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{
1 HIS MORTGAGE, made the 30TH day of  NOVEMBER ,A.D. 1984 | between
_ JOSE E RODRIGUEZ & ROSITA RODRIGUEZ, HUSBAND AND WIFE
> of the CITY of GARY in the County of  LAKE , and State of Indiana

(hereinafter with their heirs, executors, administrators, and assigns called the mortgagor), and
MARGARETTEN & COMPANY, INC.

a corporation organized and existing under the lawsof  THE STATE OF NEW JERSEY AND AUTHORIZED TO DO BUSINESS
(hereinafter with its successors and assigns called the mortgagee), IN THE STATE OF INDIANA

WITNESSETH: That whercas the mortgagor is justly indebted to the mortgagee for money borrowed in the principal

sum of  TYENTY-EIGHT THOUSAND ONE HUNDRED TWENTY-NINE AND NO/100=======memeccmmo e
Dollars (5 28,129.00, ¢ e
25 ., 3
" as’evidenced by a certain promissory note of even date herewith, the terms of which are incorporated here!_-xg‘by.refe’r%ﬂce,:wi’t_h?;
q~ interest from date at the rate of ~ TWELVE AND ONE HALF . [

©
per centum ( = ﬁ igo :@,g
per annum on the unpaid balance until paid, the said principal and interest to be payable at the office of T 3
SEE ADJUSTABLE RATE RIDER" D R S B
MARGARETTEN & COMPANY, INC. ,in PERTH AMBOY, N.J. 08861 > =2 @
or at such other place as the holder may designate in writing, in monthly installments of THREE HUNDRED' ANIR 42/108 ,
, Dollars (§ 300.42 )
commencing on the first day of JANUARY , 19 85 ,and on the first day of each month thereafter until

the principal and interest are fully paid, except that the final payment of the entire indebtedness evidenced thereby, if not
sooner paid, shall be due and payable on the first day of  DECEMBER 201 4,
*"SEE ADJUSTABLE RATE RIDER"
NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premises, and for
the purpose of securing the payment of the moncy aforesaid and interest thereon according to the tenor and effect of the said
promissory note, above mentioned, and also to secure the faithful performance of all the covenants, conditions, stipulations
and agreements herein contained, docs by these presents, mortgage and warrant unto the mortgagee, all the following described
lands and premises, situated and being in the CITY R
of GARY in the County of | AKE and State-of Indiana, to wit: \\\

— LOT 8 IN BLOCK 18 IN JUNEDALE SUBDIVISION, IN THE CITY OF GARY, AsﬁR PLA%E
. THEREQF, RECORDED IN PLAT BOOK 19 PAGE 3, IN THE OFFICE OF THE RECORDER OFS &
"LAKE COUNTY, INDIANA. /

