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THIS INDENTURE, made this Lth  day of June » AD., 1985,
by and between McCoy Builders, Inc. :

hereinafter sometimes called the "Mortgagor(s)", party of the first part, and
FIRST FEDERAL SAVINGS BANK OF INDIANA ecevec—cae ==, & corporation duly organized
and existing under and by virtue of the laws of the United States of America,
hereinafter sometimes cailed the "Mortgagee", party of the second part, WITNESSETH:
C

C
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THAT WHEREAS, in order to evidence their Just Indebtedness to tih-
mortgagee in the principal sum of One Hundred Sixteen Thousand Two Hundred Fif

L.
and no/100 dollars ($116,250,00 ), for money loaned by the &
mortgagee, the mortgagor(s) executed and dellivered their certabth
promisaorgsnoto bearing date of the Lth day of June é

A.D., 19 » payable as thereby provided to the order of the mortgagee in law
money of the United States of America at the cffice of the mortgagee In the Cl
of Gary, Lake County, Indlana, with interest on salid prlna& L gym remaining
unpaid from time to time at the rate of Wleven and three- §%recont t 11,79 %)
per annum, payable monthly until maturity, and attorney's fees,
without relief from valuation and appraisement laws, and with interest after
maturity, unti| paid, at the highest rate for which it Is now lawful to contract,
sald principal sum being payable as follows;
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The whole of the said principal amount of One Hundred Sixteen Thousand
Two Hundred Fifty and no/100-($116,250.00) shall become due and payable
on or before November 30, 1985, § :

-and‘wlfh the privilege of :making extra payments at any time,
NOW THEREFORE, the-mortgagor(s), in consideration of the money concurrently =

loaned as-aforesald, and In order to secure the prompt payment of -said:principal
note and interest, and: to better Insure the punctual and: faithful' ‘per formance of

~al'l and singular the covenants ahdfagrepmantsfhoretn undertaken ‘to:be.performed
‘by- the mortgagor(s), doles) hereby MORTGAGE and.-WARRANT unto :the mortgagee; its

successors-and assigns, all and singular the real: estate situate, lyingi.and belng
in. the County of Leke » and State: of Indiana, known' and .described as
follows, to-wite S : o .

Lot 36 in Resubdivision of all of Castlewood Unit 1,;én Addition to. the
Town of Dyer, as per plat thereof, recorded in Plat Book 51 page 30, in: .

the Office of the Recorder of Lake County, Indiana, .and amended by - . ;
Certificate of Correction recorded December;h, 1979'a§fDogupeq§;No. T *
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to'be. made payable to the:- mortgagee as its interest may appear), and forthwith upon

" possession of sald:premlises, and that all moneys paid for arny such purpose and alli

together with all and singular the tenements, hered!taments, priviieges thereunto
belonging or in any wise appertaining, and the rents, Issues and profits thereof,
and all bulldings and Improvements thereon, or that may hereafter be placed thereon;
also all the fixtures of every kind and nature necessary or proper for the use and
malntenance of sald real estate and premises that are now or may hereafter be placed
thereon; and, also all the right, title, interest and estate of the-mortgagoris) in
and to sald premises, hereby releasing and walving all rights under and by virtue of
any and all valuation and appralsement laws of the State of Indiana, and all rights
to retaln possession of sald premises after any default In payment of the indebtedness
hereby secured, or any part thereof, or breach of any of the covenants or agreements
herein contained, »

MOREOVER, the mortgagor(s) expressly covenant(s) and agree(s) with the S
mortgagee as follows, to-wit: : s

I« That the mortgagor(s) will pay all the said note and indebtedness herein
ment loned according to the tenor and effect of said note, and will pay all sums- of
money hereby secured or intended to be secured, all with attorney's fees and wlthout
relief from valuation and appraisement laws, o

2. Thaf'fhé}monfgagor(s);wlIJ:keep;therpu[lding§, fences, fixtures, fﬁﬁhqvo-:'
ments and betterments now on .sald premises, or-that may hereafter be erected therein,
In as good condition as at the present time, and will. neither.-commif nor permit waste

on sald premises, and-wii| neither do nor permit to:be done.upon:sald. premises & .

-anything that may tend to diminish the ‘value thereof.

