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SECOND MORTGAGE

THIS SECOND MORTGAGE (“Security Instrument”) is given on ... JURE. 3, ... vveiieernnnnnen . f
19....83.. The mortgagor is .BREAN. L. PACE..and. ELAINE. M,..RAGE... hushand..and. wiEe
............................................................................. (“‘Borrower"). This Security Instrument is given to \
«SECURLTY.. FEDERAL..SAVINGS..&..LOAN.. ASSN...0F. LAKE..LOwuivinrersinisusesnsussines , which is organized and cmtm; o
under the Jaws of . tha. Undtad: S GALEB msssmmmmsismsises »and whose addressis ..4518.. Indi,ampo-l,‘i.s ........ o oy
----- Blvd s -BEas & Ghieagoy  Tne BB 3 LB oo (“Lender ) “

‘Borrower owes Lender the principal sum of .....TWELVE .. THQUSAND. . TWO.. HUNDRED-. FOR’IIY -DOLLARS-- AND. NO/. LOO:;
................................................................. Dollars (US. §....12,240 vGG.+.......). This debt is evidenced by Borrower's note 2>
dated the same date u this Security Instrument (“Note™),: which provides for monthly payments, with the full debt, if not >
peid earlier, due and payable on ...l Ly . 182 icsiunmnssssssesssssumssisssnensssssssisssisasens .. This Security Instrument &
secures to Lender: (s) the repsyment of the debt evidenced by the Note, with lntemt. and all renewals, extensions and <
modifications; (b) the payment of all other sunis, with interest, advanced under paragraph 7 to protect the security of this.t. @
 Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrumentand & 5
the Note. For this purpose, Bmwadouhuebymoﬂmmnundconvqwmtbefdhviudacﬂhadm
locatedin ...... Lake _ ' Oounty, :
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v Aupjama 33;'4&'&{15;;1 ot

YA part of the Southwest quarter of ‘the Northeast quarter of Section 23,..:0%"
Township 34 North Range 8 West of the 2nd. P.M., more particularly '
described’ as commencing at the Southwest corner of said quarter quarter
Section and running thence North: on the West line of said quarter :
‘quarter Section 430.5 feet; thence FEast 276 feet; thence South 243 feet,
thence West 10 feet; thence South 190 feet, more or less, ‘to the South -
line of said quarter quarter Section; thence West 266 feet to the place
of beginning,. except the North 237.50 feet thereof, in Lake County,

Indiana. ‘ '
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| [Stroet) T o T
INAIANG ..o G 3O Feorersaresssnsanmspenseassnssanses *Property. Add ; : ' . S
AR o630 (PrOperty Address”;, o

~ TOGETHER: WITH all the improvemcnls now or hemnet,erected on lhe properly. and:all memenu. nghtu R
nenanea. Tents,: roynlnes. mineral, oil:and-gas rights and: profits, water rights.and stock and all fixtures now or - . o
?hemneu part. of the propcrty All replacements and additions shall alsobecovered by thuSecunty Instrument. Allof the: -

" BORKOWER: COVENANTS that Borrower is; hwfully scised! of ‘the estate hereby conveyed:and- hu the: ti;hl to o
morigage, grant-and:convey:the: Propeﬂy and that: |he ‘Property:is unencumbered,, except for encumbrances  of: record. ..

‘ Tms Sscum'v INSTRUMENT. eombmes uniform eo\emnls for mlioml use; and non-umform covmnu mth
limited v vmmons by jumdicnon lo consliluluunifom secumy mmumenl covenngmlpropeﬂy -
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-shallnot be a waiver of or preclude the exercise of any
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the princival of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraph | shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the Note;
third, to interest due; and last, to principal due. . .

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Bocrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amoaunts
10 be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments, _ '

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “‘extended coverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance.
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. . )

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
‘of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. IF-
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
‘offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. .

5. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a‘leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. ] o R e

' 6. ‘Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform:the

covenants and agreements contained in this Security Instrument, or.there is a legal proceeding that may significantly affect

Lender's rights in the:Property (such as a proceeding in bankruptcy, probate,.for condemnation or to enforce laws.or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in- the Property. Lender's actions may include paying;any. sums secured by a lien which has.priority over.this Security
Instrument, appearing in court, paying reasonable attorneys® fees and cntering on the Property to make repairs. Although
Lender may.take action under this paragraph 7, Lender does not have to do so. :

‘ Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by.this
Security Instrument; Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from:
the date of disbursement at the Note rate and shall be payable, with interest; upon notice from Lender to:Borrower
requesting payment. A

f Lender required:mortgage insurance as a condition of making the-loan:secured by: this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lendei’s writtén agreement or applicable law. '

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for.conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. ) '

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be réduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immiediately.
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
peid to Borrower. ,

. If.the Property is abandoned by, Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

- make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days afiér.the daté the notice is

given, Lender is authorized to collect and apply the proceeds, at'its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not thendue, - ' -
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or -
postpone the due date of the monthly payments referred to in paragraphs:1'and 2 or.change the amount of such payments.
9. Borrower Not Released; Forbearance By Lender Not: a'Waiver. Extension of the time for payment or

‘modification. of amortization of the sums secured by: this Security: Instrumient: granted by Lender to any.successor in
‘interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.

3

Lender shall'not be required to commence proceedings against any successor in interest or refuse to-extend time for

.payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made:

N . i [ K

riginal'Borrowér o Borrower's successors in interést; Any forbearance by Lender in exercising any right or remedy’
right or remedy. " ‘

10. Successors and Assigns Bouind; Joint'and Several Liability; Co-sigaers, The covenants and 'agreemcﬁtp Qf{;‘ -




this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not persoiially obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

11, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan

charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected jn .

connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as s
pertial prepayment without any prepayment charge under the Note.

12. Legislation Affecting Lender’s Rights.  If enaciment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment-in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17. _

IP; Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any:
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period:
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay. these sums prior to the expiration of this period, Lender may invoke any

remedies permitted by this Security Instrument without further notice or demand on Borrower. S i
 17. Borrower's Right to Reinstate. If:Borrower mecis certain conditions, Borrower shail have the right (o ha)
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (s) 5 days (of siich other period s
‘spplicable law may specify.for reinstatement) before sale of the Property. pursuant to any. power. of sale contained in th
-Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be duc under this Security Instrument and the Note had no acceleration
occurred; (b). cures any default of any other covenants or ugreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may:
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and: Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged: Upon - reinstatement: by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17. :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: "

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration’ fqllgﬁlpﬁ-;gonb'wgr’lc' ) ;
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13and 17

unléss applicable law provides otherwise), The notice shall specify: (a) the default; (b) the uction required'to cure the-

default; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foréclosure by judicial proceeding and sale of the Property. The notice shall further

inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the noa-

existence of a default or any other defense of Borrower to acceleration and foreclosure, I€ the default is not cured onor
before the dste specified in the notice, Lender.at its option may require immediate payment in full of all sums secured by .

 this Security Instrument without: further.demand and:mayforeclose this-Security: Instrument by -judicisl; proceeding.

Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19; including,

but not limited to, reasonable attorneys’ fees and costs of title evidence.

" 19. Lender in Possession, Upon acceleration under. paragraph 19 or abaridonment: of the Property, Lender: (by. .
judicially appointed receiver) shall be entitled:to enter-upon, take possession of and manage the Property,and to collect the:

rents:of:the Property including:those-past: due. Any rents. collecied’by* Lender-or, the receiver shall:be.applied:first to
' payment.of the costs of management of the Property and colléction of rénts, including, but not llmnth to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Inslrgmcnt. _
20. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.
21, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.
22. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
.supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)): ’
[ Adjustable Rate Rider (] Condominium Rider [0 24 Family Rider

[J Graduated Payment Rider [ Planned Unit Development Rider
k] Other(s) (specify] pue on Transfer Rider




BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

~

STATEORINDIANA, .. J3KE. ..\ttt iveivniinneseneensnns.. Countyss:

Onthis...3%r......dayof JUB....cervenrinnnininnnseen., 1982, before me, the undersigned, a
Notary Public in and for said County, personally appeared . BRAIN<J. . PACE & ELATNE. M.. PACE, .busband . .
vevresescandwife coveeeieieaeieerineeo. .., and acknowledged the execution of the foregoing instrument.

