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THIS INDENTURE WITNESSETH: THAT  gRRTSTAV N. BRASOVAN AND JAURA J. BRASOVAN, husband
and wife.
hereinatter referred to as “Mortgagor”, MORTGAGE AND WARRANT TO:  7HE FIRST BANK OF WHITING,
WHITING, INDIANA.
hereinafter referred to as “Mortgagee”, the following described real estate iIn ... 1 Eke County, Indlana, to-wit:
The West 600 feet of the East 2070 feet of the North 1000afeaet of the
SE # Section 32, Township 35 North, Range 7 West of the 2nd P.M.,in
Lake County, Indiana, containing 13.77 acres more or less. g~ 4:5.‘ = .‘;2
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Mortgage re-recorded to Correct Descriptﬁg Bads 5‘;?‘
= .

cor, - b
together with all rights, privileges, easements and appurtenances thereto belongling: all bulldings and Improx}@n‘to‘ nQ or her
placed or erected thereon; and all rents, leases, profits, revenues, issues and income thereof. o A A1
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THIS MORTGAGE Is glven to secure the performance of the payment of a certaln note, of even date'ﬁepﬂh.?zﬂ?éa
- o U} .
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Mortgagor and payable to the order of the Mortgagee, at ....... 1500 ......... 1 19thStreet, Whltlgg.’ Indiang

in the principal sum of .....FOUR.HUNDRED SEVENTY. FIVE.THOUSAND.AND..Q0/100. mommsmmrs.

with interest thereon, as provided In sald note, as well as any extensions, modifications, or renewals thereof,
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- Without relief-fram valuation and eppraisement laws, and with attorney's fees, all: as proyided for In’ ote; e wilth gald - ‘
note reference is herely specifically made, and all extensions and-renewals, and for the further gurpose of- secutlag thagpaymenteof .= 5 |

any and all sums? Indebtedness and llabilities of any and every kind'now. or hereafter- owing and\to become due -fiom mo| A
to the mortgagee diiring:the term of this mortgage;: howsaever created,~incurred, evidenced, acquied or arising, whether underthe
note or this mortgage or under any other Instrument, obligations, contracts or agresments, or.deallggs. of-any-and every. kind:now of 2.
hereafter exlsting or'entered Into between the mortgagor and the mortgagee -and whether direct, Indixgct, primary, secondary, fixed” or
contingent, together with interest and charges as provided In sald note and in any other agreements hdd by and between:the parties
herein, and. any and all renewals or. extensions of any of the foregoing (hereinafter collectively called:the~“debt"};—any end-all-ad-
vancement made or indebtedness incurred as hereinafter provided for; and the prompt and faithful performance of any andall of the

provisions hereof.
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Mortgagor, for the purpose of inducing the mortgagee to make the loan:hereby secured and as further consideration:for the
making of said loan, does expressly represent, warrant, covenant and'agree as follows: »

