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Wm Bod  Real Estate Mortgage

THIS INDENTURE WITNESSETH: That iaHE
QOI¢ : MURRAY R. CRIM - TICOR Ti™i, ANCE
VU‘JN\)B

hereinafter referred to as “Mortgagor”, MORTGAGES AND WARRANTS TO: THE FIRST BANK OF WHITING, WHITING, INDIANA, an
Indiana Corparation, organized and existing under the laws of the State of Indlana, herelnafter raferred to as “Mortgagee”, the following
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described real estate in Lake ... County, Indiana, to-wit:
Lot 1-5 and the North 9.5 feet of Lot 1-6, Resubdivision of ; =
. - part Of - 2’ ) o
Lot 1, Southlake Industrial Park, as the same appears of record in mg = “'vg :
Plat Book 55, page 4, in the Office of the Recorder of Lake County, 'M& = Hien o
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together with all rights, privileges, easements, and appurtenances thereto belonging; all bulldings and Improvem:‘:ntg’;w? h@aher

placed or erected thereon; and all rents, leases, profits, revenues, Issues and income thereof. 0.

THIS MORTGAGE Is given to secure: The performance of the payment of a certain note, of even date herewith, executed by the.
Mortgagor and payable to the order of the Mortgagee, at its main oftice or any branch office, in the principal sum of ....ONE. HUINDRED

TWENTY FIVE THOUSAND AND 00/00 Dollars, ($.125.000..09,
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with Interest thereon, as provided in said note, which note is payable in regular manthly installments, said payments to he applied first to
Interest and the balance to principal, until sald indebtedness Is paid in full, without relief from valuation and appraisement laws, and
with ‘attorney's fees, all as provided for in sald note, to which said note reference is hereby specifically made, and all extensions and
renewals, and for the further purpose of securing the payment of any and all sums, Indebtedness and liabilities of any and every kind
now or hereafter owing and to become due from the mortgagor to the mortgagee during the term of this mortgage, howsoever created,
Incurred, evidenced, acquired or arising, whether under the note or this mortgage or under any other instrument, obfigations, contracts
or agreements, or dealings of any and every kind now or hereafter existing or entered Into between the mortgagor and the mortgagee
and whether direct, indlirect, primary, secondary, fixed or contingent, together with interest and charges as provided in said note and In-
any other agreements had by and between the parties herein, and any and all renewals or extensions of any of the foregoing (herein-
after collectivey called the “debt”); any and all advancements made or indebtedness incurred as hereinafter provided for; and the
prompt and faithful performance of any and all of the provisions hereof.

Mortgagor, for the purpose of inducing the mortgagee to make the loan hereby secured and as further consideration for -the
making of sald loan, does expressly represent, warrant, covenant and agree as follows: :

.- 1. That he s the owner in fee simple of the hereinbefore described real estate, buildings, improvements, rents and profits and
_that this instrument I3 a first lien thereon; that he will pay ali obligations, secured hereby and all sums payable hereunder promptly when
<dus with reasonable attorney's fees and without reliet from valuation and appraisement laws; that he will pay promptly when the same
%~ become due_all prior-and subsequent encumbrances and liens upon said. real estate, buildings, and improvements; :that he will' procure
T~at his.own-expense for mortgagee all Instruments and expend ‘any money which the mortgagee may at any time deem necessary to
: ~perfect tha-mortgagor's title or to preserve the security intended to be given by this mortgage; that if the mortgagee is made a party
: _to any sult;arising out of or in connection with this loan, the mortgagor agrees to pay all reasonable expenses, costs and attorney's
1 -"fees ing drrad by martgagee on account of such suit; that he will keep said buildings and improvements insured sgainst loss or damage
~-by tire, Nightning, windstorm and such other hazards as the mortgagee shall at any time demand in a company or companies acceptable
“to mortgagee for-their full insurable value with a proper mortgage clause in favor of mortgagee and will immediately deliver such
policies' to mortgagee to be held by it until this mortgage Is fully discharged; that he will keep all buildings, fences and improvements
in good. repair-and properly painted; that he will pay all taxes, assessments and other governmental impositions levied against the.
mortgaged property when the same become due and payable; that he will deliver herewith to mortgagee to be retained by it until this
mortgage |s fully released an abstract of title or guarantee title policy to the mortgaged premises; and that in the event of any default
In mortgagor's covenants hereunder he will procure at his own expense and deliver to mortgagee a continuation of said abstract or
guarantee title policy to the date of sald default. Said abstract continuation or guarantee title policy shall be made by an abstractor
{or guarantee title policy company) designated by the mortgagee and shall become the property of the grantee under any sheriff's deed
Issued In connection with proceedings to foreclose this mortgage.