iy,

WITNESS my hand and official seal:

My Commission expires:

9/9/85 Faye Cowser

e2saTeroernrecasrsraressscssas

Residentof .. 225, ...\ vivnns

This instrument was prepared by:. . Wllllam L Hedges—Vl ce Pres:.dent

: aDDOLbMMSecurity Federal Savings & Loan
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DUE-ON-TRANSFER RIDER

NOTICE:- THIS RIDER ADDS A PROVISION TO THE SECURITY INSTRUMENT ALLOWING THE
LENDER TO REQUIRE AN INCREASE IN THE NOTE INTEREST RATE AND TO CHANGE OTHER NOTE

TERMS UPON TRANSFER OF THE PROPERTY.

This- Due-On-Transfer Rider is-made this ....35d....... day of ... RS 19..82, and:js.
hu’utldhtonadmudmdtommdmdw:tbeMoupp.DeeddTnm.orDedemeﬂ'

. veenen BBGURLTY. EERERAL..SAV.INGS. . &.. LAAN. . ASSNa. . QE, LAKE, CQUNTY.

7" afthe same date (the “Noi¢™) and covering the property described in the Security Instrusient 4nd 1oc T

12829.. 2988 Shavneinnn. CEQWR. PR, Inddana. 4030.0....
(Property Address)

AMENDED COVENANT. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. TRANSFER OF THE PROPERTY; ASSUMPTION

Uniform Covenant 16 of the Security Instrument is amendcd to rcad as follows:

16. Transfer of the Property; Assumption, Ifall or any part.of the Property or an interest therein is sold or transferred by
Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to this'
Secwrity Instrument which does not relate to a transfer of rights of occupancy in the property, (b) the creation of a purchase
money security interest for houschold appliances, (c) a transfcr by devise, descent or by operation of law upon the death of
a joint tenant or (d) the grant of any leaschold interest of three years or less not containing an option to purchase, Lender
may, at Lender's option, declare all the sums secured by this Sccurity Instrument to be immediately due and payable.

If Lender exercises such option to accelerate, Lender shall: mail: Borrower notice of acceleration in- sccordance with
paragraph 12 hereol. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 17 hereof,

Mruyconunnoaukormnderif (l)BorrowercamulobuubmlttedtoWniufmﬁon required by Lender

& wmmaw«ummmmwumaom:mmmmmuv .

" Lemder' security. will-not be_ iimpaired_and that the:rick of  breach of any, Covensat o agressaent i this Becurity < |

Instrument is acceptable; (3) interest will be payable on the sums secured by this Secumy lnstmmau atarate leeepnb!e to

_ Lender; (4) changes in the terms of the Note and this Security Instrument required by: ‘Lender are made, including, for
example, periodic adjustment in the interest rate, a different final payment date for the loan, and addition of uripaid interest

to principal; and (3) the transferee signs an assumption agreement that is scceptable to Lender and: that obligates the

tramsferee to keep all the promises and agreements made in the Note and in this Security: Instrument, as modified if

required by Lender. To the extent permitted by applicable law, Lender also may charge a reasonable fee as a condition to

Lender's consent to any sale or transfer.

Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing.

IN WITNESS WHEREOF, Borrower has executed this Due-On-Transfer Rider.

‘BRIAN: J. PACE D |
oocqa’mnn-% Y ‘ M—Q_J;‘ sseneres M.'

ELAINE M. PACE Borowsr .

"V‘
%

'DUE-ON-TRANSFER RIDER-Home: improvemient—11 /K1.FNMA UNIFORM INSTRUMENT




) ADJUSTABLE RATE RIDER

(Interest Rate Limits)

THIS ADJUSTABLE RATE RIDER is made this ..3%4.... day of .....Jung ,19.82.. and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed

(the “Security Instrument”) of the same date given by the underslfned (the “Borrower"”) to secure Borrower’s
Adwmble Rate Note (the “Note™) to . ..SEGURITY. FEDERAL SAVINGS & LOAN ASSN, OF LAKE COUNTY

....... .(the “Lender”) of the same date and covering the property
described in the Security Instrument and located at:

T - ‘The Note contains provisiens cllowlng for ¢hcn'n ln ﬂn lnh;:ﬂ r; y yoar

subject to the limits stated in the Note. If the Interest rate Increases, the
Borrower's monthly payments will be higher. If the interest rate decreases, the
Borrower's monthly payments will be lower.

ApDITioNAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agrce as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of .10.9....... %. The Note provides for changes in the interest rate and
the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES; BORROWER'S RIGHT TO LIMIT PAY-

MENT
(A) Change Dates.
The interest rate 1 will pay may change on the first day of .August..Liucininncnns , 19 .86....... , and on
that day every 12th-month thereafter. Each date on which my interest rate could change is called a:**Change Date.”
(B) The Index:

-Beginning with:the first Change Date,: my interest-rate will be.based on an Index. The “Index” is the weekly:

_average yield on United States Treasury securitics adjusted to a‘constant maturity of | year, as made available by the . :

" Federal Reserve Board. The most recent Index figure available as of the date 30 days before each'Change Date s
called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.
(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding.Z¥0..& 75/100
................................................................ percentage points ( ..2n72..... %) to the Current Index. The Note Holder
will then round the result of this addition to the nearest one-cighth of one percentage point (0:125%). This rounded
amount will be my new interest rate until the next Change Date.

The Note Holdcr will then determine the amount of the monthly payment that would be suﬂicnenl to repay the

substantially equal payments. The result of this calculation is called the *Full Payment.”

; (D) Limit on:Iaterest Rate Chlm : ‘
1 _The rate of interest 1 am required to pay-shall never.be increased or decreased on any single Change: Date by more

‘ : than[Jone percentage point (1.0%){x] two percentage points (2.0%) [Cdeck oaly ome box] from the rate of interest 1 uve*:l

_ beenpaymgfonbepmedmuwelve 'months. My interest rate also shall nevcrhe;mlcﬂhnn A6:90. %.
i .paymem changes again,
"_')’(B)Nﬂkoofﬁngu _ B 3 s

* The Note Holder will delwet OF. mlll 0'me: Y noliee of any changes ln my. lciéii':nte it
momhly payment before the effective date of any change. The notice will: include information required by law.to be
gnvcn me and‘also the title and telephone number of a person who will answer any qucsuon 1 may have reurdin; the
notice.

(F) Requlred Full Payment

Beginning with the first morithly. paymeat: after the final Change Date, I wnll -pay the.Full’ Plyment as my
monthly payment. |
B. TRANSFER OF THE PROPERTY. OR A-BENEFICIAL INTEREST IN BORROWER
Umform Covenam 17. of the Sccurity. Instrument is amended to-readas follows: |

'l'mufer of -the Property.or a Beneficial Interest in Borrower. 1fall'or any part of the Propeny or any.interest:
in'itiis sold or transferred: (or if:a beneficial interest in: ‘Borrower is sold or mnsfemd*and Borrower is not a natural’

‘person) without. Lender’s prior written consent, Lender. may, at'its opnon. require immediate payment in‘fulliof all

sums; secufed by. thisSecurity Instrument. However, this option shall:not be exercised by ‘Lender if exercise is

: ipmhiblted by federal law as of:the date of this: Security Instrument. Lender also shallinot-exercise this option it (a): )
- ‘Borrower causes to be submnmd to;Lender.information. uqmred by Lender to evaluate:the:intended mmferee ssifa

.new:loan were being made to the' transferee; and (b):Lender reuombly delermum that Lender’s secuﬁty will: not be

- *"impaired by the loan: assumption and?llm the mk of ‘a:bieach’ of: any,covenlnt or ummem in vthh »Sewrily T

' ilnsu'mnem is uecepuble to Lendet
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unpaid.principal that 1 am expected to owe at the Change Date in full on the maturity date at. my new -interest ralc in




To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lenders
consent to the loan assumption. Leader may also require the transferee (0 sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate paymert in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails 10 pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument withowt
further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained ia this Adjustable
Rate Rider.

b 4

BRIAN J. PACE

. ELAINE M. PACE




