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LICTION OF A FORM OF INSTRUMINT, FILLING IN BLANK SPACES, STRIKING OUT PROVISIONS ,AND INSIRTION Ol. SPECIAL é 567'5(
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| REAL ESTATE MORTGAGE g
'19669'/ =
This indenture witnesseth that ;.ucs 1, ARGENTA and DEBORAH D. ARGENTA, husband and gg

wife, _ g%

of LAKE COUNTY, INDIANA as MORTGAGOR,S &

Mortgages and warrants te 1 GUST ARGENTA and J. MARVIN ARGENTA, as joint tenants
with right of survivorship and not as tenants in common,

> EF e
of LAKE COUNTY, Indiana, astMORTGAGEE,
E m = ey 0
o5 R
the following real estate in LAKE S o Cp;Z
State of Indiana, to wit: ,% e T HE

! The West one-half (W.1/2) of Lot Twenty-one (21), in Sunnny-Side ﬂﬁdtﬁﬁ 3=
Crown Point, as per plat thereof, recorded in Plat Book 17, page 29§ e the |
i Office of the Recorder of Lake County, Indiana, commonly referred to & 248
# Maxwell Street, Crown Point, Indiana, 46307.

This mortgage is given to secure the payment of one (1) principal promissory
note of even date herewith for the principal sum of THIRTY-FIVE THOUSAND DOLLARS
($35,000.00) which sum is due and payable at the rate of Four Hundred Dollars
($400.00) per month and which payments shall commence on the first day of April,
1985, and shall continue at the rate of Four Hundred Dollars ($400.00) per month
on the first day of each and every succeeding month thereafter for a period
of seven (7) years. The unpaid principal sum remaining unpaid from month to
month shall bear interest at the rate of 8.5% per annum. Said monthly payment
shall first be applied in payment of interest and the balance, if any, shall
be applied to the unpaid principal, provided however the Mortgagors expressly
promise and agree to pay the then unpaid principal balance and all accrued inte-
rest on the above indebtedness on or before seven (7) years from the date of
this instrument, if said principal and interest has not been previously paid
to the Mortgagees. If said indebtedness is not paid at maturity, the said in-
debtedness shall bear interest at the rate of fifteen (15%) per cent per annum.

A1l payments herein shall be payable to Mortgagees at 5713 Harrison Street,

Merriliville, Indizna, or such other P]aces as Mortgagees may request in writing. _
as well as the rents, profits and any other income which may be derived thercfrom, to secure the performance of all condi-

tions and stipulations of this agreement and:

Py R S A Y - Y - RS e d =V, =y

iRttt ittt srosi—poriod, all without relief from Valuation and Appraisement Laws, and with attorney’s fees;
B Also securing any renewal or extension of such indebtedness; ‘
C Also securing all future advances to the full amount of this mortgage;
D Also securing all indebtedness or liabilities incurred by the holder hereof for the protection of this security or
for the collection of this mortgage.
Mortgagons -agnee to pay..: te-Mexgages, s

uksioir-toit-roverfutare=payments of taxes, insurance and assessments against said real estate ; and=troso=paymronbomsirativenmes
on ; as and when the payments become due, udeany pers.

Mortgagor further covenants and agrees as follows:

1. To keep all buildings, fixtures and improvements on said premises, now or hereafter erected thereon, and all
cquipment attached to or used in connection with the fixtures on said premises herein mortgaged insured against loss or
damage by fire, windstorm and extended coverage in such sums and with such insurers as may be approved by Mortgagee/)
as a further security for said indebtedness, which insurance policy or policies shall carry a mortgage clause with loss pay .
able to Mortgagee in form satisfactory to Mortgagee to be dclivered to possession of Mortgagee to be held continuously e-;/
through period of the existence of said indebtedness or any portion thereof. 'L; )
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2. To exercisc due diligence in the operation, management and occupation of said real estate and the improvemnts
thereon and not to remove or suffer to be removed any [ixturcs and/or appliance, now or hereafter placed on said premises;
and to keep said real estate and improvements thereon in their present condition and repair, normal and ordinary deprccia,-
tion excepted; Mortgagor shall not do or suffer to be done any acts which will impair the security of this mortgage nor any
illegal or immoral acts on said premises; and Mortgagee shall have the right to inspect said premiscs at all reasonable times.

5. The holder of this obligation may rencw the same or cxtend the time of payment of the indebledness or any part
thereof or reduce the payments thereon; and any such renewal, extension or reduction shall not release any maker, endorser,
or guarantor from any liability on said obligation.

