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wag236  Real Estate Mortgage

THIS INDENTURE WITNESSETH: Th .
. - ®  CHRISLOVE OF WHITING, INC., an Indiana Corporation

hereinafter referred to as “Mortgagor’’, MORTGAGES AND WARRANTS TO: THE FIRST BANK OF WHITING, WHITING, INDIANA, Sn
Indiana Corporation, organized and existing under the laws of the State of Indiana, hereinafter referred to as “Mortgagee”, the follow]:ng

described real estate In .........LAKE County, Indiana, to-wit: / 8
Iots 1 and 2, Close's Subdivision, in the City of Whiting, as shown :og ,‘?,??5
in Plat Book 2, page 67, in lLake County, Indiana. Jdc = S
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together with all rights, privileges, easements, and appurtenances thereto belonging: all bulldings and Improvements now or hereafter
placed or erected thereon; and all rents, leases, profits, revenues, Issues and income thereof. R

THIS MORTGAGE Is given to secure: The performance of the payment of a certain note, of even date herewith, executed by the
Mortgagor and payable to the order of the Mortgagee, at its main oftice or any branch office, in the principal sum of .. THIRTY.........

RS Ol8 S D X mww————rs——— Dollars, ($31.,.000..00..)

.............................. e

with interest thereon, as provided in said note, which note Is payable in regular monthly installments, said payments to he applied first to
interest and the balance to principal, until sald indebtedness is paid in full, without relief from valuation and appraisement laws, and
with ‘attorney's fees, all as provided for in said note, to which sald note reference is hereby specifically made, and all extensions and
renewals, and for the further purpose of securing the payment of any and all sums, indebtedness and liabilities of any and every kind
now or hereafter owling and to become due from the mortgagor to the mortgagee during the term of this mortgage, howsoever created,
incurred, evidenced, acquired or arising, whether under the note or this mortgage or under any other instrument, obligations, contracts
or agreements, or dealings of any and every kind now or hereafter existing or entered into between the mortgagor and the mortgagee
and whether direct, indirect, primary, secondary, fixed or contingent, together with interest and charges as provided in sald note and in
any other agreements had by and between the parties herein, and any and all renewals or extensions of any of the foregoing (herein-
after collectivey called the “debt”); any and all advancements made or indebtedness incurred as hereinafter provided for; and the
prompt and falthful performance of any and all of the provisions hereof. '

Mortgagor, for the purpose of inducing the mortgagee to make the loan hereby secured and as further consideration -for the
making of said loan, does expressly represent, warrant, covenant and agree as follows:

1. That he'jls_ the owner in fee simple of the hereinbefore described real estale, buildings, improvements, rents and profits and
that thig instfument.is a first lien thereon: that he will pay all obligations secured hereby and all sums payable hereunder promptly when-

due with.ydasonable.attorney's fees and without relief from valuation and appraisement laws; that he will pay promptly when the same

become.due a|l prior and subsequent encumbrances and liens ugon said real estate, buildings, and improvements; that he will procure
at hig own expense-for mortgagee all instruments and expend ‘any money which the mortgagee may at any time deem necessary to
perfett"the mortgagor's 'title or to preserve the security intended to be given by this mortgage: that if the mortgagee is made a party
to any suit, arislig-out of or_in connection with this loan, the mortgagor agrees to pay all reasonable expenses, costs and attorney's
fees incurred by Mmortgagee.on account of such suit; that he will keep said buildings and improvements insured against loss or damage
by fire,-lightning, windstorm and such other hazards as the mortgagee shall at any time demand in a company or companies acceptable
to mortgagee for thair full insurable value with a proper mortgage clause In favor of mortgagee and will immediately deliver such
policles to rhortgag_i;g"to be held by it until this mortgage s fully discharged: that he will keep all buildings, fences and improvements
In good repair and properly painted; that he will pay all taxes, assessments and other governmental impositions levied against the
mortgaged property when the same become due and payable; that he will deliver herewith to mortgagee to be retained by it until this
mortgage Is fully released an abstract of title or guarantee title policy to the mortgaged premises; and that in the event of any default
in mortgagor's covenants hereunder he will procure at his own expense and deliver to mortgagee a continuation of sald abstract or
guarantee title policy to the date of sald default. Said abstract continuation or guarantee title policy shall be made by an abstractor
{or guarantee title policy company) designated by the mortgagee and shall become the property of the grantee under any sheriff's deed
issued In connection with proceedings to foreclose this mortgage.

