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MORTGAGE

THISMORTGAGE “Semmw Instrument') is given on .....c...... MAY 31...
19...85...Thcmortgagor &/E _______ K JMILLER AND DEBORAH MILLER, HUSBAND “AND WIFE

e esreaessae st asavsbas e st st Th et sasesssRtSII BRSNS LSS RS .. (*Borrower"). This Security Instrument is giVEn t0 .uvusssssssssssasissnssssass
. CALTMET, SECURITIES CORPORATION ceessrssssessareseny whlch is orﬁamzczd nd‘d existing
under the laws of ... the..state. of Indfana g hose address is o B, Oz, 50X, 208 Prvserrmssssenne

ORND T+ T-3 -5 ' B T 0 T £ X T T L K TP OO (“Lender”).
Borrower owes Lender the principal sum of ...£ LELY., ELGHT THOUSAND FIVE' HUNDRED AND NO/Y007--=~---

----------------------------------------------------------------------------------

SEmEsmnaTsaonsnaasansanaanes Dollars (U. S.$...582500,00, " ) This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (“Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ...... JHNE.. 15 . 2002 i nisesasnnns vessesasrassnsnenns . This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, thh interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For lhls Eurpose. Borrower does hereby mortgage, grant and convey to Lender the followmg described property
locatedin .....Ls rerertesenesaserseseans . - vevseserresenane vevsnrssnennenesennees COUNLY, Indiana:

Lot 14, in Melody Lane Gardens Addition to the Town of Highland, as per plat
thereof, recorded in Plat Book 31 page 58, in the Office of the Recorder of&_
Lake County, Indiana. 'J;-"-" =
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PERMIT 45.258A . r'scmﬁwmé
CALUMET SECURITIES CﬂﬂPDﬂQTION

The intangibles tux on this ms‘*u-mnt {9
puid direct to the Intangibles Tax Division
fu accordance with Gh. 152, Acts 1957,

OFFICIAL PERMIT STAMP
Approved by Intangibles Tax Divisidg

N R 'lvnvu

which has thie address of ......2048-38th Place .
[Street] '
Indiana ...... 4632{?2.60“ ...... woee (“Property Address");
(1e] e

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or  f°
hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the
foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that. Borrower is lawfully seised of the estate hercby conveyed and has the right to /
mortgage, grant and convey the Property and that the Property is unencumbered, except-for encumbrances. of record.
Borrower warrants and will defend generally the title to the Property agamsr all claims and dcmands. subject to:any
encumbrances of record. T

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform.covenants with’
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property. ’

INDIANA=Single .Family—FNMA/FHLMC UNIFORM" INSTRUMENT
03-287
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest: Prepayment and Late Charges, Borrower shall promptiy pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument: (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid. Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower. without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, ¢ither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principa! due.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.

.Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lcndcr
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptablc to Lender; (b) contests in good :
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement sausfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice 1dcnufymg the lien. Borrower shall satnsfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requlrcs insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect.
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
rcgulauons), then Lender may do and pay for whatever is necessary to protect the value of the l’ropcm and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appcarmg in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccurcd by this
Security Instrument: Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of dlsburscment at the,Note rate and shall be payable, with interest, upon notice from Lcnd;r to Borro“ er

: requesung payment. A N U




If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law. '

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrwer.natice at the time of or prior to an inspection specifying reasonable cause for thg ipspegtion.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is”
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy. "

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay -
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent. : . .

12, Loan Charges. If the loan secured by this Security Instrument 1s subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount
necessary. to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. .

13. Legislation Affecting Lender’s Rights,  If enactment or expiration of applicable laws has the effect of

“ rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. .

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. '

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any-
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal l]aw as of the date of this Security Instrument. .~ - 4 C )

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlier of: (a) S days (or such othgr pc(lod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in cnforcing this
Security Instrument, including. but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon: reinistatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had-
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17. '




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default: (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured:
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the forcclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums sccured by
this Sccurity Instrument without further demand and may forceclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorncys’ fees and costs of title cvidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, recciver's fees,
premiums on receiver's bonds and reasonable attorneys' fces, and then to the sums secured by this Security Instrument.

