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THIS FORM HAS BIIN APPIOVID BY- THE INDIANA STATE BAR ASSOCIATION FOR USE BY LAWYIRS ONLY. THE SELICTION OF A FORM OF
INSTRUMENT, FILLING IN BLANK SPACES, STRIKING OUT PROVISIONS AND INSIRTION OF SPECIAL ClAU!IS, CONSTITUTES THE PRACTICI OF
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This indenture witnesseth that CHARLES W. EICHELBERGER and VALERIE A. EICHELBERGER, .
husband and wife, as to an undivided one-half interest, and JAMES D. CARTER
and JANICE E. CARTER, husband and wife, as to an undivided one-half interest,
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of Lake County, Indiana as MORTGAGOR,

Mortgages and warrants te Donald W. Scott and Carolyn Scott
husband and wife, as joint tenants with

right of survivorship,

of Lake County, Indiana, as MORTGAGEE,

County

the following real estate in
State of Indiana, to wit:

Lots 1, 2, 3 and the West 10 feet of Lot 4 in
Block 2 in Ridgewood Addition to Gary, in the
City of Hobart, as per plat thereof, recorded
in Plat Book 8 pagei14, in the Office of the
Recorder of Lake County, Indiana;
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-as well as the rents, profits and any other.income which may be derived thercfrom, to secure the performance of all condi-
tions and stipulations of.this agreement and:
A To secure the payment, when the same shall become due, of the followmg mdebledncss of. cven “date lxerewzth
One Installment Promlssory Note in the: pr1nc1pal aum. of $100 000.00,° and

A Second Installment Promlssory Note in the: princ:.pal sum of $55 000 00

with interest at the rate of 10 per.cent per annum computed " monthly ) during.such per g‘d’when‘there shall’

‘be no delinquency or default in-the payment of any moneys to-be paid on this obligation but with i re:
==14%-~  per annum computed semi-annually during such period when there shall be any deling? ;» i}‘ Qg dg‘ qult in the.
payment of any moneys to be paid on this obligation and to'be computed to, the ‘mext interest peng&iwﬁ owz_ :‘Wh de-
lznquency or default, and said rate shall continue to be paid until all delinquencies and défaults ara‘& rf;,qpeg ‘ hé ,“I 3
ning of .a succeeding interest-period, all without relief from: Valuationtand: 4ppraucment Laws,.az{ 'w ( 1l '
B Aiso :ecurmg any renewal or extension of such: ihdebtednéss; : 3 Fk,

.C Also sécuring all* futurc advancesto the full amount of ithis mortgage; --',;-"

D Also securing all indebtedness or liabilities zncurred’ by'the holder hereof for the prb ?g‘izo‘n !
for the collection of ¢t this mortgage,. ... .- - MGahe . v:,-- Mg ot
r‘

‘ Mortgagor agrees to pay:to Mortgagce, in’ addmon to t/ze ragular paymcnt:, an amount m’
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i t“ '@mt shall’
‘.Qnd‘an'y per-»

stitute a trist: fund out, of wlnch all /uture taxc:, insurance and a::essments shall‘be pald: by( 17
cover such payments, and’ any déficiency shall*be paid by Morlgagar as-and ‘when: the paymen};; ?

manent surplus.shall-be crediled to thc principal. ) I

Mo_rtgagor further covenants'and agrecs as: follows:

L. Tokeepall buxldmg:, fzxtuws and improvements.on said premx:es, now - or hercaﬂer erected thcreon, and all“[, _
cquzpment attached to-or used:in connection with the fixtures on said: premises herem mortgaged zmurcd ‘against loss- or. A -
_ damage by.fire, wmdstorm and extended coverage in-such gums. and( with such insurers-as: ‘may be. approved by Mortgagee S
" as a further secunty for sdid - mdebtedness, which insurance. policy or. policies ‘shall-carry.a morlgage ‘clause with loss: pay-—
able to- Mortgagee iin form satu/actory to Mortgageexto be dclwcrcd to- possesszon of- Mortgagee to be held contmuously' '
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2. To exercise due diligence in the operation, management and occupation of said real estate and the mzprovemnt:
thereon and not to remove or suffer to be removed any Itxtures and/or appliance, now or henafur placed on said premises;
and to keep said real estate and improvements thereon in their present condition and repair, normal and ordinary deprecia-
lion excepted; Morigagor shall not do or suffer to be done any acts which will impair the security of this mortgage nor any
illegal or immoral acts on said premises; and Mortgagee shall have the right to inspect said premises at all reasonable times.

