N FEDERAL LAND BANK ASSOCUATION

OF VALPARAISO
FLBA-136 7 7366 LOWELL BRANCH - INDIANA
(RQV. 1/82’ 'lOn wx “
LOWELL, IN 46356
THIS MORTGAGE, made this 2nd dayof April , 1985 , by and between

TERRY P. EICH AND DIANE L. EICH, Husband and Wife

(hereinafter referred to as the Mortgagor), of 3515 E. 153rd Ave. ; Hebron , Indiana, and THE FEDERAL
LAND BANK OF LOUISVILLE, acorporation duly incorporated, existing and operating under an act of Congress known as the Farm Credit
Act of 1971 as amended, of 201 West Main Street, Louisville, Kentucky 40202, (hereinafter referred to as the Mortgagee).

This Mortgage is given to secure the payment of a note of even date herewith exccuted and delivered by the Mortgagor to the Mortgagee in

the principal sum of ONE HUNDRED TWO THOQUSAND AND NO/XX--=---omomecmmcmmmm e Dollars
with interest at the rate stated in said note, said principal being payable on an amortization plan, the last installment being due on the st day
of January , 2010 , without any relief whatever from valuation or appraisement laws, and the Mortgagor further

promises and agrees to pay reasonable attorney's fees,

WITNESSETH: That the Mortgagor does by these presents MORTGAGE AND WARRANT unto the Mortgagee, the following described
real estate, together with its rents, issues and profits, and together with alt buildings and improvements thercon or hereaftererected thereon and
all appurtenances belonging thereto, situate in L.ake County, State of Indiana, to-wit:

That part of the Southwest Quarter (SW%) of Section 35,

lying East of the Easterly right-of-way line of Interstate
Highway #65, Township 34 North, Renge 8 West of the Second
Principal Meridian, situated in Lake County, State of Indiana;
excepting the land described as follows:

Beginning at a railroad spike marking the Southeast corner
of the Southwest Quarter (SW4%) of said Section 35; thence
South 89 degrees 56 minutes 30 seconds west along the South
line of the Southwest Quarter (SW%) of said Section 35 a
distance on 1292.7 feet to an iron stake on the Easterly
right-of-way line of Interstate Highway 65; thence North

16 degrees 36 minutes West along the Easterly right-of-way
line of said Interstate Highway 65 a distance of 170.9 feet
to an iron stake; thence South 73 degrees 25 minutes West
along the Easterly right-of-way line of said Interstate
Highway 65 a distance of 15 feet to an iron stake; thence
North 16 degrees 36 minutes West along the Easterly right-
of-way line of said Interstate Highway 65 a distance of
543.32 feet to an iron stake; thence North 89 degrees 56
minutes 30 seconds East parallel with the South line of the
Southwest Quarter (SW%) of said Section 35 a distance of
1516.08 feet to a railroad spike on the East line of the
Southwest Quarter (SW%) of said Section 35; thence South

0 degrees 25 minutes West along the East line of the South-
west Quarter (SW4%) of said Section 35 a distance of 680.42
feet to the place of beginning of this description. --=-=-
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i ;'. . The Morlg.\gor convcnanls and agrees (1) to pay, when due, all taxes, liens, judgments or assessments lawfully encumbering the property;
- Q) that the: proceeds of the Note secured hereby are uscd solely for the purposes specified in the loan uppllc.mon (3) to keep the property

.
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" instired and provndc chdchC of such insurance to the satisfaction of the Mortgagee and to usc any insurance proceeds in accordance with the

policies and procccfurcs of the Mortgagee or to apply such proceeds on the indebtedness hereby secured as the Mortgagee may elect; (4) to
maintain the improvements in good repair, to refrain from the commission of waste, to cultivate the property in a good and husbandman like

" manner and not to cut, remove or permit the cutting or removal of timber therefrom except for 'domestic use; (5) not to assign, lease, sell,