, \"‘“\‘

g,

.
including all buildings and improvements thercon (or that niay hereafter be erected thereon); together with the hereditaments
and appurtenances and all other rights thereunto helonging, or in anywise now or herealter appertaining, and the reversion
and reversions, remainder and remainders, rents, issues, and profits thercof, and all plumbing, heating and lighting fixtures,
and equipment now or hereafter attached to or used in conneetion with said prenises, 4
AND THE MORTGAGOR FURTHER COVENANTS AS l"()l,l,(')\\}S:‘.
1. That he will pay the indebtedness as provided in said note and this mortgage; and that he is the owner of said premises
in fee simple. Privilege is reserved 1o pay the debtin whole, or in an amountequal to oriefr more monthly payments on the
principal that are next due on the note, on the first day of any month pri()l:‘lp maturity; provided, however, thal written |
notice of an intention to exercise such privilege is given at least thirty (30) days prior (o prepayment, !
2. That, in order more fully to proteet the seenrity of this mortgage, he will in\n_\' to the morlgagee, together with, and in |
addition to, the monthly payments under the terms of the note seeured hereby, on'the first day of cach month until the said
note is Tully paid, the following sums: / .
(a) An amount sufficient to pmvidu/llu: holder hereof with Tunds to pay the next morlgage insurance premium if this
instrument and the note secured herehy are insured, or @ monthly charge (in licw of @ mortgage insurance premiumy) if
.. they are held by the Seeretary of Housing and Urban Development, as Tollows: ) .
() and so long as said note of even date and this instrument are insured or are reinsured under the provisions
of the National Housing Act, an amount sufficient to acenmulate in the hands of the holder one (1) month
prior to ils due date the annual mortgage insurance premium, in order to provide such holder with Tunds to
pay such premium to the Seeretary of Housing and Urhan Development, pursuant to the National Housing
Act, as amended, and applicable Regulations thereunder; or
(1) 11 and so long as said note of even date and this instrument are held by the Secretary of Housing and Urban \\
Development, a monthly charge (in licu of a mortgage insurance preminm) which shall be in an amount P
equal (0 onetwelfth (1/12) of one-half (%) per centum of the average outstanding balance due on the note &
computed without teking into account delinquencies or prepayments; \_/
(b) A sum equal to the ground rents, il any, next due, plus the preminms that will next become due and payable on \
policies of fire and other hazard insurance covering the morlgaged property, plus taxes and assessments next due on .
the mortgaged property (all as estimated by the mortgagee) less all sums already paid therefor divided by the number /
ol months to elapse before one month prior to the date when such ground rents, premiums, Laxes and assessments

\
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will become delinquent, such sums to be held by mortgagee in trust o pay said ground rents, premiums, taxes, and
special assessments; and

(c) All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the

note sceured heeehy shall be added together and the dggregate amount thercof shall be paid by the mortgagor each
month in a single payment to be applicd by the mortgagee to the following items in the order set forth:

(I) premium charges under the contract of insurance with the Secretary of Housing and Urban Development,

or monthly charge (in lieu of mortgage insurance premium), as the case may be;

(1) ground rents, taxes, special assessments, fire and other hazard insurance premiums;

(liT)interest on the note secured hereby; and

(IV)amortization of the principal of said nolte.
Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the duce date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a “late

~charge™ of FQUR  cents (- 4€) (not to cexceed four cents (44)) for cach dollar ($1) so overdue, for the purpose.

of defraying the expense incident to handling the delinguent payment.

3. That if the total of the payments made by the mortgagor under (b) of paragraph 2 preceding shall exceed the amount
of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance ‘premiums, as the case may
be, suchexcess,if the loan is current, at the option of the mortgagor, shall be credited on subsequent payments to be made by
the mortgagor, or refunded to the mortgagor. If, however, the monthly payments made by the mortgagor under (b/ of para-
graph 2 preceding shall not be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may
be, when the same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to
make up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance premiums
shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions of the note se-
cured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in computing the amount of
such indebtedness, credit to the account of the mortgagor all payments made under the provisions of (a) of paragraph 2 here-
of which the mortgagee has not become obligated to pay to the Secretary of Housing and Urban Development, and any
balance remaining in the funds accumulated under the provisions of (b) or paragraph 2 hereof. If there shall be a default
under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or if the mortgagee
acq'uires the property otherwise after default, the mortgagee shall apply, at the time of the commencement of such proceed-
ings or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated under (b) of
paragraph 2 preceding as a credit against the amount of principal then remaining unpaid under said note, and shall propetly
adjust any payments which shall have been made under (a) of said paragraph.

4. That he will pay all taxes, assessmentsywater rates and other governmental or municipal charges, fines or impositions,
for which provision has not been made heréinbefore, and in default thereof the mortgagee may pay the same; and that he will
promiptly deliver the official receipts therefor (o the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon and will maintain the same in
as good repair and congljlion’ﬁs at the original date of this mortgage, ordinary depreciation excepted; and that he will commit
or permit no waste, and do no act which would unduly impair or depreciate the value of the property as seeurity.

