secured.by this Mortgage. All such policies of insurance and all abstracts of title"or title Insurance policles covering the. Mortgaged Premlses W
ehall et Mortgagees request be dellvered to and retalned by Mortgagee until the; Indebtedness secured hereby if tuIIy pald , . o

Any forbearance by Mortgagee In exerclslng any right or remedy hereunder. or otherwlse afforded by applicable law, shall not be'a walver ot or pre- - o
- cluded the .xercise of any such right or remedy. The procurement of insurance or.the payment of taxes or other liens or charges by Mortgagee ehaII not
be’ a waIver of Mortgagees rIght to acceIerate the maturity of the indebtedness secured by this Mortgage

Al remedles provided in this Mortgage are dIstInct and cumulatIve to any other right or remedy under this Mortgage or arorded by Iaw or equlty, and': SN
may be exercised concurrently, independently or successively.
" Mortgagor Includes each person executlng this Instrument lf more than one. hIs heIrs, successors and assIgns and Mortgagee includes its suecessors. B o
_aeslgns and attomeys | o ) e
. IN WITNESS WHEREOF the mortgagor, and each of them, has hereunto set his hand and seal thls__ ‘
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