4. No sale of the premises hereby mortgaged or extension of time for the payment of the debt hereby secured shall
operate to release, discharge or modify in any manner the effect of the original liability of the Mortgagor; and any exten-
sion of time on this mortgage by Mortgagee or his assigns, without the consent of the holder of any junior lien or encum-
brance, shall not operate to cause a loss of the priority of this mortgage over such junior lien. Mortgagee shall be subro-
gated to any lien or claim paid by moneys advanced and hereby secured.

5. In case any part of the premises is appropriated under the power of cminent domain, the entire amount paid for
said portion of the premises so appropriated shall be paid to this Mortgagec.

6. It is agreed that time is the essence of this agreement and that, in case of default in the payment of any install-
ment when the same shall become due and payable, the holder of the note and mortgage may, at his option, declare all of
the debt duc and payable, and any failure to exercise said option shall not constitute a waiver of right to exercise the same
at a later date. In the event any proceedings shall be instituted on any junior lien or encumbrance against said real eslate,
then the Mortgagee herein may immediately declare this mortgage due and payable and institute such proceedings as may
be necessary to protect his interest. The lien of this mortgage shall include all heating, plumbing and lighting or other fix-
tures now or hercafter attached to or used in connection with said premises.

7. In case of delinquency or default in any payment required in this mortgage and the institution of foreclosure
proceedings thereunder, Mortgagee is expressly authorized to cause a continuation of the abstract of title at the expense of
Mortgagor to show the condition of the litle at the date of said continuation and which sums necessarily spent for continu-
ation of the abstract of title to the said real estate, together with interest thereon at the rate of eight per cent per annum,
shall become part of the debt secured by this mortgage and collectable as such; and in case of foreclosure and purchase of
said real estate pursuant to said foreclosure by the holder thereof, the abstract of title and any continuation thereof shall be

the absolute property of the Mortgagec.

8. In the event of such foreclosure, the Mortgagee, or his assigns, may apply for the appointment of a receiver,
which receiver is hereby authorized to take possession of the said real estate, collect the rents, income or profit, in money or
in kind, and hold the proceeds subject to the order of the court for the benefit of the Mortgagee pending foreclosure pro-
ceedings. Said receiver may be appointed irrespective of the value of the morigaged property or its adequacy to secure or
discharge the indebtedness due or to become due.

9. All terms of this mortgage shall be binding on each and all successors in ownership of said real estate, as well
as upon all heirs, executors, administrators of Mortgagor or successors in ownership.

10, Additional Covenants: 1t is further distinctly understood by the Mortgagors that
this Mortgage is not and shall not be assignable and if any draft.of a proposed
assignment of this mortgage is executed, the entire principal and interest §ha11
immediately become due and payable. After taking possession of the above premises,
Mortgagors further promise and agree that in the event Mortgagors do not occupy
the above real estate as their residence, the entire unpaid mmortgage shall be
due and payable immediately upon occupancy of said premises by any.other person
or persons other than mortgagors herein. The Mortgagors further promise and agree
that on the date of the death of the second Mortghagee, the entire unpaid principal
and interest shall be due and payable. Mortgagors further promise and agree for
themselves, their heirs and representatives that ninety (90) days after the date
of the death of the Second Mortgagor, the entire principal and interes shall be

due and payable. ] B
State of |P| iana, Lake County, ss: Dated thuseZ()a_day of 4

Before me, the undersigned, a Noti)/Pt lic in and [or said County .
and State, this ();73/,Li_, day of =/ 7 AL, 1985 s //%O 7/% ﬂc (22774 Seal

wersonally appeared: _ v - -
3 ;,/ % James M. Argenta an Deborah D. 6;7»' AMES M ARGEN197) ‘
Argenta, husband and wife, i m[\' h %-ORQQNU‘LQJSM[
: DEBORAH D. ARGENTA (]}

85,

:5‘ Seal
';3?‘,&" O __Seal
Arzd,g’iol;ztozul.e‘clg'éd the execution of the foregoing mortgage. In wit-
ness ‘diere, I have hereunto subscribed my name and affixed my of-
ficial seal. My commission expiresiune 30, 19_85H Seal
otary Public Seal

Charles E. Daughert nt, Lake County, Indiana

CHRRLEY E .
Dauqhertiﬁ& Daugherty, Attorneys at Law, 6 E. 67th Ave.Merrillville,

Indiana, 46470 Member of tndlana Bar Auaclation

This instrument was prepared by