In the event mortgagee requests, the mortgagor, in addition to all sums set forth in the note, agrees to make monthly deposita
with the rortagee, In a non-interest bearing account, at the same times as instaliments of principal and interest are payable, of a sum
equal to one-twelfth (1/12) of the estimated yearly taxes and assessments levied or to be levied against the mortgaged premises and’
insurance premiums, all as estimated by mortgagee. Such deposits shall be applied by mortgagee to the payment of such taxes,
assessments or insurance premiums when due. Any Insufficiency of such account to pay such taxes, assessments and insurance
premiums when due shall be payable by mortgagor on demand. Upon any default under this mortgage, mortgagee may apply any funds.
in said account to any obligations then due under this mortgage;

2. That upon default by mortgagor in the performance of any of his covenants hereunder, including, but not limited to, taxes,
assessments and hazard insurance premiums, rgortgagee may procure the performance thereof and all money expended or obligations
incurred with Interest thereon at the rate of 1 ........ per cent per annum shall immediately become due and payable by mortgagor and
shall be a part of the debt secured hereby of equal priority with all other obligations secured hereby;

3. That the mortgagor will not sell, convey or transfer, either directly or indirectly, the mortgaged premises, or any portion
thereof, so long as any part of the indebtedness hereby secured remains unpaid, without first’ obtaining the writtan consent of the
mortgagee, and that upon a violation of this covenant, or the default by the mortgagor in the performance of any other of his covenants
contained herein, the maturity of all obligations and indebtedness secured hereby and all sums payable hereunder shall, at the option of
the mortgagee, be accelerated and shall become immediately due and payble, and the mortgagee may foreclose this mortgage or may
pursue any or all other legal or equitable remedies atforded by this instrument and any and all other instruments and provisions of
law. and any such remedy or remedies so pursued by the mortgagee shall not be exclusive, but shall be cumulative, and the exercise of
any remedy or right by the mortgagee shall not operate to bar or abridge the mortgagee's right to pursue any other remedy or
remedies. Any delay or failure at any time by the mortgagee to enforce or require performance by the mortgagor of any of the provi-
sions of this mortgage shall in no way atfect the right of the mortgagee to enforce the same, nor shall such delay or failure be con-
strued as a waiver by the mortgagee of the right to enforce any of the provisions hereof without notice at any subsequent time, nor
shall the waiver by the mortgagee of any breach ot any provision hereof he taken to be a waiver of any succeeding breach of any of

the provisions hereof nor as a waiver of the provision itself;

4. That upon default by mortgagor in his covenants hereunder, this mortgage shall be construed to embrace an assignment to
mortgagee of all rents, profits and issues arising from the mortgaged premises and mortgagee shall be entitled to collect the same and
to deduct its’ reasonable charges for its services in so doing, and to apply the balance thereof upon the obligations secured hereby.
Upon the commencement of any action by mortgagee to enforce or protect any of its rights hereunder, mortgagee shall be entited
to the appointment of a Receiver to take possession of and protect the mortgaged premises, to collect the rents. earnings, income,
issues and profits thereot or therefrom and make proper application of the same, to operate any business run by mortgagor on the
mortgaged premises, and the right to such appointment shall in no manner be dependent upon the solvency or insclvency of any
mortgagor liable hereln or upon the then value of the mortgaged premises. The mortgagor hereby Irrevocably consents to such appoint-
ment and waives notice of any application therefor. Mortgagee shall have the further right to Inspect the books and records of the
mortgagor at any reasonable time, or times, while the mortgagor is In default of any of the terms, restrictions, conditions or covenants

hereof;
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5. That all parties now or hereafter liable hereon, or upon any obligations secured hereby, consent to extenslons of time of
payment without notice or consent on their part, and the mortgagee at Its option may extend the time for the payment of sald indebt-
edness, or reduce the payments thereon, or accept a renewal note or notes therefore without the consent of any junior llen holder,
No notice of the exercise of any right or option granted to the mortgagee In this, or any instruments secured hereby, is required to be
given. Any extension, reduction or renewal shall not relsase the mortgagor or any endorser or guarantor from liability for such Indebt-
edness, or affect the priority of this mortgage over any Junlor lien or impair the securlty thereof In any manner whatsoever. It is
expressly agreed that time is of the essence hereof, and that If this mortgage be executed by more than one mortgagor, every agree-
ment hereln contained shall be the joInt and several obligation of the mortgegors.

6. That all parties now or hereafter liable hereon, or upon any obllgations secured hereby, consent and agree that the within
mortgage shall constitute a valid lien and security for any and all additional advancements made or other Indebtedness Incurred by and
between the said parties, in an amount not to exceed Fifteen Hundred ($1500.00) Dollars, which lien and securlty shall be valid and
subsisting against subsequent purchasers or encumbrances with notice, actual or constructive;

7. That in the event that any payment provided for In the note securad hereby shall become overdue for a period In excess of
ten days, the mortgagor agrees to pay, to the extent that it Is lawful, a "late charge” of 5¢ of each $1.00 of each Instaliment so overdue,
for the purpose of defraying the expense Incident to handling the delinquent payment, provided that no such "“late charge" shall
exceed g .. and only one "late charge” shall be collected for any one delinquent instaliment.