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

[kt Adjustable Rate Rider [J Condominium Rider (] 24 Family Rider
[O) Graduated Payment Rider (] Planned Unit Development Rider
KX Other(s) [specify] Addendum to Adjustable Rate Rider -

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded withit.

WY i A

(o (Seal)

FREDERICK MILLER o ~Borrower.
2 9/7LL£ﬁZéVZ)

"égdégfkgfb"m""m""mnm"m"mum"m"mumumxsau)

DEBORAH MILLER —Borrower

[Space Below This Line For Acknowledgment)

STATE OF INDIANA’ L ) lLAKE' ® " 0 00 .County SS;

On this 31st day of MAY , 19 85 ,\Before me, the undersigned, a
Notary Public in and for said County, personally appearedFREDERICK MILLRREBORAH:MILLER,
HUSBAND AND WIFE , and acknowledged the execution of the foregoing in_strumen‘t.f.'-,

WITNESS my hand and official seal

My Commission expires: 2/13/88 AN .. ?.;“='t
My County of residence: Lake Janis . Bloom °
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This instrument was prepared by: R. G. JONES, JR., VICE PRESI EM,OF—CALMCURITIES
CORPORATION, P. O. BOX 208,“SEEE_I}E;BVME, IN 46375
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ADDENDUM TO ADJUSTABLE RATE/GRADUATED PAYMENT RIDER

(Fixed Rate Comersion Option)

THIS ADDENDUM TO ADJUSTABLE RATE RIDER OR GRADUATED PAYMENT RIDER is made this
w3 d8tday of .. MAY ... . 1982...... and is incorporated into and shall be deemed to amend and supplement the
Adjustablc Rate Rldcr or Graduatcd Payment Rider (the “Rider™) to the Mortgage, Deed of Trust or Security Deed
(the “Sccurlty Instrument™), cach dated the same datc as this Addendum and given by the undersigned (the “Bor-
rower™) to sccure Borrower's Adjustable Rate Note or Graduated Paﬁmcnt Note, with Addendum To Adjustable
Rate/Graduated Payment Note, to ......CALUMET SECURITIES CORPORATION e
........................................................................................................................................................................ (the “Lender™)
and dated the same date as this Addendum (the “Note™), covering the property described in the Sccurity Instrument and
located at:

2048-38th Place Highland Indiana 46322

-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

[ Praperty Address)

ADDITIONAL COVENANTS.  In addition to the covenants and agreements made in the Security Instrument and the
Rider, Borrower and Lender further. covenant and agree as follows:

A. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convert from an adjustable interest rate to a fixed interest rate, as
follows:

1. Option to Convert to Fixed Rate

I'have a Conversion Option which I can exercise unless | am in default or this Scction Al or Section A3 below will
not permit. me to do so. The “Conversion Option™ is my option to convert the interest rate | am required to pay by the
Note from an adjustable rate to a fixed rate.

The conversion can only take place on the third, fourth or fifth Change Date. Each Change Date on which my

interest rate can convert from an adjustable rate to a fixed rate also is called a “Conversion Date.” [ can convert my

intercst rate only on one of these three Conversion Dates.
If I want to exercise the Conversion Option, I must first meet certain conditions. Those conditions are that: (a) 1
must give the Note Holder notice that I am doing so at least 15 days before the next Conversion Date; (b) on the

- Conversion Date, | am not in default under the Note or the Security Instrument; (c) by the Conversion Date, 1 must pay

the: Note Holder a conversion fcc cgual to onc pereent (1.0%) of the unpaid principal | am expected to owe on that
Convcrswn Date plus U.S. 8.2 02 9. oo 1 (d) by the Conversion Date, if an appraisal report is required by

| . Sectlon A3 below, the Notc Holdcr has rccclvcd thc report and I have paid the appralsal fec and any amount ncccssary (I
-reduce unpaid: prmc:pal ‘and’ (c) T-must sign and givethe' Note Holdcr any documcnts thc Note Holdcr rcqulres to cﬂ'cct' By

the conversion,
2. Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Mortgagc Association's required net yield:for 30-
year, fixed rate mortgages covered by 30-day mandatory delivery commitments in effect as of the date 45 days before the-
Conversion Date, plus five-cighths of one percent (0.625%). If this required net yield is not available, the Note Holder
will determine my interest rate by using a comparable figure.

