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f 806017 MORTGAGE i imes

h THIS MORTGAGE, made the 31ist dayof May JAD. 19 85 between
WILLIAM J. BROACH

// of the CITY of HAMMOND in the County of [ AKE , and State of Indiana

(hereinafter with HIS heirs, executors, administrators, and assigns called the mortgagor), and
CALUMET SECURITIES CORPORATION

a corporation organized and existing under the lawsof the State of Indiana
(hereinafter with its successors and assigns called the mortgagee),

WITNESSETH: That whereas the mortgagor is justly indebted to the mortgagee for money borrowed in the principal
sum of

THIRTY THOUSAND ONE HUNDRED TWO AND NO/100-—=-eecem——ee Jollars (5 30,102.00 )

as evidenced- by a certain promissory note of even date herewith, the terms of which are incorporated herein by reference, with

interest from date at the rate of
TWELVE AND ONE HALF-------- “per centum ( 12.50 %),

per annum on the unpaid balance until paid, the said principal and interest to be payable at the office of

CALUMET SECURITIES CORPORATION ,in Schererville, IN 46375 ,
or at such other place as the holder. may designate in writing, in monthly installments of
THREE HUNDRED: TWENTY ONE AND 27/100 -Dollars (§ 321,27 ),

commencing on the first day of  July »19- 85, and on the first day of each month thereafter until
the principal and- interest -are fully paid, except that the final payment of the entire indebtedness evidenced thereby, if not
sooner paid, shall be due and payable on the first day of June, 2015

NOW, THEREFORE, THIS INDENTURE WITNESSETH: ‘That the mortgagor, in consideration of the premises, and for
the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and effect of the said-
[promissory note, above mentioned, and also to secure the faithful performance of all the covenants, conditions, stipulations
and agreements herein contained, does by these presents, mortgage and warrant unto the mortgagee, all the following described

lands and premises, situated and being in the CITY L@
of HAMMOND in the County of LAKE and State of l@mﬁ!cio wis 5
.. mc f:_’;-y.,_y

Lot 12 in Block 1 in E. H, Lewis' Grand Park Subdivision, in the City ogf) m ,'f’_?g
Hammond, as per plat thereof, recorded in Plat Book 24 page 78, in -the ©-; ©o ;,,QJE
Office of the Recorder of Lake County, Indiana. g:z: = 453;";—":
02 = 533
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including all buildings and improvements thereon (or thit may hercafter be erected thereon); together with the hereditaments
and appurtenances and all other rights thereunto belonging, or in anywisc now or hereafter appertaining, and:the reversion:.
and reversions, remainder and remainders, rents, issucs, and-profits thercof, andall plumbing, heating and: hghlmg fixtures,
and equipment now or hereafter attached to or used in connection with said premises,

'AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:

1. That he will pay the indebtedness as provided in said note and this mortgage; and-that he is the owrier of said premises
in-fee simple. Privilcge is reserved to pay.the debt in whole, or in an amount ¢qual*to one or more monthly payments on the
principal that arc next:due on the note, on the first day of uny monthprior to maturity; provided, however, that written-
notice of an intention to exercise such privilege is given at least thirty-(30) days prior. to prepayment, ‘

2. That, in order more fully-to protect the sccurity of this mortgage, he will pay to the mortgagee, together with; andin
addition to, the monthly payments under the terms of the note seciired hereby, on the first day of cach month until the said
note is fully paid, the following sums:

(a) An amount sufficient to provide the holder hercof-with funds Lo pay the next' mortguge insurance premium lf this
instrument and the note sccured hereby are insured, or a monthly. churge (in lieu ofa mortgage insurance: p‘remlu‘lp)vlf
lh(y are held by the Secretary of Housing and Urban Development, as follows: ‘

(1). If and so fong as said note of even date and this instrument are-insuredor are reinsured und( er the provisions
of the National Housing Act, an amount sufficient:to uctumulate in the hiinds of the holder one (1) month
prior 10 its due date the annual mortguge insurance premium; in order 1o provide stch holder with: funds to
pay such premium to the Secretary of Housing and Urhan Development, pursuant to the National Housing
Act, us amended, und applicable Regulations tlu reunder: or