The forms of 1, HE, SHE, IT, in any case or number, or thelr compound forms, with self or selves, when used In this mortgage or
In the obligations secured hereby, shall, if the context requires, be construed as synonymous each with the other, and the singular
when usad herein shall under like requirements be construed to embrace the plural and the plural the singular,
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IN WITNESS WHEREOF, the mortgagor has hereunto set his hand and sea! this 28th day of ..MarGh......... 10..82
CHRISLOVE OF WHITING, INC., an Indiana
B0} 30,0t Yok 10) D ——————————— (SEAL) T (SEAL)
7/ et Y e frZ.
BY: — e vaets... ..o BY: Nt 2, A (SEAL
teroy 1. &bﬁng / Presm_ery/ Frank M. Chiappetta #/Secretary/Treasurer
STATE OF INDIANA 2 ss:
COUNTY OF TAKE '
Before me, the undersigned, a Notary Public In and for sald County and State, this ........ 26th ..... day of March 1985
I Leroy L. Young and Frank M. Chiappetta the President and Secretary/Treasurer
..... I eSPeC'\-lVGfY:OJﬁCZI:A,SlOVeObeJ.tl.ng,Inc.,anlndlana(:orporatlon
and acl_c\hewlefdﬁg'_ti,me executfon of the annexed Instrument.
EL i AN
WITNESS MY-HANDSand. Officlal Seal oo JP A . R EHER L,
N g e Tucila Cantu Notary Public
"" '-_ E ;;;.Ai:, ST T .
My Comnﬁs'slop”Exglre‘s s behruary..12,..1988.. TLake County Resident o
RN : -
This Instrument prépared,by ....... John M. O'Drobinak - Attorney at law.
STATE OF INDIANA iss,
COUNTY OF ’
(071 T 1117 SRR day of .o 19 . personally appeared before me, a Notary Public In and for sald County
BNG STALE, coivevrereeiriiieeeriie e sssrsreerassberssrssetassrsesssbenarnsresressosesratsrssssstonanen AN oo . respectlvely
................................................................ president and ...... secretary of

..........................

......................................................................

who acknowledged the execution of the annexed mortgage as such officers for and on behalf of said corporation.

WITNESS MY HAND and Official Seal. s

My Commission EXPITeS ..c.cvevmiiininiimneen

Notary Public -
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EXHIBIT "A" ATTACHED TO ROLLOVER MORTGAGE

dated the _ 26th_day of _march » 1985
ROLLOVER MORTGAGE RIDER 0
NOTICE: THE MORTGAGE SECURED'A ROLLOVER MORTGAGE NOTE WHICH CONTAINS '§
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. NET é;;;
INCREASES IN THE INTEREST RATE MAY RESULT IN HIGHER PAYMENTS. ;;
NET DECREASE IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS. gig
This Rollover Mortgage Rider is made this  26th day of March .ﬁgff
1985 and is incorporated into and shall be deemed to amend and supplement \\§
=

the mortgage ("Mortgage") of the same date given by the undersigned
("Borrower") to secure Borrower's Rollover Mortgage Note ("Note") to

THE FIRST BANK OF WHITING, WHITING, INDIANA

("Lender") of the same date and covering the property described in the
46394

Mortgage and located at 1450-1452 - 119th Street - Whiting, Indiana

(\

In addition to the.covenants and agreements made in the Mortgage, Borrower

further covenants and agrees as follows:

The Note provides for an initial interest rate which
may be increased or decreased every Thirtv Six

( 36 ) months, subject to the agreement of Borrower
and Holder. The rate of interest cannot be changed

to more than five (5.00%) percentage points higher

or lower than the Initial Interest, Rate over the
entire 15 year term of the note and mortgage and

no more than One percent per year. If the rate

of interest changes, the amount of the Borrower's
monthly payments may change as provided in the Note.
Net increases in the interest rate may result in higher
payments. Net decreases in the interest rate will

result in lower payments.

IN WITNESS WHEREOF, Borrower has executed this Mortgage Rider.
CHRISLOVE OF WHITING, INC., an Indiana Corporation

Borrower

Frank M. chiappetta —{/fécretaryBorrower

Treasurer
STATE OF INDIANA LAKE County ss:
On this 26th day of  March , 1985 before me, the undersigned
Teroy I.. Young,

a Notary.. Pub]1c in and for said County, personal]y appeared-
President and Frank M. Chiappeta, Secretary/Treasurer of CHRISLOVE OF WHITING,: anhd

gcknowledge the execution of the foregoing Mortgage Rider.

*WITNESS % hand and officfal seal,
‘)
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., February 12, 1988
Iucila Cantu Notary Public

County of Residence:  rake