In the event mortgagee requests, the mortgagor, in addition to all sums set forth in the note, agrees to make monthly deposits
with the raortagee, In a non-interest bearing account, at the same times as installments of principal and interest are payable; of a sum
equal to one-twelfth (1/12) of the estimated yearly taxes and assessments levied or to be levied against the mortgaged premises’ and
insurance premiums, all as estimated by mortgagee. Such deposits shall be applied by mortgagee to the payment of such taxes,
assessments or Insurance premiums when due. Any Insufficiency of such account to pay such taxes, assessments and.Insurance
premiums when due shall be paysble by mortgagor on demand. Upon any default under this mortgage, mortgagee may apply. any funds

in sald account to any obligations then due under this mortgage;

2, That upon default by mortgagor in the performance of any of his covenants hereunder, including, but not limited to, taxes,
assessments and hazard insurance premiums, mortgagee may procure the performance thereof and all money expended or obligations
incurred with interest thereon at the rate of ..1.8... per cent per annum shall immediately become due and payable by mortgagor and
shall ba a part of the debt secured hereby of equal priority with all other obligations secured hereby:

3, That the mortgagor will not sell, convey or transfer, either directly or indirectly, the mortgaged premises, or any portion
thereof, so long as any part of the indebtedness hereby secured remains unpaid, without first” obtaining the written consent of the
mortgagee, and that upon a violation of this covenant, or the default by the mortgagor in the performance of any other of his covenants.
contained-herein, the maturity of all obligations and indebtedness secured hereby and all sums payable hereunder shall, at the option of-
the mortgagee, be accelerated and shall become immediately due and payble, and the mortgagee may foreclose:this mortgage or‘may..
pursue any or all other legal or equitable remedies afforded by this instrument and any and all other instruments and provisions of' -
law, and any such remedy or remedies so pursued by the mortgagee shall not be exclusive, but shall be cumulative, and the exercise of
any remedy or right by the mortgagee shall not operate to bar or abridge the mortgagee’s right to pursue any other remedy or
remedies. Any defay or failure at any time by the mortgagee to enforce or require performance by the mortgagor of any of the provi-
sions of this mortgage shall in no way affect the right of the mortgagee to enforce the same, nor shall such delay or failure be con-
strued as a waiver by the mortgagee of the right to enforce any of the provisions hereof without notice at any subsequent time, nor
shall the waiver by the mortgagee of any breach ot any provision hereof be taken to be a waiver of any succeeding breach of any of
the provisions hereof nor as a waiver of the provision itself;

4. That upon default by mortgagor In his covenants hereunder, this mortgage shall be construed to embrace an assignment to
mortgagee of all rents, profits and issues arising from the mortgaged premises and mortgagee shall be entitled to collect the same and
to deduct its' reasonable charges for its services in so doing. and to apply the balance thereof upon the obligations secured hereby.
Upon the commencement of any action by mortgagee to enforce or protect any of its rights hereunder, mortgagee shall be entited.
to the appointment of a Receiver to take possession of and protect the mortgaged premises, to collect the rents. earnings, income,
issues and profits thereof or therefrom and make proper application of the same, to operate any business run by mortgagor on the
mortgaged premises, and the right to such appointment shall in no manner be dependent upon-the solvency or Insolvency of any
mortgagor liable herein or upon the then value of the martgaged premises. The mortgagor hereby Irrevocably consents to 'such appoint:
ment and waives notice of any application therefor. Mortgagee shall have the further right to inspect the books and records of: the
mortgagor at any reasonable time, or times, while the mortgagor is In default of any of the terms, restrictions, conditions or covenants.
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5. That all parties now or heroafter liable heraon, or upon any obligations secured hereby, consent to extensions of time of
payment without notice or cansent on their part, and the mortgagee at Its option may extend the time for the payment of said indabt-
edness, or reduce the payments thereon, or accept a renewal note or notes therefors without the consent of any junior lien holder,
No notice of the exercise of any right or option granted to the mortgagee In this, or any Instruments secured hereby, is required to be
glven. Any extension, reduction or renewal shall not release the mortgagor or any endorser or guarantor from liability for such Indebt-
edness, or affect the priority of this mortgage over any Junlor lien or Impair the security thereof in any manner whatsoever. It Is
expressly agreed that time Is of the essence hereof, and that if this mortgage be executed by more than one mortgagor, every agree-
ment herein contained shall be the joint and several obligation of the mortgagors.