3. That the mortgagor{s) will pay, before the samé become delinquent, all
taxes, assessments and speclal assessments of every kind that may be levied upon
sald premises or any part thereof,

. 4. That the mortgagor(s) will keep all bulldings that may be at any time on
sald premises during the continuance of said indebtedness Insured against fire and
windstorm, in such company or companies as may be satisfactory to the -mortgagee, and
for such amount as the mortgagee may from time to time direct, (the loss or damage

Issuance thereof wi |l deposit such policies with the mortgagee,
» . :

‘5. That In’case the mortgagor{s) falll{s) to pay any tax, assessment, or
special assessment, or fal-l(s) to keep the buildings, fences, and fixtures on said
premises in good repair and Insured:-as above provided, the :mortgagee may pay such.
taxes, assessments or special assessments, or may-redeem.said premises .from sale
for taxes, assessments or special assessments, make repalis or procure Insurance, o
and may pay, remove or .discharge any claim, |ien or encumbrance, or may purchase B
any tax title-or claim-against said:premisks, and protect the title and: possession
thereof, In order: to preserve fhe pridrity of the.‘tien of this mortgage -thereon, and
may employ attorneys”at. |aw’to perform any: service connectedswlth ‘thisvmortgage,. or _
to prosecute or defend any sult affecting: or involving this-mortgage:or the title or . ..

o
N
iy

x
S
H
-
.
4

moneys -lafd out by the mortgagee -fo protect the lien of this:mortgage and the o
security . Intended to be effected hereby shall be immediately due and:payable with. . .- - .
‘Interest thereon:at the highest-rate of interest permissable:by law-and“become so . . '
much additional Indebtedness secured:by this-mortgage,sand-the, mortgagor(s) agree(s):. .

" to pay all: sums: so. advanced: with -interest, without relief. fromValuation-and

appraisement laws: provided, however, that it shall not be:obligatory upon the. ™.
mortgagee to.advance money for any of the purposes aforesald, or to inquireinto ..

(S

_the validity of such ‘taxes, assessment or special assesstents, or ‘tax salesi{the & = i

recelpts of the proper officers belhg-concIUSlve'eVIdén¢ei¢fﬁtheﬂval[difyidﬁdAamddﬁf‘

4fhereoﬁ),xpff}pto“tbe"necesslfyfof;suchfrgpghrgg-hg

6. That If default. be.made :fn the performance:cf any of the ‘covenants or

.agreements hereln or in sald note contalned, on the part of the mortgagor(s) to be:
‘Kept and‘ per formed; then the whole.of said indebtedness secured hereby, -inciuding -

&'l l: payments for liens, taxes, assessments, special assesaéments, Insurance, attorney's
fees, -costs, .charges or expenses, shall, at the-election 'of the mortgagee,: and without ~ -

notice of such-election, :at once béCdﬁéx@ﬁdlbq:dﬁb;&ﬁd‘hayaﬁné;qf fhﬁﬁﬁlQQP-QﬁgPQYm?nt"'ﬂf;{
aforesald, anything:.in sald:note or ‘herein.to the: contrary notwithstanding, and.- L

- thereupon the ‘mortgagee -shall have the. right (?élgpéf wﬁﬁﬁ%dr“ﬁl£h6Uf‘grdﬁééﬁjof:
_-law, using .such force as may-be necessary) to enfer upon-and:possess, hp]d;gnd
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7Y hereby- secured, with ali' the interest thereon, and' up to that timmj;

~

enjoy sald property, and to lease the same or any part thereof upon such terms ss to
it shall seem best, and to collect and receive all the rents, issues and profits
thereof, and to meke aiterations, improvemerts and repairs, effeact Insurance, pay
taxes, assessments and speclal assessments, and do all such_ other things as may be
-deemad’ necessary for the~proper protection of - the property; and the mbrtg.g.. shall
have the right to foreciose this mortgage and shall have aii other rights and remedies
that the law provides, and sale under foreciosure decree shall be without relief