0. That he will heep the improvements now existing or hereafter erected on the mortgaged property, insured as may be
required from time to time by the morlgagee against loss by fire and other hazards, casualtics and contingencies in such

o ~~amounts and for such periods as may be required by mortgagee, and will pay promptly, when due, any premiums on such
insurance for payment of which provizion has not been made hereinbefore. All insurance shall be carried in companies
approved by mortgagee and the policies and renewals thereof shall he held by mortgagee and have attached thereto loss
payable clauses in Tavor of and in form acceptable Lo the mortgagee. In event of loss mortgagor will give immediate notice by
mail to mortgagee, and mortgagee may make proof of loss if not made promptly by mortgagor, and cach insurance company
concerned is hereby authorized and dirceted to make payments for such loss dircctly to morlgagee instead of Lo mortgagor
and mortgagee jointly, and the insutance proceeds, or any part thereof, may be applied by mortgagee at its option cither to
the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of
foreclosure of this mortgage or other transfer of title to the mortgaged property in extinguishment of the indebtedness
sccured hereby, all right, title and interest of the mortgagor in and to any insurance policies then in foree shall pass to the
purchaser or grantee.

7. That in case proceedings Lo foreclose this mortgage are instituted, any sums necessarily expended for the continuation
of the abstract of title to the above-described real estate, together with interest thercon at the rate set forth in the note
secured hereby, shall become a part of the debt secured by this mortgage and shall be collectible as such.

J. That il default be made in the payment of any of the installments provided for in paragraph 2 hereof for taxes,
assessments, fire and other hazard insurance, and mortgage insurance, or in the event of the failure of the mortgagor to keep

the buildings on said premises and those to be erected on said premises, or improvements thercon, in good repair, said
morlgagee may pay such taxes, assessments, mortgage and hazard insurance, make such repairs as in its diseretion it may
deem necessary properly to preserve the property and any sums so paid shall be a further lien on sueh premises under this
mortgage, payable forthwith, with interest at the rate set forth in the note sceured hereby until paid.

9. That should the procecds of the loan made by the mortgagee to the mortgagor, the repayment which is hereby
sccured, or any part thereof, or any amount paid out or advanced by the mortgagee, be used directly or indirectly to pay off,
discharge, or salisfy, in whole or in part, any prior lien or encumbrance upon said premises above described, or any part
thereof, then the mortgagee shall be subrogated to any additional sceurily held by the holder of such lien or encumbrance.

10. That should any default be made in the payment of the installments provided for in paragraph 2 hereof, or in the
performance of any other covenant in this morlgage or in the note secured hereby, when the same is payable or the time of
performance has arrived, as above provided, then all the remaingder of the aforesaid principal sums with all arrearanges of
interest, and sums payable pursuant Lo the provisions hereof, shall, at the option of said mortgagee, become immediately
payable, and the mortgagee shall have the right to foreclose this mortgage, anything hereinbefore or in said note contained to
the contrary notwithstanding, and any failure to exercise said option shall not constitute a waiver of the right to exercise the
same al any other time,

P, That should proceedings 1o foreclose this mortgage be instituted, the mortgagee may apply for the appointment of a
receiver (and the mortgagor hereby consents to the appointment of a receiver if there has heen any default in the per-
formance of any of the conditions of this mortgage), and such recciver is hereby authorized to take possession of the real
estate above deseribed, collect any rental, acerued or to accrue, whether in money or kind, for the use or oceupancy of said
premises by any person, firm or corporation, or may let or lease said premises or any part thereof, receive the rents, income
and profits theeefrom, and hold the proceeds subject to the orders of the court, or the judge thereof, for the benefit of the
mortgagee, pending the final decree in said proteedings, and duringany period allowed by law for the redemption from any
sale ordered in said cause, and said receiver may bhe appointed irrespective of the value of the morlgaged property or its ade-
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For use only with an Adjustable Rate
Mortgage, Deed of Trust or Security

