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BRIt CONTRACT FOR CONDITIONAL \ﬁyéziﬂé‘,éznf, '
\\gj ¢S SALE OF REAL ESTATE el 3 7(‘

THIS CONTRACT, made and entered into by and b "

. i etween ances Love

and Norothy C. Augustin, (hereinafter called "Sellers") and R nald E,

§gglnson)and Kimberly T.. Robinson, husband and wife, (hereinafter called
vers"), =

WITNESSETH :

Sellers hereby agree to and do sell to Buyers, and Buyers hereby
agree to and do purchase from Sellers, the following described xeal
estate (including any improvement or improvements now or hereafter
located on it) in Schneider, Indiana, (such real estate, including
improvements, being hereinafter called the “Real Estate):

bt fns,

Lots Numbered 1 and 2, in Block No. 6, as marked and laid n
down on the recorded plat of the Town of Schneider, in Eg 2wl
Lake County, Indiana, as the same appears of record in %ftv oy
Plat Book 5, page 16, in the Recorder's Office of Lake o5 S o
County, Indiana. oL oy TgE

"‘ :‘5-5§f|(1r!J;?

Key No. 2-11-1 and 2 AT
upon the following covenants, terms and conditions: TR S

I. THE PURCHASE PRICE AND MANNER OF PAYMENT

it 1. THE PURCHASE PRICE. As the purchase price for the Real Estate,
i Buyers agree to pay to Sellers and Sellers agree to accept from Buyers
3 the sum of Thirty One Thousand and no/loofDoIlarS”}$3I{OOO}QO)}~~~u;AH;J4W

L | 2. THE MANMER OF PAYMENT. The purchase price shall be paid in the
following manner:

(a) The sum of Three Thousand and no/100 Dollars ($3,000.00) was
paid by Buyers to Sellers at the time of the execution and delivery of
this contract, and the receipt of such sum is hereby acknowledged by :

Sellers.

¥ (b) The sum of Twenty Eight Thousand and no/100 Dollars

‘ ($28,000.00) shall be paid in monthly installments of $337.06
beginning . . ., 1982, and on the same date’ of each

“month thereafter, until the remainder of the purchase price, with in-
trerest as herein provided, has been paid in. full, unless, if not sooner
paid, the entire principal balance, and interest due ‘thereon, and any
other charges to be paid by Buyers, shall be paid five years from the
‘date of this contract. Buyers shall have. the option to extend the
terms of this contract and the payments due thereon, for an additional
five years beginning with the expiration of the first five Vear term .
hereof, provided, however, Buyers give Sellers written notice on or.before
May 1, 1987, of their intention to exercise said option. Said -extension
shall be under the same terms andmgpnditiongdpﬁrxhﬁﬂQréginglqunﬁ;ﬁdtf}t«v.;~
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(¢c) The unpaid balance of the purchase price shall bear interest at
the rate of 14% per annum, to he computed from the date of this contract,
and from month to month thereafter upon the principal sum unpaid at the
beginning of such period. The amount of interest so found due shall be
deducted from the amount of payments made during the succeeding period and
the balance of such payments shall be credited against the principal.

(d) All payments due hereunder shall be made to the Sellers' account
in The TLowell National Bank, Lowell, Indiana, or at such other place as
Sellers shall designate in writing,

II. PREPAYMENT OF THE PURCHASE PRICE

Buyers shall have the privilege of paying without penalty, at any
time, any sum or sums in addition to the payments herein required. In-
terest shall not accrue after the date on which Buyers make any payment
that constitutes full payment of the purchase price.

III. 'TAXES, ASSESSMENTS AND IRSURANCE

1. TAXES. Sellers will pay 1981 taxes payable in 1982, Taxes for
1982 payable in 1983 shall be pro-rated to the date of this contract,
and Buyers shall pay all of said taxes from the date hereof. Tax state-
nents shall be mailed to Sellers who will forward said statements to
Buyers; Buyers shall mail receipted tax statements to Sellers within 30

days after payment.

2. ASSESSMENTS. DBuyers agree to pay any assessments or charges
upon or applying to the Real Estate for public or municipal improvements
or services which, after the date of this Agreement, are constructed or
installed on or about the Real Estate or otherwise serve the Real Estate;
provided, howevex, Sellers agree to pay one-half the cost (but not to ex-
ceed $400.00) of connecting the sewer line from the residence to the
municipal sewer line. s -

3., PENALTIES. DBuyers agree to pay any penalties, whether in the
form of interest or otherwise, in connection with the late or untimely
payment of such taxes, assessments or charges.