6. That all parties now or hereafter liable hereon, or upon any obligations secured hereby, consent and agree that the within
mortgage shall constitute a valid lien and security for any and all additional advancements made or other indebtedness incurred by and
between the said parties, In an amount not to exceed Fifteen Hundred ($1500.00) Dollars, which lien and security shall be valid and
subsisting against subsequent purchasers or encumbrances with notice, actual or constructive:

7. That in the event that any payment provided for In the note securad hereby shall become overdue for a period In excess of
ten days, the mortgagor agrees to pay, to the extent that it is lawtul, a “late charge" of 5¢ of each $1.00 of each Installment so overdue,
for the purpose of defraying the expense Incident to handling the delinquent payment, provided that no such “late charge” shall
exceed ... and only one “late charge” shall be collected for any one delinquent installment.
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The forms of |, HE, SHE, IT, In any case or number, or thelr compound forms, with self or selves, when used In this mortgage or
In the obligations secured hereby, shall, If the context requires, be construed as synonymous each with the other, and the singular

when used herein shall under litke requirements be construed to embrace the plural and the plural the singular.
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IN WITNESS WHEREOF, the mortgagor has hereunto set his hand and seal this ...... 2 ]'St% day of ..o A [: et

(SEAL) mﬂ/l«a‘/g

(SEAL) HMurkay. R.. .CRIH (SEAL)

STATE OF INDIANA ‘ as:
COUNTY OF LAKE )

Before me, the undersigned, a Notary Public In and for sald County and State, this ......21SE..... day of March ,19.83

.......................................................................

......................................................................

I g\nd ack‘@wlnged the executlon of the annexed Instrument.
o

z::" - /. N N /‘
= W[TNEJS_S MY Hét@? end Officlal Seal . %gﬁ'ﬁ{é«& %&4 Tl

& : g : Notary Public,
i o L unty -Resident S
'My Commission Explres 2/12/88 Lake County

&~

L John M. O'Drobinak, Attorney at Law.
This instrument prepared DY ..o

STATE OF INDIANA iss- )

COUNTY OF - |
0N thiS .evveirereseiivenssisennes day of . , 19 . personally appeared before me, a Notary Public In and for said County

BN SEALA, oo rrs st resssne s ets s esassesere st ss s aesessssrenesnre st s en e AN oo benes , respectively

................................................................ president and secretary of

...............................................................................................................

who acknowledged the execution of the annexed mortgage as such officers for and on behalf of said corporation,

WITNESS MY HAND and Official Seal. i rns e,
Notary Publlc

My Commission EXPIres ... 4
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EXHIBIT "A" ATTACHED TO ROLLOVER MORTGAGE =
dated the 2lst day of March , 1985 A
ROLLOVER MORTGAGE RIDER o
i
NOTICE: THE MORTGAGE SECURED A ROLLOVER MORTGAGE NOTE WHICH CONTAINS é:bj‘
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. NET («
) Y

INCREASES IN THE INTEREST RATE MAY RESULT IN HIGHER PAYMENTS.
NET DECREASE IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rollover Mortgage Rider is made this 2lst day of March .

198 5 and is incorporated into and shall be deemed to amend and supplement
the mortgage ("Mortgage") of the same date given by the undersigned
("Borrower") to secure Borrower's Rollover Mortgage Note ("Note") to

THE FIRST BANK OF WHITING, WHITING, INDIANA

("Lender") of the same date and covering the property described in the

Mortgage and located at 8570 - 8582 Louisiana - Merrillville, IN 46410

In addition to the covenants and agreements made in the Mortgage, Borrower
further covenants and agrees as'f0110w§:

The Note provides for an initial interest rate which
may be increased or decreased every Thirty Six

) months, subject to the agreement of Borrower
and Ho]der The rate of interest cannot be changed
to more than five (5.00%) percentage points higher
or 1ower than the Initial Interest Rate over the
entire 2 year term of the note and mortgage and
no more than One percent per year., If the rate
of interest. cﬁanges, the amount of the Borrower's
monthly payments may change as provided in the Note.
Net increases in the interest rate may result in higher
payments. Net decreases in the interest rate will
result in Tower payments.

IN WITNESS WHEREOF, Borrower has executed this Mortgage Rider.

M//

Yurray R/ Crim Borrower
' Bbrrowér
STATE OF INDIANA Lake County ss:
On this . 2lst day of March , 85 before me, the undersigned
a Notany PuElic in and for said County, personally appeared Murray R.

CrJJm »‘1" 9 aNd

e

Iucila Cantu
County of Residence: - Lake

v7 ‘ Notary Public
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