1. That he Is the owner In fee simple of the herelnbefore described real estate, buildings, improvements, rents and profits.and:
that this instrument Is a first lien thereon; that he will pay all obligations secured hereby and-all sums payable hereunder promptly when
due .with reasonable attorney's fees-and without rellef from valuation and appralsement laws; that-he will-pay promptly when: the same
becomse due all prior and subsequent encumbrances and llens ‘upon sald real estate, buildings, and improvements; that he will procure
at his own expense for mortgagee all instruments and expend any money. which-the -mortgagee may at any time deem necessary to' . .-
perfect the mortgagor's title or-to preserve the security intended .to be given by this mortgage; that if the mortgagee.is made a party -
to any suit, arising-out of:or in connection -with this loan, the mortgagor agrees to pay-all*reasonable expenses, costs and*attorney's.
fees incurred-by. mortgagee on account of such sult; that-he will keep sald'bulldings and improvements insured agaipst loss or:demage.
by fire, lighting, windstorm and such other hazards as the mortgagee shall at any.time demand.In a company.or companies acceptable " -
to mortgagee for their full-Insurable value with a proper mortgage clause in favor ‘of mortgagee and will: Inmediately deliver ‘such’ .
policles to mortgagee to be held by it until this mortgage ‘Is fully discharged; that he will ‘keep all bulldings, fences and'improvements .
.In-good repalr and:properly: painted; that-he-will pay all taxes, asgessments -and other governmental impositions:levied:against: the - -~
.mortgaged. praperty when the same become due and payable; that.he.will deliver-herewith to mortgagee to-be retained-by it-until:this . -
mortgage Is fully released a: guarantee title policy.:to the mortgaged premises; -and that In the .event.of any default.in. moitgagor's
covenants hereunder he will: procure at:his.expense and deliver to mortgagee.a continuation of said guarantee'title.policy;to the date
of sald default. Sald guarantee titls policy shall be made by a guarantee title:policy company.designated'by the mortgageesand shall
become the property of the grantee under anysheriff's deed Issued In connection with proceedings to foreclose this: mortgage. -
"~ In the event mortgagee requests, the mortgagor, in addition to-all-sums set.forth:in the note, agrees’to.make monthly depoaits - -
- with the mortagee, in-a non-interest:bearing: account, at the same times .as' Installments of principal*and interest are-payable, of:a'sum;.. "
47 squal to ‘one-twelfth (1/12). of the estimated yearly tuxes and assessments levied or'to be:levied against the mortgaged premises. and
*" Insurance’:premiums; all as estimated-by mortgagee. Such deposits shall be applied”by -mortgageo ‘to the payment-of such taxes,
assessments or Insurance premlums when due. Any insufticiency of such account to pay such. taxes, assessments end Insurance
premium-when due shall be payable by mortgagor on demand. Upon- any default under this mortgage, :mortgagee’ may -apply-any
funds In sald account to any:obligations then due under this mortgage; v ’

2. That upon default by mortgagor in the performance of any of his covenants hereunder, mortgagee  may procure the perform-
ance thereof and all. money. expended or obligations incurred with Interest therson at the rate of 1§ per cent per annum shall im-

mediately-hecome due and payable by mortgagor and shall be a part of the debt-secured hereby of equal priority with all other.:ob-
ligations secured hereby; !

3. That the mortgagor will not sell, convey or transfer, either.directly-or Indirectly, the. mortgaged premises, or ‘any portion
thereof; so-long as any part of the indebtedness hereby secured remains: unpald, without first obtalning the written consent ofsthe
mortgagee, and <hat upon a violation.of-this covenant, or the default by the mortgagor in the performance of :any. other of his covenants
contalned. herein, tha:maturity of all obligations:and:Indebtedness secured’hereby and all sums payable hereunder shall, at the optlon:of:

: the mortgagee, be accelerated and shall become. immediately due and.payable, and:the mortgagee may foreclose this' mortgage or:may,
' pursue any. or. all other. legal or-equitable remedies afforded by -this:ingtrument .and any and:all: other Instruments-and provisions:of 5
law, and any such.remedy-or-remedles so pursued by the:mortgagee:shall not-be exclusive, but'shall be cumulative, and-the:exercise of 1>
any remedy, or right by the' mortgagee shall not operate tosbar or abridge the. mortgagee's right to. pursie any other remedy or

remedles. Any delay or. fallure at.any time by the mortgagee: to enforce or require.performance by-the mortgagor of any of the:provi-

! slons- of thls mortgage shall'in no- way affect the right of the mortgagee.to .enforce the same, nor-shall*such delay.or. fallure be con-
.strued.as a .walver by the-mortgagee of the right to-enforce ‘any of the provisions hereof without notice at any subsequent time; nor -
shall the waiver by the mortgagee of any:breach:of any provision hereof be-taken to be a walver of:any:succeeding:breach ofiany. of
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‘the provisions hereof nor as a-walver of the provision itself:
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... & That upon default ‘by mortgagor In his. covenants  hereunder, ‘this mortgage shall be construed.to.embrace &n: assignment:to.
.mortgagee of all rents, profits and issues-arising from the'mortgaged premises and mortgagee'shall be:entitled to collect the:same and
to deduct its'-reasonable charges.for its services in-so doing, and to apply the balance thereof upon’the obligations:secured herushy.
Upon the:commencement. of any-action by, mortgagee: to enforce or-protect-any: of:its:rights hereunder, mortgegee:shallibe®entitied.
_to'the appointment.of a Receiver. to. take possession of and.protect the mortgaged premises,.to collect the: rents, .earnings, income,
lasues_and profits’ thereof: or therefrom and:make proper.application of the same, to operate any business run‘by mortgagor-on‘the:
mortgaged ipremises, and:the right to such appointment shall inno manner be:dependent upon;the=solvency. or=insolvency:of any,