Deed insured under section 203(b),
ADJUSTABLE RATE RIDER 203(K) (first lien only) or 234(c) of the
National Housing Act, using the
Margin method,

THIS ADJUSTABLE RATE RIDER is made this 30TH dayof  NOVEMBER )
19 84 » and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (““Mortgage'’), of even date herewith, given by JOSE E RODRIGUEZ & ROSITA RODRIGUEZ, HUSBAND AND WIFE

(“‘Mortgagor”’) to secure Mortgagor’s Adjustable Rate Note (‘‘Note”’), of even date herewith, to
MARGARETTEN & COMPANY, INC. .

a corporation organized and existing under the laws of the State of New Jersey (““Mortgagee’’), covering the premises de-
scribed in the Mortgage and located at 4933 JEFFERSON ST., GARY, INDIANA 46408

thwithstanding anything to the contrary set forth in the Mortgage, Mortgagor and Mortgagee hereby agree to the
following; o v . . . e _
1. Under the Note, the initial stated interest rate of  TWELVE AND ONE-HALF

per centum ( 12.50 %) per annum (‘‘Initial Interest Rate’’) on the unpaid
principal balance is subject to change, as hereinafter described. When the interest rate changes, the equal monthly in-
stallments of principal and interest also will be adjusted, as hereinafter provided, so that each installment will be in an
amount necessary to fully amortize the unpaid principal balance of the Note, at the new adjusted interest rate, over the re-
maining term of the Note.

2. The first adjustment to the interest rate (if any adjustment is required) will be effective on the first day of

APRIL, 1986 (which date will not be less than twelve months nor more
than eighteen months from the due date of the first installment payment under the Note), and thereafter each adjustment
to the interest rate will be made effective on that day of each succeeding year during the term of the Mortgage (‘‘Change
Date'").

3. Each adjustment to the interest rate will be made based upon the following method of employing the weekly average yield
on United States Treasury Securities adjusted to a constant maturity of one year (*‘Index’’; the Index is published in the
Federal Reserve Bulletin and made available by the United States Treasury Department in Statistical Release H.15(519).
As of each Change Date, it will be determined whether or not an interest rate adjustment must be made, and the amount of
the new adjusted interest rate, if any, as follows:

(@) The amount of the Index will be determined, using the most recently available figure, thirty (30) days before the
Change Date (‘‘Current Index’").
(®

pex:l;%gtage points ( 2.00 %; the ‘‘Margin’’) will be added to the

Current Index and the sum of this addition will be rounded to the nearest one-eighth of one percentage point

{0.125%). The rounded sum, of the Margin plus the Current Index, will be called the *‘Calculated Interest Rate” for

each Change Date. .

(¢) '~ The Calculated Interest Rate will be compared to the interest rate being earned immediately prior to the current

Change Date (such interest rate being called the ‘‘Existing Interest Rate’’). Then, the new adjusted interest rate, if

any, will be determined as follows:

(i) If the Calculated Interest Rate is the same as the Existing Interest Rate, the interest rate will not change.

(ii)  If the difference between the Calculated Interest Rate and the Existing Interest Rate is less than or equal to
one percentage point, the new adjusted interest rate will be equal to the Calculated Interest Rate (subject to
the maximum allowable change over the term of the Mortgage of five percentage points, in either direction,
from the Initial Interest Rate, herein called the ‘5% Cap"’).

(iii)  If the Calculated Interest Rate exceeds the Existing Interest Rate by more than one percentage point, the new

\ adjusted interest rate will be equal to one percentage point higher than the Existing Interest Rate (subject to

. the 5% Cap). _
(iv)  If the Calculated Interest Rate is less than the Existing Interest Rate by more than one percentage point, the
new adjusted interest rate will be equal to one percentage point less than the Existing Interest Rate (subject to
. the 5% Cap).

(d) Notwithstanding anything contained in this Adjustable Rate Rider, in no event will any new adjusted interest rate be
more than five percentage (5%) points higher or lower than the Initial Interest Rate. If any increase or decrease in the
Existing Interest Rate would cause the new adjusted interest rate to exceed the 5% Cap, the new adjusted interest rate
will be limited to five percentage (5%) points higher or lower, whichever is applicable, than the Initial Interest Rate.

(e) Mortgagee will perform the functions required under Subparagraphs 3(a), (b) and (c) to determine the amount of the
new adjusted rate, if any, Any such new adjusted interest rate will become effective on the Change Date and
thereafter will be deemed to be the Existing Interest Rate, The new Existing Interest Rate will remain in effect until
the next Change Date on which the interest rate is adjusted. 7

() ‘The'method set forth'in this paragraph 3 of this Adjustable Rate Rider, for determining whether or not an adjust-
ment must be made to the Existing Interest Rate incorporates the effects of the provisions of 24 CFR 203.49(¢)(1)
and 234.79(e)(1) which requires that changes in the Index in excess of one percentage point must be carried over for
inclusion in adjustments to the Existing Interest Rate in subsequent years.

(8) If the Index is no longer available, Mortgagee will be required to use any index prescribed by the Department of
Housing and Urban Development. Mortgagee will notify Mortgagor in writing of any such substitute index (giving
all necessary information for Mortgagor to obtain such index) and after the date of such notice the substitute index
will be deemed to be the Index hereunder,

4, (a) If the Existing Interest Rate changes on any Change Date, Mortgagee will recalculate the monthly installment
payments of principal and interest to determine the amount which would be necessary to repay in full, on the matur-




ity date, the unpaid principal balance (which unpaid principal balance will be deemed to be the amount due on such
Change Date assuming there has been no default in any payment on the Note but that all prepayments on the Note
have been taken into account), at the new Existing Interest Rate, in equal monthly payments. On or before the
Change Date, Mortgagee will give Mortgagor written notice (“*Adjustment Notice’’) of any change in the Existing
Interest Rate and of the revised amount of the monthly installment payments of principal and interest, calculated as
provided above. Each Adjustment Notice will set forth (i) the date the Adjustment Notice is given, (ii) the Change
Date, (iii) the new Existing Interest Rate as adjusted on the Change date, (iv) the amount of the adjusted monthly in-
stallment payments, calculated as provided above, (v) the Current Index, (vi) the method of calculating the adjust-
ment to the monthly installment payments, and (vii) any other information which may be required by law from time
to time,

(b) Mortgagor agrees to pay the adjusted monthly installment amount beginning on the first payment date which occurs
at least thirty (30) days after Mortgagee has given the Adjustment Notice to Mortgagor. Mortgagor will continue to
pay the adjusted monthly installment amount set forth in the last Adjustment Notice given by Mortgagee to Mort-
gagor until the first payment date which occurs at least thirty (30) days after Mortgagee has given a further Adjust-
ment Notice to Mortgagor. Notwithstanding anything to the contrary contained in this Ad justable Rate Rider or the
Mortgage, Mortgagor will be relieved of any obligation to pay, and the Mortgagee will have forfeited its right to col-
lect, any increase in the monthly installment amount (caused by the recalculation of such amount under Sub-
paragraph 4(a)) for any payment occurring less than thirty (30) days after Mortgagee has given the applicable Adjust-
ment Notice to Mortgagor.

(¢) Notwithstanding anything contained in this Adjustable Rate Rider, in the event that (i) the Existing Interest Rate was
reduced on a Change Date, and (ii) Mortgagee failed to give the Adjustment Notice when required, and (iii) Mort-
gagor, consequently, has made any monthly installment payments in excess of the amount which would have been set
forth in such Adjustment Notice (‘‘Excess Payments’’), then Mortgagor, at Mortgagor’s sole option, may either (1)
demand the return from Mortgagee (who for the purposes of this sentence will be deemed to be the mortgagee, or
mortgagees, who received such Excess Payments, whether or not any such mortgagee subsequently assigned the
Mortgage) of all or any portion of such Excess Payments, with interest thereon at a rate equal to the Index on the
Change Date when the Existing Interest Rate was so reduced, from the date each such Excess Payment was made by
Mortgagor to repayment, or (2) request that all or any portion of such Excess Payments, together with all interest
thereon calculated as provided above, be applied as payments against principal.

