798245 REAL ESTATE MORTGAGE
March .1985  WITNESSETH, That,, Y TaNK Yancey and Donna Yancey,

29th
/) }“&%lﬁlgﬁa']%mwflg ? day of
]

Lake County, State of Indiana, MORTGAGE AND WARRANT to

::/ Mortgagors, of

ana

[ BENEFICIAL MORTGAGE CO. OF INDIANA, a Delaware corporation duly authorized to do business in Ind;
¢ COMMONWEALTH LOAN COMPANY, an Indiana corporation doing business as “Beneficial Morigage Co."
(The box checked above identifies the Mortgagee)

Mortgagee, having an office and place of business at 227 W, Ridge Roa'd’ MSter’ Indiana !46321

Lake , Indiana:

Lake County, Indiana, the following described real property (**Property”) situated in the County of

\/

The West 191 feet of the East 399 feet of the South 258
feet of the B, NE} Section 36, Township 3l North, Range
8 West of the 2md P.M.y excepting therefrom all that part
described as follows: Commencing at a point on the South
line of the East %, NE} of said Section 36 and 208 feet

 J

West of the S,E. corner thereof, thence North and parallel o

to the East line of the East %, NE} of said Section 36 a e S - ,5

distance of 258,0 feet, thence Southerly a distance of mE e SoA

258,17 feet to a point which is on the South line of the o T

Es, NE} of said Section 36 and 219,32 feet West of the SE s RO B S

corner thereof, containing 1,098 acre more or less, all in = & NS

Lake County, State,of Indiana, 577 .-(\ o HEE .
i b R Fa

Subject to roads and highways; ditches and drains, if any, < 5:"; & o :

N~

and all rights therein; limitations by fences and/or other
established boundaries; easements for utilities; and taxes

for 1974 and thereafter,

together with all rights, privileges, hereditaments, appurtenances, fixtures and improvements now or hereafter on the Property, and the rent, issues nnd'proﬁ_'ls of that

Property.
& If this box is checked, this Mor1gage is subject to a prior mortgage dated April “4! - 1975 executed by SRR A i
.Frank Yancey :and !i)onna‘Ya.ncey. husband and wife ' A as Mortgagore)to - "
The Commercial Bank LT ' w85 Mortgagee,
which prior morjgage secures payment of an agreement in the princival amount of § 25’ 000,00 That prior mortgage was recorded on
11 19 5' , with the Recorder of S Lake County, Indiana in Mortgage Record No.29.. ) 69,
PABE wusseermsrrermsesnes .

This Morigage is given to secure the performance of the provisions hereof and payment of a certain Revolving Loan Agreement (*Agrecment™) of even date herewith, hy
which the Mortgagee is obligated to make foans and advances up to°$ 15,000,00 , hereinafter referred 10 as the Line of Credit, which in no event shall

exceed $200,000.00 and shall be made pursuant to the provisions of the Indiana Uniform Consumer Credit Code, as amended, and ‘all othér obligationsof the

Mortgagors undcr the terms and provisions of this Mortgage.
N : Nem .
Mortgagors covenunt and agree with Morigagee, as follows: o

et

1."To pay when due all ir}dcb!&jlncss provided in the Agreement and secured by this Mortgage, without refief from valuation and appraisement laws.

co R IR
"2.>To keep the Property.in a3 :good-order and repair as at present, reasonable wear and tear excepted, and neither to commit nor suffer any waste on such
Property. . o N7
3. To keep the Properly irisured against loss by fire and such other hazards, and in such amounts as the Mortgagee shall require, with carriers satisfactory to
the Morigagee, with loss pnyqblc 1o the Motigagee as its interest may appear. Ve e C, b o
4. To pay all taxés and asséssments levied against the Property when due and before penalties accrue. .
& o : . STl “ £ )
Y .

‘

5. To pay when due any and all prior or senior encumbrances.
X i t . '
On failure of Mortgagors in any of the foregoing, Mortgagee, at its option, may pay any and all-taxes levicd or assessed against the Property, and all or part of prior. or
senior encumbrances on the Property, may insure the Property.and may undertake the repair. of the Properly to such extent as it deems necessary. All.surps advanced by.
npaid Balance secured by this Mortgage and shall bear interest at the Finance Charge rate being -

Mortgagee for any of such: purposes shall become a part of the U

charged under this Agreement. ' , ‘ ;

Upon default of Mortgagors in any payment or performance provided for in this Morigage or in the Agreement, or if Mortgagors or any of them be adjudged bankrupt,
or a trustee or receiver be appointed for Mortgagors or any of them or for any part of the Property, or if one ‘of the Mortgagors dies, then the entire secured indebtedness
shall become immediately due and payable at the sole option of the Mortgagee, without notice, and this Mortgage may be foreclosed accordingly. Any cost incurred by
Mortgagee or its agents in obtaining an abstract of title, any other appropriate title evidence, or any reasonable attorney’s fees or expenscs incurred by the Mortgagee in
respect of any and all legal or equitable proceedings which relate to this Mortgage, may be added to the Unpaid Balance of the loan.