4. TINSURANCE. DBuyers agree to keep the improvements included in
the Real Estate insured under fire and extended coverage policies and
to pay premiums on such insurance policies as they become due. Such
insurance shall be carried in a company or companies approved by Sellers
and in an amount not less than the full insurable value. Such policy or
policies shall be issued in the name of Sellers and Buyers as their re-
spective interests may appear, and shall be delivered to and retained by
Sellers during the continuance of this contract. Buyers shall furnish
Sellers receipts for payment cf insurance premiums annually.

5. SELLERS' RIGHT TO PERFORM RUYERS' COVENANYS. If Buyers fail to
perform any act or to make any payment required of them by this Article
III, Sellers shall have the right at any time, without notice, to perform
any such act or .o make any such payment, and in exercising such right, .
to incur necessary snd incdidental costs and expenses, including. attorney

fees. MNothing in this provision shall imply any obligation on the part
of Sellers to BSEﬁgfmmgaxwQEﬁagﬁﬁhgnmékﬁqﬂ9¥wpayméytw%?ﬁuirdeoﬁ:ngggsiyf'~h
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'”?f¥f*Ehe.éké}éiééf@f?tﬁé‘fiéﬁﬁwﬁyuﬁéliers shall not constitute a release

of any obligatioh-of Buyers.under this Article III or a waiver of any
remedy given Sellers under this contract, nor shall such exercise con-
stitute an estoppel to the exercise by Sellers of any right or remedy of
theirs for a subsequent fallure by Buyers to perform any act or make any
payment required by them under thig Article III.
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_ Payments made by Sellers and all costs and expense: Jn
in connection with the exercise of such right shalg, azstigcg;iignbgfthen
Sellers, either (a) he payable to Sellers by Buyers within 30 days after
demand, or (b) be added to principal. In anv event such payments and
such costs and expenses shall bear interest from the respective dates

of making payment or incurring costs and expenses.

IV. DPOSSESSION

Sellers shall deliver to Buyers full and complete i
! to 1 g f g plete possessi f
Real Istate upon the execution of this contract and the paymentogfo £he

$3,000.00 to Sellers. Buyers' right of possession shall continue until
ternminated pursuant to Article IX "Sellers' Remedies on Ruyers' Default."
All utilities shall be paid by Sellers to the date possession is given.

V. CEVIDENCE OF TITLE

If Buyers are not in default under this contract, Sellers will furnish
Buyers a commitment for an owner's title insurance policy disclosing
insurable title to the Real Estate approximately 60 davs bhefore Buyers
make their final payment hereon.

A title insurance policy furnished under this contract shall be in
the amount of the purchase price and shall be issued by an insurer
satisfactory to Buyers,

Any further title evidence shall be at the expense of the Buyers,
provided, however, that the cost of additional title evidence necessitated
by the acts or omissions of Sellers or by any judicial proceeding affecting
the Real Estate shall be horne by Sellers.

Sellers covenant and agree that upon the payment of all sums due under
this contract and the prompt and full performance by Buyers of all their .
covenants and agreements herein:made, Sellers*willI ToHvey oy Eadsé té be
conveyed to Buyers, by Warranty Deed, the ahove described Real Estate
subject to restrictions and casements of record as of a date on or before
the date of this contract and all taxes and assessments which are Buyers'
obligations.

VI. SELLERS' RIGHT TO MORTGAGE THE REAL ESTATE

Sellers shall have the right to obtain, without Buyers' consent, a
loan or loans secured by mortgage on the Real Estate, and the right to
renew any such loan or loans. Sellers agree, however, that the aggregate
principal balances of all such loans shall never exceed the unpaid bal-
ance of the purchase price for the Real Estate under this contract. If
Sellers encumber the Real Estate by a mortgage, Buyers shall have the
right to make any omitted payment or payments and to deduct the amount
thereof from payments due under this contract. Sellers agree, however,
that they will pay all such mortgage loans when due or at such time as
Buyers pay in full all sums due under this contract, and Sellers shall
obtain valid releases of all such mortgage loans when they are paid.

VII. ASSIGNMENT OF CONTRACT

— e Buyors_may/not~sq;1f9rsasatgn"thisrc?ntréd£7”Bﬁyerqf’iﬁférést tﬁefein;:
TSk Buyers! interest.in “the Real Estate, without' the written consent of

Sellers' provided, however, that any such consent shall not be unreasorably
withheld, 'and.‘that no assignment shall opérate to relieve either party
from liability hereon.