3. The holder of this obligation may rencw the same or cxtend the time of payment of the indebtedness or any par't
thereof or reduce the payments thereon; and any such renewal, extension or reduction shall not release any maker, endorser,
or guarantor from any liability on said obligation.

4. No sale of the premises hereby morigaged or extension of time for the payment of the debt hereby secured shall
operate to release, discharge or modify in any manner the effect of the original liability of the Mortgagor; and any exten-
sion of time on this mortgage by Mortgagee or his assigns, without the consent of the holder of any junior lien or encum-
brance, shall not operate to cause a loss of the priority of this mortgage over such junior lien. Mortgagee shall be subro-
gated to any lien or claim paid by moneys advanced and hereby secured.

5. In case any part of the premises is appropriated under the power of cminent domain, the entire amount paid.for
said portion of the premises so appropriated shall be- paid to this Mortgagec.

6. It is agreed that time is the essence of this agreement and thal, in case of default in the payment of any install-

“ ment when the-same shall become due and payablc, the holder of the note and mortgage may, at kis option, declare all of

the debt due and payablc, and any failure to exercise said option shall not constitute a waiver of vight to exercise the same

at a later date. In the event any proceedings shall be instituted on any junior lien or encumbrance against said real estate,

then: the Mortgagee herein may immediately declare this mortgage due and payable and institute such proceedings as may

be necessary to protect his interest. The lien o[ this mortgage shall include all heating, plumbing and lighting or other fix-
tures now or hereafter attached to or used in connection with said premises.

7. In case of delinquency or default in any. payment required-in this-mortgage and the: institution of foreclosure
proceedings thereunder, Mortgagee-is expressly authorized to cause a continuation of the abstract of title at the expense of,
Mortgagor to show the condition of the title at the date of said continuation and which sums necessarily spent for continu.
ation of the abstract of title to the said real estate, together with interest thereon at. the rate of eight per cent per annum,
shall become pdrt of the debt secured by this mortgage and collectable as such; and in case.of foreclosure and’ purchase of
said real estate -pursuant to said foreclosure by the holder thereof, the abstract of title and any continuation thereof shall be
the absolute propmy of the Mortgagee.

8. In the event of such foreclosure; the Mortgagee, or -his assigns, may apply for-the appointment of a receiver,
~ which receiver.is, hereby authorized-to take possession of the said real estate, collect the rents, income or profit, in money or

in kind, and hold-the proceeds subject to the order of the court for the benefit .of the Mortgagee pending foreclosure pro- .

ceedings. Said:receiver may be appointed irrespective of the value of the mortgaged property or its adequacy to sectire or
discharge the desbtednm due or to become due.
‘.
9. All téerms of this mortgage shall be binding on each and all successors in ownership of said real estate, as well
as upon all heirs, cvecu’tors, administrators of Mortgagor or successors in ownership.

10, Add:ttanal Covenants:

A. This Real Estate Mortgage is a Purchase Money Mortgage and- a first

‘mortgage lien -upon the hereinabove described real estate.

B. Any violation of the terms of the Security Agreement or dellnquency

of the Promissory Note executed by the Mortgagors pursuant to the sale
of the above real estate, building, personal property, f;xtures and
equlpment installed in ‘the premises known as Don & Tony's at. 2601 East.
Rldge Road, Hobart, Indlana, and: ABC License: #RR4508277shall constltute

a:v1olat10n ‘and delinquency of the terms ‘hereof and’ the: Mortgagees, and

ha have the right to proceed!with:an action to.
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e e

’ COPYRIGHT AllEN COUNTY INDIANA BAR ASSOCIATION,‘FEBRUARY: 1957 (REVISED 11/80)

ane; ~ LAKE ounfy, s || ‘Dated this 23" day of__Ma.;L.___|985 |

:ipeforem;g, the undarawned ‘a Notary Publw in and. for-said-County / % /. ., ‘~ = o
‘ﬂ St }"' 3 3&‘.\9 dayof . May, 185 | _ : s Seal
Y2, d 1 i

REY ARt LN