3. Reduction of Principal Balance Before Conversion; Appraisal
If the unpaid principal I am expected to owe on the Conversion Date will be greater than’ the original prmcnpal

amount of my loan, the Note Holder may require an appraisal report on the value of the property.described. i inthe.
Security Instrument.  The appraisal report must be preparcd by a qualified appraiser chosen by the Note Holdcr Twill -

pay the Note Holder a reasonable fee for this appraisal report,

The unpa:d principal 1 am expected to owe on the Conversion Date could be .an amount greater thnn 95% of the: .

appraisal report's stated value of the property securing my loan. If so, I cannot exercise the Conversion Optlon unless I,

_ pay the Note Holder an amount sufficient to reduce my unpaid principal to an amount equal to 95% of the stated value of: '

the property.
4. Determination of New Payment Amount.

If I-choose to exercise the Conversion Option, the Note Holder will’ determine the amount of the monthly pnymcnt L

that would be sufficient to repay the unpa:d principal I am cxpcctcd toowe on the Conversion Date in full on the | maturlty

date at my new fixed interest rate in substantially cqual payments. The result of this cnlculatlon will be the new amount N
of my monthly payment. Beginning with my first monthly payment aftcr thc Convcrsnon Date, I will pay the new amount '

as my monthly payment until the maturity date,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

If Borrower excrcises the Conversion Option under the Note as stated in Scction A of this Addendum To Adjustable
Rate/Graduated Payment Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained in the
Rider shall ccase to be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be in
cflect, as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)

without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured-
by this Sccurity Instrument, However, this option shall not be exercised by Lender if excrcise is prohibited by l‘cderal law

as of the date of this Security lnstrumcnt

FIXED RATE OPTION ADDENDUM (SECURITY‘IN TRUMENT)—1 Year- Treasury lndex—Smgle Family—Fannie Mae Uniform’ Instrument_lf :
» Form 3109 11/84
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

By SIGNING BEL.OoW, Borrower accepts and agrees to the terms and covenants contained in this Addendum To
Adjustable Rate/Graduated Payment Rider.

QI

FREDERICK MILLER -Borrower

4

DEBORAH MILLER -Borrower

%
§.
£
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Lo @®ustaLE RATE RIDER @
y e e (1 Year Treasury Index— Xate Caps)
THIS ADJUSTABLE RATE RIDER is made this ..31st.. day of ....... R4/ AN , 19 .83..., and is

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument”) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable

Rate Note (the “Note™) to.....CARUMET, SECURITIES CORPORATION...P.r...Q...B0X..208....SGHERERVILLE,......

INDIANA 46375, (the “Lender™) of the same date and covering the property described in

the Security Instrument and located at:

2048 38th Place Highland Indiana 46322

----------------------------------------------------------------------------------------------

[Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

~ ADDITIONAL CovENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ..... .13 % The Note provides for changes in the interest rate and the

monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate [ will pay may change on the first day of .....JJ808. Lo rvrvrecrnnrn, , 19.....86 and on that day
every 12th month thereafter. Each date on which my interest rate could change is called a “Change Date.”

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the weekly average
yicld on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal

Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the
“Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
TWO HUNDRED

Bcfore cach Change Date, the Note Holder wnll calculate my new interest rate by adding ......%w.0
FIFTY . percentage points (.....% 20...%) to:the Current.Index. The: Note Holder will then round the.

result of thls addition to the nearest one-elghth of one percentage point: (0. 125%) ‘Subjcct to the limits stated in Secuonlg AP

4(D) below, this rounded amount will be my new interest rate until the 'next Change‘Date. -

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments, The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

T cinterest rate | am required to pay at the first Change Date will not be greater than ...l fune.. % or less than
............. weeneennedo.  Thereafter, my interest rate will never be increased or decreased on any smglc Change Date by more
than two percentage points (2.0%) from the rate of interest I have been paying for the preceding twelve months. My
interest rate will never be greater than ......... V4273 o

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propcrty or any interestinitis
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural pcrson)?
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consenl to
the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acccptablc to. .
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in thns Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender rclcascs
Borrower in writing.
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If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the

expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower.

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate

Rider.

FREDERICK MILLER -Borrower
peah gV
DEBORAH MILLER -Borrower