'aﬁccssq;ﬁazba;igquuq—y
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VIII. USE OF THE REAL ESTATE RY BUYERS, SELLERS' RIGH SPE

AND BUYERS' RESPONSIBILITY FOR INJURIES T TO INSPECTION

b
l. USE. The Real Estate may not be rented, leased, or occupied by >
persons' other than Buyers. Buyers may make alterations, changes and ,fE?

nake additional improvements only with the written consent of Sellers
having first been obtained Buyers shall use the Real Estate carefully,
and shall keep the same in good repair at their expense. Sellers

agree to pay one-half the cost of painting the house included in

this sale, but not more than 5125.00. No clause in this contract

shall be interpreted so as to create or allow any mechanics,

labor, materialmen, or other creditors of Buyers or of an assignee of
Buyers to obtain a lien or attachment against Sellers' interest herein.
Buyers shall not commit waste on the Real Estate. In their occupancy

of the Real Estate, Buyers shall comply with all applicable laws, ordin-
ances, and regulations of the United States of America, of the State of
Indiana, and of the Town of Schneider, and of Lake County, Indiana. In
the event of Buyers' breach of this covenant and a re-entry by Sellers,
Buyers shall deliver the Real Estate to Sellers in as good condition as
they are now, ordinary wear and tear, acts of God and public authorities .
excepted.

2. SELLERS' RIGHT OF INSPECTION. Sellers shall have the right to
enter and inspect Lhe Real Estate at any reasonable time.

3. BUYERS' RESPONSIBILITY FOR ACCIDENTS. As a part of the con= .
sideration hereof, Buyers assume all risk and responsibility for accident
or damage to person or property arising from the use, of or in or about the

- ‘Real Estate. . =

IX. SELLERS' REMEDIES ON BUXERS' DEFAULT

 Time shall be:.of the essence Of thi8 CONELACE e : e oSG TER s

If Buyers fail, neglect or refuse to make any payment under this
contract when due or to perform any of Buyers covenants, terms and
,conditions when and as required under this contract.

= (l) Sellers shall have ‘the right to deolare this contract forfeited
and terminated, and ‘upon’ such a declarationlfall right, title and’ in-~
.,Buyers shall then be" considered as tenants holding over without" per~
mission ‘and Sellers shall’ be entitled tore-enter:. and. take immediater
~.~possession of . the. Real Fstate and to evict Buyers and all persons
_ claiming under’ them, \ L e , I

(2) Separately or in conjunction w1th their right under item (1) above,
as Sellers may elect, Sellers shall have. the ‘right:to’ file- in a, court: of
‘competent jurisdiction an action to have this’contract forfeited and .
terminated and to recover from Buyers all or any of ‘the following°

(a) possession of the Real Fstate, :

(b) any installments due and unpaid at the time of filing of the
action and becominq due and unpaid from that time until possession of
the Real Estate is recovered; . . . ... e S
g :(¢)»interestTonithe! principal from the last date tO-which i @
“terest*was ‘pald’intil judgment -or. possession is E
- *whicheVer shall occuy ‘first;: .provided, however,
?}Tbe construed ‘as- allowing Sellers o recover any
‘ “be included under item (2) (b) above; =
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(d) due and unpaid real estate taxes, assessments, charges and >

penalties which Buyers are obligated to pay under this contract; :
‘ (e) premiums due and unpaid for insurance which Buyers are Ob-
ligated to provide under Article III of this contract:

(£): the reasonable cost of repair of any physical damage or
wasté to the Real Estate other than damage caused by ordinary wear
and tear, acts of God and public authorities; ‘Avw,

P (g) any othar amounts (other than payment of the purchase price) Cxly
whicli Biiyers are obligated to pay under this contract. )
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(3) In addition to any other remedy under this contract, Sellevs shall |
have such ‘other remedies as are available at law or in equity. e