from valuation and appraisement laws., _

7. That upon commencement of any forecliqsure, or at any time thereafter
and prior to the expiration of the time for redemption from any sale of sald ’
premises on foreclosure, any court of competent jurisdiction, upon-application of
the mortgagee, may appoint a receiver for sald premises to take possession thereof,
to collect the rents, issues and profits of said premises during the pendency. of
such forecliosure, and unti| the time to.redeem ‘the same. from:foreciosure sale shall
expire, and out of rents, iasues and profits, to make necessary repairs and to keep
the premises [n proper condition and repair, and to:pay ali taxes, assessments and
speclal assessments, to redeem from sale for taxes, assessments and special
assessments, and to pay insurance premiums necessary to keep sald premises Insured
In accordance with- the provisions of this mortgage and to pay the expense of the
recelvership, and said receiver shall apply the net proceeds to the. payment of
the indebtedness secured hereby, and such recelver shall have all the other usual:
powers: of recelvers In such cases, -
8, That in:.case sult be brought to: foreclose this mortgage, an adequate:
and reasonable sum shall be:.aliowsd to the mortgagee In such proceedings for . - g
attorney's fees and the costs of a complete abstract of title to sald premises, .
_ which-several. sums shall be-so much additional Indebtedness secured hereby, and
.shall be recoverable as such:whether -the sult proceeds to decree or not -and: shall
be Included In the decree entered in such foreciosure.. "‘ N ‘
9, That the mortgegee, at its option, may extend the maturity of the:note

and indebtedness secured hereby, or any balance due-thereon, from fime to time,

upon written agreement executed. by the mortgagor(s), for such. further perliods, at
such -rate of ‘Interest, and upon such conditions as:may then be. agreed upon, and no:
such ‘extension, and no forbearance cr delay of ‘the:mortgagee In.enforcing-any of the
provisions of this indenture; shali operate to Impalr the Iien hereof or waive any

i

. rights;accrued or that might sccrus hereunder.

10, That thls. indenture:and the note secured-hereby. are.made and executed
under, and are, In.all respects, to be:construed by the laws:of the State of £
‘Indlana, and that the various rights, powers, options, elections, appointments o
and ‘remedies herein contalned. shall: be construed as cumulative, and no:.one.ofil,
“them:as:exclusive -of any other- or of any right or remedy allowed byﬁlawﬁﬂvﬁgﬁi -
shall Inure to the benefit of the successors and:assigns of. the mortgeges dfa all’
holders:of: sald -note, | | }.,%;J%K&ﬂignfﬁi
o - ' A i,
i1,  That whenever the mortgagor(s) shal| havo'IUIJy”pald&tho”ﬂgpiﬁ 3
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and :truly: performed-e I'l :and: singuiar the: covenants. and agreement g Hat.
to be:performed, then all :of such covenants and.agreements: sha'l " ci

(but- not otherwise), and the mortgagor(s);,-or the successors o ¥s{g
shatl be entitled:to a satisfaction.of this mortgage, but shai

recording the same,

IN:WITNESS WHEREOF, ‘the mortgagoris)
Instrument under ses|: the day and year ‘first a

),
&

bove .written..




STATE OF INDIANA )

sS: - '
COUNTY OF LAKE ) .

'BEFORE ME, the undersigned, a notary publlc in-and 'for sald’ ‘County-and State,
porlomlly appeared Dennis M, McCoy, President of McCoy Builders, Inc,.

and acknowledged the execution of the above and forogolng.]nofrbmnnt as
free and voluntary act and deed for the uses and purposes therelf set forth.

PN

"GIVEN under my hand and officlal seal this Lth dey of 1,!4 ‘f
My Commission Explres: 1-17-87 2;2., ?aéié
County of Residence: Take A o
. e} A\ & \‘
STATE OF , COUNTY OF ., SSt R XL \,z%
. RRLL i
BEFORE ME, the undersigned, a notary publlc ln and for said COunfy d €§rotoé» %ﬁf g
personally appeared ‘ W*J}£< }i :
\;/

W

and ncknou’odgod the execution of the above and foregoing Instrument as
free and voluntary act and deed for the uses and purposes therein set forth,

GIVEN'unddr«vahand~and.offlclal sea| this day of | " (9r e

Notary Publlc -

My: Commission Explress

, ‘ o ’ SE

.sTATE OF INDIANA, COUNTY OF LAKE, :SSt )
'BEFORE ME, the undersigned, a nofary publlc ln and. for sald” cOunty ‘and State ff* ;fL f

poroonally appoarod and » L
and “rodpoctlvdlywﬁ o
-of ' - , . -
[ K corporaflon, and S acknowledged: that as such
- -and '
cxocutod the 'above and: forego!ng Instrument on behalf of sald corporot!on and clulod i
H¥s corporate seal: to be affixed thereto, as ~ fres and;volyntary ect .

and-as the free and voluntary act and deed of sald corporotlon for the: uaoo end
purpooos therein set. forth,

‘G IVEN- under my hend and offlclal seal| this  dey of _l_pgfl?g§§§{‘”‘*’

My Commission:Explres:

This instrument prepared by Ronald W. Prenizny, Assistant secrétdny Treasurers
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