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ness of the Mortgagor(s), which Is secured hereby, and provided, however, that it shall not be obligatory upon the Mortgagee to advance funds for any of the
purposes aforesaid, or 1o inquire into the validity of such taxes, assessments or special assessments or into the necessity of such repairs, é{'l(% 1{4 k)%‘
due diligence in the operation, management and occupation of the mortgaged property and improvements thereon, and not to commit or afldw wa Ath
mortgaged premises, and to keep the morigaged property In its present ¢ondition‘and repair, normal and ordinary depreciation excepted.
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If default be made in the terms or conditions of the debt or debts hereby secured or of any of the terms of this mortgage, or in the payment of any
instalments when due, or if the Mortgagor(s) shal! become bankrup! or insolvent, or make an assignment for the benelil of creditors, or have a receiver
appoijnted, or should the mortgaged property or any part thereof be attached, levied upon or seized, or if any of the representations, warranties or state-
ments of Mortgagor(s) herein contained be incorract or if the Mortgagor(s) shall abandon the morigaged property, or sell or attempt to sell all or any part of .
the same, then the whole amount hereby secured shall, at the Mortgagee's option, become immediately due and payable, without notice or demand, and >
shall be collectible in a suit at law or by foreclosure of this mortgage. In any case, regardlass of such enforcement, Morlgagee shall be entitled to the
immediate possession of the mortgaged property with the rents, issues, income and profits therefrom, with or without foreclosure or other proceedings.
Mortgagor(s) shalf pay all costs, including reasonable atiorney's fees, expenses of receivership and any additional expenses which may be incurred or pald
by Mortgagee in connection with any suit or proceeding to which it may be a party by reason of the execution or existence of this morlgage andinthe eventof
foraclosure of this mortgage, Mortgagor(s) wifl pay to Mortgagee, in addition to taxable costs, a reasonable fee for the search made and preparation for such ;
foreclosure, together with all other and further expenses of foreclosure and sale, including expenses, lees and payments made to prevent or remove the
imposition of liens or claims against the property and expenses 6t upkeep and repair made in order to place the same in a condition to be sold. ..

) No lail_u_(e on tr]e par of tthq_rtgfagQ? 10 exercise any of its rights hereunder for defaults or breaches of covenant shall be construed to prejudice its
rights in the event of any other or subseqtient defalts or breaches of covenant, and no delay on the part of the Morigagee In exercising any of guch rights

shall be construedto preclude it ffm the exerclse thereof at any time during the cantinuance of any such default or breach of coveriaht, and Mortgagee may, |

-enforce any one or more remedies hereunder successively or concurrently atitsoption, =~~~ " v SN
All rights and obligations hereunder shalf extend to and be binding upon the several heirs, successors, executors, administrators and aséiﬁﬁé ofthe -
parties hereto. . ' :
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STATEOF = VAL A } ss: IN WITNESS WHEREOF, said Mortgagor(s) hereunto set hand and seal ;
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and acknoweggediiie 6xecullan’of the above and foregoing mortgage. ' a o ‘ o
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FOR VALUABLE CONSIDERATION, Mortgagee hereby sells, assigns and transfers the within MORTGAGE to Calumet Natignal Bank, 5231 Hohman * , -
Avenue, Hammond, Indiana 46320.

IN WITNESS WHEREOF., | have hereunto set my hand this /9 cyo_ MARCH 1086 RN

ATTEST: Peltz Construction Co.,Inc.

Mortgagee
By: oy L2 Ve Py~ Presidest
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Before me, a Notary Pu)blic;,,in and for said Coynty and State, this /
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: peréo'r}ally appeared the above named.
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1o me well known, and acknowledged the above and foregoin
WITNESS my hand and notarial seal this ! 9-"""_dayol .
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THIS INSTRUMENT PREPARED BY: Thomas R. Mallett - Consumer Loan Officer




