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CONTRACT FOR CONDITIONAL
SALE OF REAL ESTATE

| 809849

THIS CONTRACT, made and entered into by and between
LaVergne F, Jones (hereinafter called "Seller") and John
Valenti (hereinafter called '"Buyer'), '

WITNESSETH:
Seller hereby agrees to and does sell to Buyer, and Buyer

hereby agrees to and does purchase from Seller, the following

described real estate in lLake County, Indiana, (hereinafter

called the "Real Estate'):

Lot 296, Turkey Creek Meadows, replat of R R~ T _
Unit 5, as shown in Plat Book 36, page 29,- ﬁ(‘c’s - ma .
in Lake County, Indiana, WS w Ham
,. B )y ' ;g'ﬂ .
P e . . "'.'j “
upon the following covenants, terms and conditions: gj':g?g-" 55,2_5 ,.
.wme o & F =
- .,_( - ,'(‘
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THE PURCHASE PRICE AND MANNER OF PAYMENT

1. THE PURCHASE PRICE. As the purchase price for ‘the:Real -

Estate, Buyer agrees to pay to Seller and Seller agrees "to a’ccept'
from Buyer the sum of FIFTY-FIVE THOUSAND FIVE HUNDRED AND N0/100
- ($55,500.00) DOLIARS, without relief from valuation ‘or appraisement

laws, and with attorney s fees. ‘
2, THE MANNER OF PAYMENT, It is known and recognized by and

bet:ween the parties that the Seller hereto has, at present an o
existing mortgage ‘to the First Federal Savings & Loan; Association

of. Valparaiso which mortgage is dated the 2nd day of May, 1968 and
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recorded on the 8th day of May, 1968 in mortgage record number 1697, s
‘page 350, of the Recorder of Poiter County, Indiana, and’ whlch |
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present principal balance is in the sum. of
_, which the Buyer agrees to pay at the

rate of | % 0204 o0 | . ‘Dollars per:

month to the Seller and the Seller will in turn immediately issue

her check to the: First Federal Savings & Loan Association of




Valparaiso to keep said mortgage current., It is further under-
stood that in the event that the payments to the First Federal
Savings & Loan Association of Valparaiso of said mortgage are either
increased or decreased, that the Seller will immediately notify
this Buyer and Buyer shall pay that sum that is required by the
First Federal Savings & Loan Association of Valparaiso to the
Seller and the Seller will then forward said sum by her personal
check or money order to the mortgagee, The Buyer shall pay to the
Seller, the sum of THIRTY-SEVEN THOUSAND FIVE HUNDRED AND NO/100
($37,500,00) DOLIARS cash at the date of execution of this contract,
The balance of the money due and owing toward the purchase
price shall be paid by the Buyer to the Seller in further monthly
installments at the rate of $132,16 per month including interest\
at the rate of 10% per annum.
All payments hereunder shall be made to /KA %WW

| +
W 46344 Wﬁt m place as the Seller

may designate in writing,

II
PREPAYMENT OF THE PURCHASE PRICE

Buyer shall have the privilege of paying without penalty,

‘at any time, any sum or sums in addition to the monthly paymeﬁtS;

herein required, It is agreed that no such prepayments,fexcept”,_'

payment in full, shall stop the accrual of*in:ereet-pn the amount -

so paid until the next Succeeding computation of inte:eSt’efte:5

:such-payment is made, Interest shall not accrue after the date .
on -which Buyer makes any payment that constitutes full payment

of the purchase price,

| III
TAXES, ASSESSMENTS AND INSURANCE

1. TAXES. Buyer agrees to assume andApay'the';axes:on-theA‘

| geal-estate'beginning with the installment payable,ézkf?/?ziéiif»v
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and all installments of taxes due and payable thereafter,

2, ASSESSMENTS. Buyer agrees to pay all assessments against

the Real Estate for municipal or other public improvements completed
after date of this contract,

3. INSURANCE. Buyer agrees to keep the improvements on the
Real Estate insured under fire and extended coverage policies and
to pay premiums on such insurance policies as they become due,
Such insurance shall be carried in a company or companies approved
by Seller and in an amount not less than the balance of the pur-
chase price due hereunder, Such policy or policies shall be
issued in the name of Seller and Buyer, as their respective
interests may appear, and shall be delivered to and retained by
Seller during the continuance of this Contract,

It is understood that the Seller has the property already
insured and said insurance premiums are paid through the first
mortgage had upon the reél estate, The Seller agrees, the:efore,
to assign any and all interest in the proceeds of any policy of
insurance with reSpect to any loss that may occur upOnAsaid.reaI‘
estate to said Buyer,

~ 4, If the Buyer fails to take out or pay for insurapce

provided for herein or to make any payment of taxes or assessments -
herein provided for him to pay, Seller may, withodt’notiCé,.payv.l».'.
the same when due and add such amount to the prinﬁipal:of‘thié*_ |
contract, and such amount shall bear interest f:oé the dg;§ oﬁf_":‘
payment at the rate and in the manner pfovided‘for-othef priﬁci§a1 o
of this contract, provided that the exercise of this right*qf'§a§F~-"\; i
ment by Seller on any occasion shall not waive his right to declage .
a forfeiture or a termination of this contract for failufe5t6 per-wf
form the same for any future failure to pay, nor shall any payment
or payments thus made by Seller constitute an estoppel‘tovdéciaré
a forfeiture or a termination of this contract for a Subsgquehtf _ 

failure to pay any other payment.required of Buyer to be paid,




v
POSSESSTON
Seller shall deliver to Buyer full and complete possession

of the Real Estate 7 -6 - F5 .