(I1):11 aind 50 long us said note of even dult and thix instrument-are held by the Secretary of:Housing arid:Urbaiy
‘Disvelopment, &'monthly. charge (in-liew of-a. morlgage insurance premium) which shall:be in an amount

' equubto onetwel(th (l/ 12) of one-half (/2) per centumeof the average outstuniding balanee dur onsthe note
computed without taking into account delinquencies or pr«-paymt :nls;

(b) A sum: equal. to the ground rents, if any, next due, plus the premiums that will next become dué: nnd payablé on:
policies of fire and ()lh!l‘ huzard insurance covering the:mortgaged property, p|us tixes and ussessments: next due on «
the mortgaged property (all us estimated b) the mortgagee) less all sums already; paid therefor dmded by the numbe

Y

of months to elapse before one:month: prior to the date-when such pround:rents, premlums, taxea and assesumeq L
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will become delinquent, such sums to be held by mortgagee in trust to pay said ground rents, premiums, taxes, and
fpecial assessments; and

(c) All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the

note secured hereby shall be added together and the aggregate amount thereof shall be paid by the mortgagor each
month in a single payment to be applicd by the mortgagee to the following items in the order set forth:

(I) premium charges under the contract of insurance with the Secretary of Housing and Urban Development,

or monthly charge (in lieu of mortgage insurance premium), as the case may be;

(II) ground rents, taxes, special assessments, fire and other hazard insurance premiums;

({)interest on the note secured hereby; and

(IV)amortization of the principal of said note.
Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a “late
charge” of four cents (4 ¢) (not to exceed four cents (4¢)) for cach dollar (81) so overdue, for the purpose
of defraying the expense incident to handling the delinguent payment.

3. That it the total of the payments made by the mortgagor under {b) of paragraph 2 preceding shall exceed the amount
of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiurms, as the case may
be, suchexcess, if the loan is current, at the option of the mortgagor, shall be credited on subsequent payments to be made by
the mortgagor, or refunded to the mortgagor. If, however, the monthly payments made by the mortgagor under (b) of para-
graph 2 preceding shall not be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may
be, when the same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to
make up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance premiums
shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions of the note se-
cured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in computing the amount of
such indebtedness, credit to the account of the mortgagor all payments made under the provisions of {a) of paragraph 2 here-
of which the mortgagee has not become obligated to pay to the Secretary of Housing and Urban Development, and any
balance remaining in the funds accumulated under the provisions of b/ or paragraph 2 hereof. If there shall be a default
under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or if the mortgagee
acquires the property otherwise after default, the mortgagee shall apply, at the time of the commencement of such proceed-
ings or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated under (b) of
paragraph 2 preceding as a credit against the amount of principal then remaining unpaid under said note, and shall properly
sdjust any payments which shall have been made under {a) of said paragraph.

4. That he will pay all taxes, asscssments, water rates and other governmental or municipal charges, fines or impositions,
for which provision has not been made hereinbefore, und in default thereof the mortgagee may pay the same; and that he will
promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain the same in
as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted; and that he will commit
or permit no waste, and do no act which would unduly impair or depreciate the value of the property as security.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as may be
required from time to time by the mortgagee against loss by fire and other hazards, casualties and contingencies in such
amounts and for such periods as may be required by mortgagee, and will pay promptly, when due, any premiums on such
insurance for payment of which provision has not been made hereinbefore. All insurance shall be carried in companies
approved by mortgagee and the policies and renewals thercof shall be held by mortgagee and have attached thereto loss
payable cluuses in favor of and in form acceptable to the mortgagee. In event of loss mortgagor will give immediate notice by
mail to mortgagee, and mortgagee may make proof of loss if not made promptly by mortgagor, and each insurance company
concerned is hereby authorized and directed to make payments for such loss dircetly to mortgagee instead of to mortgagor
and mortgagee jointly, and the insurance proceeds, or any part thercof, may be applied by mortgagee at its option either to
the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of
foreclosure of this mortgage or other transfer of title to the mortgaged property in extinguishment of the indebtedness
secured hereby, all right, title and interest of the mortgagor in and to any insurance policies then in force shall pass to the
purchaser or grantee,

7. That in case proceedings to foreclose this mortgage are instituted, any sums necessarily expended for the continuation
of the abstract of title to the above-described real estate, together with interest thereon at the rate set forth in the note
sccured hereby, shall become a part of the debt secured by this mortgage and shall be collectible as such.

