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REAL ESTATE MORTGAGE B 4{{7 o
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ma&'Z%REWITNESSETHThat. ... JOHN W. PUTNAM and JEAN M. ;,-‘. o SR
- ... _PUTNAM, husband. and wife . U A ”“
) the “Mortgagor"of Lake . . .. County, tndtana. mortgage(s) and warrant(s) to AMERICAN FLET CHEH
FINANCIALSERVICES INC.of . Portage._ .... . Indiana, the “Mortgagee" the following described real-estate, in

.Lake = . . _County, lndlana, to-wit:

Lot 92, Viking School Second Subdivision, as shown .in-Plat Book 35, page 70, in
Lake County, Indiana.
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TOGETHER with all rights, privileges, interests, easements, hereditaments, appurtenances,’ fixtures, and lmprovements .
now or hereafter [belonging, appertaining, attached to, or used in connection therewith, (herelnatter referred to as the ‘Mort- .
gaged Premlses") and.all the rents issues income and profits thereof. _ . o S

This mortgage ls gtven to secure the. performanoe of the provisions hereof and the payment of one promtssory Note L
‘trom Mortgagor to Mortgagee dated February 21 . ,19_85%_ ‘inthe amountots 21035 63‘ ) '
principal togetherwith interest as provlded thereln and maturing on : March 05 19 92 =h

And also to secure the payment of | any renewal or renewats of the satd tndebtednese or extenslone otttta time on ttmes of paymenL

T e

' Mortgagor oovenants and agrees with Mortgagee that Mortgagor wilt pay the lndebtedness as herelnbetore pmvlded lncludlng paylng any deﬂclency T
hereunder without relie! from valuation and appraisement laws; keep the improvements on the property insured against loss or damage by fire and such
other risks customarily covered by fire and extended coverage insurance to that amount which may be required by Mortgagee for.its benefit in'some good
and solvent insurance company acceptable lo Mortgagee; observe and perform all covenants, terms and conditions of any prior mortgage or any lease If
this mortgage Is on a leasehold; keep the Mortgaged Premises in good repair; promptly pay all taxes, assessments, and legal charges against said proper-
ty, Insurance premiums, Installments of principal and interest on any prior mortgags, and, to the extent permitted by law, reasonable attorney's fees and
court costs which actually are expended In the enforcement of defense of the terms of this morigage or the lien hereof or of any other instrument evidenc-

Ing or securing the loan plus fees paid public officers for filing, recording and releasing this mortgage or any other instrument securing this loan, and In the, )
event of default in any payment the Mortgagee may pay the same and the Mortgagor shall repay to the Mortgagee the amount so paid together with interest - -
at the highest rate provided for In the note secured hereby not to exceed the highest amount permitted by law, and all sums so pald will be secured by this
mortgage; no improvements shall be removed or destroyed without the written consent of the Mortgages; the Mortgages shall be entitled to the appointment
of arecelver in any action to foreciose; upon default being made in the payment of any of the Instaliments heretofore specified on the due date thereof, or '
upon default in any of the terms, covenants or conditlons of this morigage or of the note secured hereby, or in the event Morigagor shall abandon the Mor- :
tgaged Premises, die, become’ a bankrupt or Insolvent, or make an assignment for the benefit of creditors, or in the event of sale or transfer of the
premises by the Mortgagor without the consent in writing of the Mortgagee, or if waste shall be committed or permitted, or should any action or proceedings o
be filed In any court to enforce any lien on, claim against, or.interest in the above described real estate, then the entire unpald balance shall lmmediately LY
become due and payable at the option of the Mortgagee, and payment may be enforced by the foreclosure of the mortgage and sale of the property, L
All policies of insurance shall contain proper clauses making all sums recoverable upon such policies payable to Mortgagee and to Mortgagor as their -
respective interests may appear, and shall not be subject to cancellation without thirty (30) days' prior written notice to Mortgagee. Mortgagor authorizes’ T
Mortgages to endorse on Mortgagor's behalf drafts reflecting such insurance proceeds, and the proceeds of any condemnation or eminant domaln pro- =~ - .-
ceedings which are hereby assigned to Mortgagor, provided that Mortgages shall remit to Mortgagor such surplus, if any, as remains after the insurance or
condemnation proceeds have been applied, at Mortgagee's sole descretion, 1o the restoration of the Mortgaged Premises or to the satisfaction of afl In-
debtedness secured by this Mortgage. All such policies of insurance and all abstracts of title or title Insurance policles covering the Mortgaged Premises ..
shall, al Morigagee’s request, be delivered 10 and retained by Mortgagee unti! the indebtedness secured hereby If 1ully pald.

Any forbearance by Mortgagee in exercislng any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of or pre-
cluded the exercise of any such right or remedy. The procurement of insurance or the payment of taxes or ather liens ar charges by Morigagee shall not
be a walver of Mortgagee's right to accelerate the maturity of the indebtedness secured by this Mortgage.

All remedies provided in this Mortgage are distinct and cumulative to any  other right or remedy under thls Mortgage or, attorded by Iaw or equlty.
may be exercised concurrently, independently or ‘successively.

Mortgagor includes each person executing this instrument if more than one, hls helrs, successors and asstgns and Mortgagee lncludes Its auocessors,x‘" -
asslgns and attorneys. P LT S e e e

IN WITNESS WHEREOF the mortgagor, and each of them, has hereunto set his hand an

STATE OF INDIANA, COUNTY OF _Porter Ss:

Before me, a Notary Publicin andforsald County personally appearedthe above JOHN W, PUTNAM and JEAN
PUTNAM, husba IX and wife

Wntness my hand and Notarlal Seal thts
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My Commission Explres 3 4 08/ 08 / 88

My County of Reeldence Porter, L
THIS ms'mdMENT WAS PREPARED BY. Ronald A. Lissk; Attorney at Law, and completed by _.C.a_t;hyJ ..Lynct_t.-' 5
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