mortgagor liable herein‘ar upon-the then value of the mortgaged'prémises. The mortgagor hefeby. irrevocably consents:to such’appoint-
. ment:and;walves notica’ of: any. application; therefor.. Mortgagee : shall - have -the:further- right. to: inspectthe:books -and: records of:the: -
' HQ(?G:QOF'M any reasonable: time, or.times, while:the: mortgagor- is. in default.of any-of the terms, restrictions, conditions or.covenants: . .
 Feraof; - ; ; o o

5. That all parties now.or heteafter:liable hiereon, or upon any: obligations- secured: hereby, conseit to extensions: of time of.
payment ‘Withiout' natice or, consent on: thelr:part, and’ the mortgagee at its-option may.extend the: time:for. the payment of sald indebt- ~ - -
ednéss, or.reduce the:payments thereon; or'accept a renewal:note or :notes: therefore” without the consent of:any junior fjeniholder, -
No'notice of.the exercise"of any right: or-option granted'to the:moitgagee In this, or any, Instriiméntsseciired (hereby.s required: toibe’
glven.-Any_extension;:réduction or. rénewals shall: not:release the mortgagor or any-endorser or- guarantdr. from‘tiability_for:such:indebt- = -

- adness, or affect the:priority of:this mortgage over:any Junlorillen:or.impalr. the security. thereaf in any manner whatsoever. [t is‘express. .
- Iysagreedithat.time-is of.the.essence’ hereof, end:that: If.this. mortgage be .executed by more" thanyone mortgagor, 'everysagreement: -
~ hereln contalnedishall-be“the: joint.and ‘several obligation-of : the- mortgagors. . y : o B e

SR "'l'\ifét"alli{'ﬁéitjé}zrihw o‘r"He’vr'e'aftébr':llabl,é:h'eredh, or der'\,a_riy;Aobltg'ét'\'bns%s'ecured'heféby, congphtt‘qndgnggee?iﬁa‘tv;‘t’heswlfl“{ln‘;ﬁ .
- mortgage shall constitute-a,valid:lien-and securjty for. any. and_all‘ additional. advancements made.or.other In,d,ebtedness"IncurredébY;ang' 8
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between: the:sald partie: ',liigdnzdmo#nti'n_o ito"exceed; Flfteen: Hundred> ($1500.00) . Dollars; whichllen;afd;security; shall: be" valld
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sulislaing’agsinst:aibss ancumbranges -with notice, sctudl:ar coratnickive;.

£ 7. Thatiinithe.event.thatcany: payment:provided: forinsthe: note: securedshareby shall:bcome: averdus ok 8 period iy

s o ten;daysf thel mortgagor, adraes;toipay, sto the, extefit. that |t 13" 1awWful, 4, "late chiatge™ of5¢. of each $1.00"of; each:rstallment a0t over

- ddesfor th "gumpfsp‘igf?‘dqtraylng,_. he’expense Incident:to: handling.the:delinquent: payment, tprovided ‘thatsnozstich: *ate’ charge" {shal
exceed 3’ and’only: one: ‘“late chargé" . shall"be:collectedifor ‘any-one'deliquent:instaliment,. " S S T

S - ThefopmaioFIAHE, SHE Ty I GRY, c4e8 67 nbrBeF, orthelr compound]forms; withiselt:or salVes, whenjused:In:thisimortgsge or+
~~In the:obligations -secured: hereby, shall>if'the.context:requlres,*be construed:as synonymous:eachiwithithe other, andtthe singular: .

- “when' usedtherein shall:under like  requirements;be- construed ‘to embrace*the’ plural*and;the-plural:the singular;
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