8. That if default be made in the payment of any of the installments provided for in paragraph 2 hercof for taxes,
assessments, fire and other hazard insurance, and mortgage insurance, or in the event of the failure of the mortgagor to kecp
the buildings on said premises and those to be erected on said premises, or improvements thereon, in good repair, said
mortgagee may pay such taxes, asscssments, mortgage and hazard insurance, make such repairs as in its discretion it may
deem necessary properly to preserve the property and any sums so paid shall be a further lien on such premises under this
mortgage, payable forthwith, with interest at the rate set forth in the note sccured hereby until paid.

9. That should the proceeds of the loan made by the mortgagee to the mortgagor, the repayment which is hereby
sccured, or any part thereof, or any amount paid out or advanced by the mortgagee, be used directly or indirectly to pay off,
discharge, or satisly, in whole or in part, any prior lien or encumbrance upon said premises above described, or any part
thereof, then the mortgagee shall be subrogated to any additional security held by the holder of such fien or encumbrance.

10. That should any default be made in the payment of the installments provided for in paragraph 2 hereof, or in the
performance of any other covenant in this mortgage or in the note secured hereby, when the same is payable or the time of
performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all arrearanges of
interest, and sums payable pursuant to the provisions hereof, sl&x”, at the option of said mortgagee, become immediately
payable, and the mortgagee shall have the right to foreclose this mortgage, anything hereinbefore or in said note contained to
the contrary notwithstanding, and any failure to exercise said option shall not constitute a waiver of the right to exercise the
same at any other time.

11. That should proccedings to foreclose this mortgage be instituted, the mortgagee may apply for the appointment of a
receiver (and the mortgagor hercby consents to the appointment of a receiver if there has been any default in the per-
formance of any of the conditions of this mortgage), and such receiver is hereby authorized to take possession of the real
estate above described, collect any rental, accrued or to accrue, whether in money or kind, for the use or occupancy of said

premises by any person, firm or corporation, or may let or lease said premises or any part thereof, receive the rents, income
and profits therefrom, and hold the proceeds subject to the orders of the court, or the judge thereof, for the benefit of the

mortgagee, pending the final decree in said proteedings, and duringany period allowed by law for the redemption fr(?m any
sale ordefed jir said cause, and said receiver may be appointed irrespective of the value of the mortgaged property or its Qde-
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quucy lo secure or discharge the indebtedness due or to become due or the solvency of the mortgagors. In the event ol a de-

fault in any of: the conditions of this mortgage the mortgagee is also expressly given the right to take possession of and hold’
the mortgaged premises with or without process of law and collect the rents and ‘profits therefrom, applying the same to the

charges and payments due undér the conditions of the mortgage so long as a default shall continue, and such taking possession

shall in no way waive the right of the mortgagee to foreclose this mortgagee because of a default.

12; That if the premises, or any part thereof; be condemned under any power of eminent domain, or aeqmred

for a:public use, the damages, proceeds, and the considération for such acquisition, to-the extent of the full amount o
of indebtedness uponthis mortgage, and the note secured hereby rémaining. anpaid; are hereby assigned by the - o
.mortgagor to the mortgagee and shall be'paid forthwith to the. mortgagee to' be applied by-it on account of the in< '

debtedness secured heréby, whether due or not.
13. No-sale of:the premises hereby mortgaged'and no forbearance on:the. part of the mortgagee or-its assngns andmo ’

~ extension: ofsthetime for the payment: of the debtshereby. secured'given by the mortgagee or its' mrgns shall. opeutc to
" telease, discharge, modify, change or affect the original llablllty of the mortgagor herein‘either in whole orin part.
B 14} That any,person, firm or corporation takiig a junior: ‘mortgage, or other lein, upon said real estate, shall-take- thesaid
“lien’ subjécts 1o+ the rights of the mortgagee herein:to-extend -the maturity-of:the indebtedness hereby. securediwithout
» oblalmlng the consent of the holder of‘said junior lien and- wnthout the lien of this mortgage losmg its pnonty over any such’ -

e 'junior ien, .