If Mortgagors voluntarily shall sell or convey the Property, in whole or in part, or any interest in that Property or by some act or means divest themselves of title to the
Properly without obtaining the written consent of Mortgagee, then Mortgagee, at its option, may declare the entire balance of the loan plus interest on the balance im-
mediately due and payable. This option shall not apply if (1) the sale of the Property is permitied because the purchaser's creditworthiness is satisfactory to Mortgagee
and (2) that purchaser, prior to the sale, has executed a written assumption agreement conlaining terms presented by Mortgagee including, if required, an increase in the

rate of interest payable under the Agreement.

No delay or extension of time granted or suffered by Mortgagee in the exercise of its rights under this Mortgage shall constitute a waiver of any of such rights for the )

same or any subsequent default. Morgagee may enforce any one or more of its rights or remedics under this Morigage successively or concurrently, - g/
L

vl
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¢ . . HE

Martgagors herein expressly covenant und agree to pay and keep current the monthly instalments on any prior mortgage and to prevent any default thereunder.
Mortgagors further agree that should any default be made in the payment of any instalment of principal or any interest on the prior mortgage, or should any suit be
commenced or other action taken to foreclose the prior morigage, then the amount secured by this Mortgage shall become and be due and payable in full at any time
thereafier, at the option of Mortgagee and in accordance with the Agreement, Morigagee, at its option, may pay the schtduled monthly instalments on the prior
mortgage and, 1o the extent of the amount so paid, became subrogated to the rights of the mortgagee identified on the prior mortgage, All payments made on the prior
mortgage by Mortgagee shall bear interest at the Finance Charge rate being charged under the Agreement until paid in full,

Upon commencement of a suit in foreclosure of this Mortgage,or a suit 1o which Morigagee may be made a party by reason of this Morigage, or at any lime during the b
pendency of any such suit, Mortgagee, upon application 1o the appropriate court, at once, without notice (o Mortgagor or any person claiming under Mortgagor, and
withou! consideration of the adequacy of the security or the solvency of Mortgagar, shall appoint a receiver for the Property. The receiver shall (1) take possession of the
Property; (2) collect the rents, issues and profits of the Property; (3) out of those monies, make repairs and keep the Property in proper condition and rcf)nif;"nnd (4) pay
(u) all taxes and assessments accruing during the receivership, (b) all unpaid taxes and assessments and tax sales remaining unredeemed, at or prior to the foreclosure
sale, (c) all insurance premiums necessary to keep the Property insured in accordance with the provisions of this Mortgage, and {d) the expense of the receivership, and

apply the balance, i any, against the indebtedness secured by this Mortgage. .
Mortgagee, at its sole discretion, may extend the time of thé payment of any secured indebtedntss, without the consent of any junior encumbrancer, No such extension of
renewal shall affect the priority of this Murigage or impair the sccurity or operate ta release, discharge or affett the principal lability of Mortgagors or any of them to
Mortgagee whatsoever. ) - ’ '

. . - ] e -
I there be only one Morlgagor. all plural S(o,rlqg Jl'lerqin‘fefqr};;ipgftq‘qur.l_gagox_-‘s.gbyl.bg ;c::d_ip .?h?:é.i‘?g‘ﬁ,'{’C" e SRR R
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| 0. ACKNOWLEDGMENT S
SoaoTo o oA QEr et AR -
STATE OF INDIANA ) .
. )} sss
COUNTY OF ...J:ake )

Before me, a Notary Public in and for said County and State, pcrsonnll)} nppchi"e;l'
hushand..and. wife.

who acknowledged the execution of the foregoing Mortgage.

29th

N
2

"Frank Yancéy and Donna Yahce’y
L ud

day of March 19.... 8 5

i

Witness my hand and Notaria) Seal this

Vi

Kittie P. Dargent ::— éf;'::rwa-f#-'ts,b{ol«ib Public
Rt ST O S
Frreecoe ’ :; St

..;‘ f-/,,:"’- '\C:l 3 ._‘. N \;1
~ KITTIE P-SARGENT )¢
: . NOTARY. PUBLIC STATE OF INDIANAS
o iy LAKE CO", = -~ *7fx

. Commonwealth Loan D/B/A MY COMMISSION EXPIRES MAR 13:1987, . .. -
Rewrn 1o . Bo0eficial Morigage Co, - " ISSUED THRU INDIANA NOTARY ASSO@,. ' = ./ 7:'
0 227 Wa Ridge Road ‘ ' S o NEEE

"Munster, Indiana 16321
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