(4) In any case Sellers shall have the right to retain (without pre-
Jjudice to their right to recover any other sums from Buyers, or to have
any other remedy, under- this contract) -all payments made by Buyers to-
Sellers and all sums received by Sellers as proceeds. of insurance or as
~other benefits or considerations, in each case made or received under

uander this contract.
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K {5) Sellers shall have the right to file in a court of competent
g rjurisdlction an action to récover all of the unpaid-balance of ‘the IR
purchase price (which upon. default by Buyers under this contract .shall, R A
' at ‘the option of Sellers, hecome immediately due and payable) and-in-- - 08
§ terest on such unpaid’ balance until such unpaid- balance is- pald, together :
with any taxes, assessments, charges, penalties znd insuranceé premiums
“ paid by Séllers under this contract -and interest on such amounts until
% ,“\they are paid, unless such amounts {and interest on them) have been’. added
: to prxncipal under this contract., ffu e e e S
Yoo The exerclse or attempted exercise by Sellersuof any right orwremedy-
- avnilable under this contract shall not preclude Sellers from exercising
{ - any other right or remedy so available, nor shall any such exercise.or -
““‘vrattempted'exerciqe constitute or be construed to be an election of ireme~ ¢
;dies, so’ that no.such. right or. remedy shall be exclusive of any othexrs L. -
;ri ht or, remedy, and each' 'and every: such right or remady. shall ‘be cumula= S
£ive. and’ in. addition to any other right or’ remedy avallable under this '
ﬂcontract. *" . . .

fwaive, t0 ‘the ‘extent they lawfully may: do,. ‘their " right, A" any, to:a T
' ;hearingaprelimlniary to ar 1udi 1al: order for: immediate possession of the P
Real Estate to be granted ‘to: Sellere under applacable law. g L S

Inxany judicial proceeding to enforce this contract Buyers specifically

. any- other sum payable by Buyers under +this’ contract; Buyers shall pay: any
ureasonable ‘expense, including attorneys' fees, incurred by Sellers in -
connection with the exercise of any right or remedy under thie contract,

—and the preparation and delivery of notlce. . e

LT e
The failure or omission of Sellers to enforce any of their rights or R
emedies upon any breach of any of the covenants, terms or conditions of - ..%

e am e ~y .y

Temedies i

’s”cdhtrect shallgnot bar o¥ a ridge any of their rights or
apon 4Ry’ subsequen' default.ﬂ_,;; LU B S

.......




W HDUTY RGUT GUECEG SUMGEY R UG2 RS FeY GUYRduR YuG

N/

?ef05e Sellers shall pursue any of their rights or remedies under this
Article IX, they shall first give Buyers written notice of the default com-

plained of and Buyers shall have sivty days from the posti ]
tice to correct any default. y day posting of such no-

X. GENERAL AGREEMENTS OF PARTILS

All covenants hercof shall extend to and be obligatory on the heirs
personal representatives, successors and assigns of the parties. When ’
applicable, the singular shall apply to the plural and the masculine
to the feminine or the neuter. Any notices to be given hereunder shall
be deemed sufficiently given when (1) served on the person to be notified
or (2) placed in an envelope directed to the person to be notified at his'
last known address and deposited in a United States Post Office mail box
postage prepaid.

IN WITNESS WHRREOF, the Sellers and Buyers have executed this instru-
nent in duplicate on this _____day of » 1982,

(%Dxf/éf// =/. (7”4_/.’, ——p i \_\j;)”f"”iﬂd S 2"1-’9'/

Ronald I.. Rohinson Frances Love ¢7

\.Lf'./‘."f )!;'.J)J/J, ,‘*F WQL“/XJUW (,//\d/‘Mﬂ‘t/{:(j 0 Q“(j‘f/hj @\‘/

Kimberly . Robinson NDorothy C. Agﬁﬁstin </

BUYERS SELLERS

STATE OF INDIANA, COUNTY OF LAKE, 5S:

Before me, a Notary Public in and for said County and State, on this
day of ; 1982, personally appeared

and each acknowledged

the execution of the above and foregoing Contract for Conditional Sale of

Real Estate to be his and her voluntary act and deed.

e s

WITNESS<my hand and Notarial Seal.

My commission expires Notary Public
Resident of Lake County, Indiana.

Wl ts”
STATE OF MARYLAND, COUNTY OF r SS:

Before me, a Notary Public in and for saild County and State, onvthis‘
A day of NUNe » 1982, personally appeared Frances Love and.
Dorobhy Ciwpuqustin, and each acknowledged the execution of the above and

ffgé§§g¢$ﬁyﬁﬁif2g§§gﬁfor Conditional Sale of Real Estate to be their volun-
edce e |

W _?.é.x.?_‘) ‘,a_:-_‘-
Wt A )
\‘f'\. v" ".0_\1%

i

A ) Notary Public
Bﬁﬂq&%} County, Maryland
JTIKED Cedvy <