. - That'in the eventxthe property pledged by this mstmment is sold under. foreclosure and the proceeds are lnsul'f’ cient:
T todpay the totalfindebtedriess evidenced and secured:by:this instrument the mortgagee: will ‘be entitled’to a-defi eleneyv.g .
Ju gmenl.

" \6::The mortgagor further’ egrees that should this mortgage and the note secured: hercby notbe eligible’ for insurance. D
uiider: the National: Housmg :Act :within ‘5. monthg from:the date hireof: (wmten rstatement-of:any officer oftthe. U

' Department ochousmg and Urban»Development or.authorized agent! of: the Secretary of Housirig and’ ‘Urban Development S
dated subsequent tothe.  '5:months - time'from the date of this mortgage, declnmng to msure ‘said'noteandf -
this:mortgage,: bemg deemed;conclusive: proof of: such ineligibility), the. mortgagee or, the holder of»the note may, at its op- R |

. tiofis declare all sums seciifed héfeby imméediately diie anid'payable, SRR

. : It is specifically- -agreed’ that- time is: oftthe essence of this:contract.and l.hatf the waiyer: of: any;opuons, or. obhgauonbf ERNRENAS

' secured. herehy, shall:not at'any. timé “thereafter be held to be an’abandonment of-such nghts. Noticc ofithe exercise ofany - "

: fophon grantedllo‘the!mortgagee hereii, or: mnhe note: secured hereby,ﬂs not:required itoihe given: All sums‘pdyal)le herems RS CER
-shall be without relief from: wvaluation and appraisemenit’ laws and with reasonable'nuorm'y s fees. ‘ Lt
The- eovenants herom containedshall bind, and the benelnts and advantages shall inure: to, lhe respeelwc hclrs.‘executors,,-.;
admiriistrators}siitcéssors: nndlasmgns ofjthe; pnrtles‘hereto. ‘Whenever. used,:the: smgular numlu.r shall lneludc the{plural the
- pliralf ithe smgulnr,‘and the use of any gendershiall inclide all genders: 1 T
\ IN-WITNESS WHEREOF The said] mortgugor has hereunto set .«1-115_% e .h.,“l‘d,!‘ co ;_’9“(']’?'39,‘,": e e
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UNIFORM MORTGAGE RIDER

This Uniform Mortgage Rider is made this 31st day of

May 19 85 » and is incorporated into and shall be
deemed to amend and supplement the Mortgage of the same date given
by the undersigned, the mortgagor, to secure a Mortgage Note to
Calumet Securities Corporation, the mortgagee, of the same date and
covering the property described in the Mortgage. The rights and

obligations of the parties to the Mortgage to which this rider is -

attached and to the Note which it secures are expressly made subject
to this rider. To the extent they are not modified by this rider
all the terms, conditions, covenants and other prov1sxons of the
Mortgage and Note shall remain in full force and affect.

-

1. Paragraph 2 of the Mortgage shall be amended ~ to- read as.

follows: -

_ That, in order to more fully protect the security of this
Mortgage, he will pay to the mortgagee, together with and in
addition to, the monthly payments under the terms of the Note
secured hereby, on the first day of each month until the said Note
is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the

- premiums that will next become due and payable on policies of fire

and other hazard insurance covering the mortgaged property, plus
taxes and assessments next due on the mortgaged property (all as
estimated by the mortgagee) less all sums already paid therefor
divided by the number of months to elapse before one month prior to
the. date when such dground rents, .premiums, taxes and assessments
will become delinquent, said sums to be held in trust to pay said:
ground: rents, premiums, taxes, and special assessments; and

(b) . All payments mentioned in the preceding subsection of this.
paragraph and all payments to be made under the Note secured hereby
shall be added together and the aggregate amount thereof shall be
paid by the mortgagor each month in a single payment to be applied-

- by the mortgagee to the following items in the order set forth:

(I) Ground rents, taxes, special assessments, fire and
other hazard insuance premium;
{II) Interest on the Note secured hereby; and
(III) Amortization of the principal of said' Note.

Any deficiency in the amount of such aggregate monthly payment
shall, unless made good by the mortgagor prior to the due date of
the next such payment, .constitute an event of default under this
Mortgage Deed. In the event that any payment shall become overdue

for a .period in excess of 15 days, the mortgagor agrees: to pay a

late charge of four cents (4¢) not to exceed four cents for each
dollar so overdue, for the purpose of defraylng the -expense incident
to handling the delinquent payments. .