After /-A6"SS days from the date hereof Seller shall pay to

Buyer $10,.00 per day for each day Seller withholds possession of
the Real Estate from Buyer, Such payment, however, shall not
serve to extend the date upon which possession must be delivered
to Buyer. Buyer's right of possession shall continue so long as
Buyer complies with all the terms and conditions of this contract
and performs all the covenants made by him in this contract, All
utilities shall be paid by Seller to the date possession is given,
v
EVIDENCE OF TITLE

The Seller has furnished Buyer with evidence of merchantable
title to the Real Estate'ah of date of this agreement, which | E
evidence of title, if furnished herewith, it is agreed shows a
merchantable title to the Real Estate in Seller as of the;aaté’ |
hereof, Any further title evidence shall be at the ekpenée-of theh?
Buyer, provided, however, that the cost of additional title | |
evidence necessitated by the acts or omissions of Sellermis.tofhe
borne by Seller. | »

And Seller covenants and agrees that upon the payment -of the K

money and interest at the time and in the manner. heretofore ,»h%tf‘hJj

Niee

specified, and the prompt and full performance by Buyer of all his =
~covenants and agreements herein made, Seller‘WillfQonvéyfotftéugéﬂfh»4:
* to be conveyed to Buyer, by Warranty Deed, the above described .

Real Estate subject to all‘téxes and' special assessmghts and‘¢o~}:g =
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~all the other conditions herein provided,

Vi
SELLER'S RIGHT TO MORTGA GE THE REAL ESTATE

Seller shall have the right to. obtaln without Buyer 8. conaent

a loan secured by mortgage on the Real Estate, ‘and’ the right to ;ff{TfThf

W




renew any such mortgage loan, Seller agrees, however, that the
balance due in respect of any such mortgage loan shall never
exceed the unpaid balance of the purchase price for the Real
Estate under this contract, If Seller encumbers the Real Estate
by a mortgage, Buyer shall have the right to make any omitted
payment or payments and to deduct the amount thereof from the next
payment or payments due under this contract, Seller agrees,
however, that he will pay any such mortgage loan when due or at

such time as Buyer pays in full the unpaid purchase price hereunder,

VIiI
ASSIGNMENT OF CONTRACT

Buyer may not sell or assign this contract, Buyer's interest
therein, or Buyer's interest in the Real Estate, without the
written consent of Seller; provided, however, any consent herelh -
required shall not be unreasonably withheld, and provided that
no assignment hereof shall operate to relieve either party from

liability hereon,

VIII
SELLER'S REMEDIES ON BUYER'S DEFAULT

Time shall be of the essence of this contract,
In case of failure of Buyer to make any ofvthe;paymehtsvas:'>‘“

they become due, or any part thereof, or perform any . df Buyérjs""”

covenants, this contract shall, at the option of" Seller, ‘be for- B

.feited and terminated and all payments theretofore- made shall be
retained by Seller as rent for the use of the Real Estate, and
Seller shall have the right to re-enter and take possession of the

- Real Estate and, in additlon, may recover any loss or damage which

Seller may sustain by reason of any default, or Seller may .sue ‘f
(after given the notice required by the next paragraph) and-recaverf
all of the onpaid baldnce of the purchase price which, at thé
option of Seller, shall become immediately due and’ payable\ All

sums: payable pursuant to this contract are payable with accrued




interest and with attorney fees, without relief from valuation
or appraisement laws, The failure or omission of Seller to
enforce his rights upon any breach of any of the terms or condi-
tions of this contract shall not bar or abridge his rights upon
any subsequent default,

Before Seller shall file in a court of competent jurisdiction
any action in respect of this contract, he shall first serve on
Buyer written notice of the default complained of and Buyer shall
have ﬁﬂ' a;; from the posting oi?geﬁvigi of said notice to correct

such default; provided, however 60 days' notice shall be required
in the case of any default in payment of any monies agreed to be
paid by Buyer herein, |

Buyer agrees to pay the reasonable expense of‘preparatiOnvand

delivery of any notice of default, including attorney fees if

incurred,

IX
GENERAL AGREEMENTS OF PARTIES

All covenants hereof shall extend to and be obligatOry_on-the
heirs, personal representatives, successors and assigns,of~the
parties, When applicable, the singular shall apply to. the plural
and the masculine to the feminine or the neuter. Any notices to
be given hereunder shall be deemed sufflciently given when (1)

served on the person to be notified, or (2) placed in an envelope

directed to the persor to be notifled at his last known address.'ph"'

and deposited in a United States Post Office mail box postage prepaid;;”ig

IN WITNESS WHEREOF,[the<SeiIer and Buyer have executeq this{;rzfm

instrument in duplicate on this 2nd day of July, 1985,

(}%Uo@(f

Jo n_Valenti R Buyer o

| (6) ,
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STATE OF INDIANA )
COUNTY OF 1AKE

SS:

Before me, a Notary Public in and for said County and
State, on this 2nd day of July, 1985, personally appeared
LaVergne F. Jones and also appeared John Valenti and each
acknowledged the execution of the above and foregoing Contract
for Conditional Sale of Real Estate to be his and her voluntary
acp and deed, R

WITNESS my hand and Notorial Seal,

NOTARY POBLIC 7

40
____ﬁ&ic&

Thw mstrument prepared by

ATTORNEY VITOLD REEY

5681 Broadway -
Merr|IIV||Ie,>lN 46410 o
hone (219) 887-9569»?"g‘