convey or impair any crop allotment and/or any acreage allotment now established or hereafter established on the property; (6) to pay all court
costs, expenses of titlg examination, abstract fees, attorney's costs and fees incurred by the Mortgagee involving this Mortgage, the loan it
secures and the enforcement thercof and any such costs, expenses or fees paid or payable by the Mortgagee shall become a part of the debt
secured hereby; (7) that it the Mortgagor fails to pay when due any tax, licn, judgment, assessment, court cost, attorney’s fees or title evidence
expense, or to maintain insurance as hereinbefore provided, the Mortgagee may do so, and all amounts so paid shall bear interest from date of
payment at the rate set out for defaulted payments in the Note secured hereby; (8) that there are hereby specifically ussigned to the Mortgagee
all rents, royalties, revenues, damages and payments of every kind at any time accruing under or becoming payable on account of the sale, lease
or transfer of any interest in any portion of the property, any oil, gas, mining and mincral leascs, rights or privileges of any kind now existing or
that may hereafter come into existence covering the property and any condemnation proceedings or other seizure of all or part thereof under
the right of eminent domain or ofherwise, and all monies received by Morigagee by reason of this assignment may be applied, at the option of
the Mortgagee, upon any unpaid amounts of principal and/or interest provided that nothing herein shall be construcd as a waiver of the priority
of the lien of this Mortgage over any such lease, rights or privileges granted subsequent to the date of this Mortgage; (9) thit the Mortgagee may
extend and defer the maturity of and reamortize the indebtedness, release any person from liability to repay said indebtedness and any such
said extensions, deferments and reamortizations are to be secured hereby; (10} that, if any portion of the debt secured hereby was incurred for
the purpose of financing the construction of improvements upon the property, such construction shall not be unreasonably delayed or stopped;
(11yif default shall be made in any of the payments provided for in this Note or in case of failure to performany of the terms and conditions of the
Mortgage sccuring the same, the undersigned further promise and agree to pay all reasonable fees paid or agreed to be paid by the holder of this
Note to any attorney, not a salaried employee of said holder, employed to cffect collection of this Note or to enforce the lien of said Mortgage:
(12) that if the Mortgagor shall sell, transfer or lease the property, orif the ownership of any portion thereof shall be changed either by voluntary
or involuntary transfer or by operation of law, if the Mortgagor defaults in the payment of said indebtedness, or with respect to any warranty,
convenant, or agreement herein contained, or if a receiver or trustee for any part of the property is appointed, or if any proceeding under the
bankruptcy or insolvency laws is commenced by or against Mortgagor, or if Mortgagor becomes insolvent, or if, in defending any action
commenced to foreclose or enforce a lien on any portion of the property, the Mortgagee elects to cross-claim and foreclose the lien of this
Mortgage, then, at the Mortgagee's option, the entire indebtedness secured hereby shall forthwith become due and payable and bear interest at
the rate set out for defaulted payments in the Note secured hereby, and the Mortgagee shall have the right to enter upon and take possession of
the property and to foreclose the lien of this Mortgage; (13) that in any foreclosure action or other proper procccdmg the court shall, at the
request of the Mortgagee, appoint a receiver for the property: (14) that the omission of the Mortgagee to exercise its option upon any defaultas
aforesaid, or to exercise any other option or right hereunder, shall not preclude it from the exercise thereof at any subsequent time or for any
subsequent default: (15) that the convenants, agreements and provisions herein contained shall be binding upon and inure to the benefit of the
heirs, devisces, personal representatives, grantees, successors, and assngns of the respective parties; (16) that wherever in this Mortgage cither
the Mortgagor or the Mortgagee is named or referred to, such naming or reference ‘includes all of the class and the assigns, heirs, personal
representatives, grantees, or successors of either, as the case may be; and that the pronoun as used herein in the third person singular, includes
the person, number and gender appropriate to the first designation of the parties; (17) all references to the interest rate as referred to hereinabove
shall be subject to the variable interest rate provisions of the Note or Notes secured hereby; (18) this Mortgage is subject to the provisions of the
Farm Credit'Act of 1971 and all acts amendatory theréof or supplementary thereto.
In the event thatany provnsnon orclause of this Mortgage conflicts with applicablel W.oF orj ﬁ éy#w:nforcenble by a court of competent
jurisdiction or otherwise, then any such provision or cluuse shall be severable and shal r[ot a c 6
the énforcenbility thercof,

- THE CONDITION OF THIS MdRTGAGE is suich thatif all payients provided r&(} t’h’é‘ Ri6t848made and each and all the convenants,
. conditions and ngrcenicr‘ts ellhcr int thc Note or in this Mor(gnge arc complled wnlh -kn ﬂﬂWc shall be null and vond othcrwxse the, T
. same, sh.xll remaln in full forcc, nnd cﬂ'ect. -
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mnmg provisions of this Mortgage or.:




IN WITNESS WHEREOF, the Mortgagor has hereunto set his hand, the day and year {irst written above.

T, [ Ene Boe 7 Ecu

TERRY P. EICH DIANE L. EICH

STATE OF INDIANA

S8
COUNTY OF LAKE

Before me, the undersigned, a Notary Public in and for said State and County, this day personally appeared

TERRY P. EICH AND DIANE L. EICH, Husband and Wife

who acknowledged the exccution of the foregoing instrument, as + he jvpluntary act and deed.
Witness my hand and seal this 2nd day of April .19 85

My commission expires

10~10-88 }O/rj‘@yﬂ/w M . V//( Z/ﬂZM

Notary Public
County of; Residence

AL Peggy L. Wendel
41;.5"')#‘.”
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This mortgage prepared for The Federal Land Bank of Louisville, a corporation, by Charles L. Hardin, its General Counsel, Louisville;iKentucky.