That if the total of the payments -made. by, the mortgagor under

(a’). of paragraph 2 .preceding shall ‘exceed the amount of payments

actually made by the mortgagee for ground rents, taxes. or
assessments for insurance premiums, as the case may- be, .such ‘excess,
i'f the loan. is current, at +the option. of +the mortgagor, shall be
credited on subsequent payments to be made by the mortgagor, or

refunded to' the mortgagor. If, however, the monthly payments made
by the mortgagor under (a) of paragraph 2 preceding shall not be

'sufflcient to: pay ground rents, taxes and assessments and: insurance
premiums, as the case may be when the same shall become -due .and"
payable, then the mortgagor shall pay to the mortgagee -an, amount
necéssary to make up the deficiency on. or before the date when the
payment of such- ground rents, taxes, assessments or insurance
premiums shall be:due. If at any time the mortgagor shall tender to
the: mortgagee, in-accordance thh thefprov151onssof the Note secured:

hereby, full payment of the entlre indebtedness represented thereby,{

,"ﬁ_, :

Page 1

2 Paragraph13aof the Mortgage shall Dbe amended"to read: as
follows: : B f . . :




the mortgagee shall, in computing the amount of such indebtedness,
credit to the account of the mortgagor any balance remaining in the
funds accumulated under the provisions of (a) of paragraph 2 hereof.
If there shall be a default under any of the provisions of this
Mortgage resulting in a public sale of the premises covered hereby
or if the mortgagee acquires the property otherwise after default,
the mortgagee shall apply, at the time of the commencement of such
proceedings or at the time the property is otherwise acquired, the
balance then remaining in the funds accumulated under (a) of
paragraph 2 preceding as a credit against the amount of prlncipal
then remaining unpaid under said note.

3. Paragraph 8 of the Mortgage shall be amended as follows:

That if default be made in the -payment of any of the
installments provided for in paragraph 2 hereof for taxes,
assessments, fire and other hazard insurance, or in the event of the
failure of the mortgagor to keep the buildings on said premises and
those to be erected on said premises, or improvements thereon, in
good repair, said mortgagee may pay such taxes, assessments, and
hazard insurance, make such repairs as in its discretion it may deem
necessary properly to preserve the property and any sums so paid.
shall be a further 1lien on such premises under this mortgage,
payable forthwith, with interest at the rate set forth in the note
secured hereby until paid.

4.  Paragraph 16 of the Mortgage shall be amended as follows:

The mortgagor further agrees that should this Mortgage and the
Note secured hereby not be eligible for insurance under the National
Housing Act within five months from the date hereof (written
statement of any officer of the Department of Housing and Urban
Development or authorized agent of the Secretary of Housing and
Urban Development dated subsequent to the five months time from the
date of this Mortgage, declining to insure said Note and this
Mortgage, being deemed conclusive proof of such ineligibility) the
mortgagee or the holder of the Note may at its option, declare all
sums secured hereby immediately due and payable. This option may
not be exercised by the:  mortgagee when the ineligibility for

insurance under the National Housing Act is.due to the mortgagee's > °
failure to remit the mortgage insurance premium to the Department of. '

Housing and Urban Development.

IN-WITNESS WHEREOF, The said mortgagor hés hereunto set
his hand _ =~ and seal thls
day of May . + 19 _gg

A//%mﬁ)zfmf//

e } - WILLIAM J. B&ﬁACH

This instrument was prepared under the direction of R.G. JONES
JR., Vice President of Calumet Securities Corporation.

STATE OF INDIANA, ' )
‘ : _ )- 8S:
‘COUNTY OF pppm )
Before me, the undersigned, Barbara . Hall i 2
official of __ Lake ‘County of the State of Indlﬁ““ a“i"'.
. 3lst .  dayof May ., 19 85 , personally appea asuﬁnt$"

WILLIAM J. BROACH S NN V7S

fﬁe execution>of the foregoing_mortgage.

Witness my hand and official seal the day and yean
written. :

Myscommissibnﬁéxpirés: 1-21-87: _ (Off1c1al tltleé#_ ara

vi,Cquntyrof Reaidenée:gP0rfeff‘_.