5. Nothing contained in this Adjustable Rate Rider will permit Mortgagee to accomplish an interest rate adjustment through
an increase (or decrease) to the unpaid principal balance. Changes to the Existing Interest Rate may only be reflected
through adjustment to Mortgagor’s monthly installment payments of principal and interest, as provided for herein.

BY SIGNING BELOW, Mortgagor accepts and agrees to the terms and covenants contained in this Adjustable Rate

o @ ot QPQNX’“}/ ------------

E E RODRIGUEZ

M@/g g, Momsmor |
ROSITA RODRIGUEZ

NA-973 (9/84) e
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o "THA MORTGAGE RIDER®
This Rider tn the Mortgage between JOSE E RODRIGUEZ & ROSITA=RODR-I_Q\_J’E__Z‘,_WHI}._NIFE '
- and MARGARFEI™WEN & COMPAMY, THC, dated NOVEMBER:- 30TH
19’ 84 is decned to aunc.nd and mxpplcnu_nl Che Mortgame of same date as Vol b
AND SAID MORTGAGOR covenants and ajrées: o

N

Ta keep said premises in good repair, and nol Lo do, or permil (o be done, wpan siid |mun.( 5, anylhing
that may impair the value thereol, or of the seewrity intended 1o be elfected by virtue of this nslvameat; oot b
suffer any lien of mechanics men or material men to atiach to said premisesy to pay to the Morpapeee, s baae
inafter provided, until’ said note is Tullypaid, (1) a sum sullicicnt to pay wl takes and assessments on il pren
ises, or any tax or assessment that may be levied by authority ‘of the State.olIndiana, or. of Ly, ln\\'n .
village, ar=gity in which the said land is situate, upon the Morigagor on aceount ol e nwnu..hm thereols €4
a sum sufTicicht to keep all buildings that may at any uuu, be b g |uvuuw'., dumu' the codinuinee of uud
indebtedness, insured for the benelit of the Mortgapee in lsm.h Imm. ol insuranee, and in such dmounls, an ooy
be required by Lthe Mortgagee. .

In case of the relusal ar negleet of the Mortgapgor 1o make |llL|l payents, or lo a.\ll.ly any priov fien or in
‘cumbram.c oth(.r ll\.m llml for Ltaxes or ussessnients on saidl premises, or 1o keep .*.nul mcnw.c' in pood cepair, Hw

‘Lo h(. progwmly
yima CySisainid
¥ c puid oulTol procee

-t is expressly provided, however (all other provisions ol this mortgage (o the contrary notwithstanding),
that the Morigagee shall not be required nor shall it have the right to pay, discharge, or remove any tax, assesgs
ment, or tax lien-upon ar againgl the pu.nust.‘ deseribed herein or any part thereol>or the improvements situsded
thercon, 50 long as the Mortgagor shall, in good Taith, contest the sione or the vididity thereal by appropriale
legal proceedings broughl inqa court ol competent jurisdiction, which shall ‘operate to prevenl the collection ol
Lh(. qux,l assesstnent, ov lien so contested and: the sale or Torfeilure ol the said - premises or any. pmt theveot 1o

sutisly the sume, C .

AND the said Mortgagor Puvther covenants and agrees as follows:

22 Yoot o, S wea ctimit SR e 282

“Fhat puwlt.fg(' i reserved (o pay the debt in whole, or.in un: mmount cqu.nl o one or mmc-munlhlv RHETUTE.
on the principad that are next due.on the nou., on the first duy ol airy month prior Lo maturity; muvulml liowever,,
that written notice of an intention 10 exercise such privilege - is uvw af least thirly (30) -days. prior 1o prepiy-
ment. :

g

That, together with, and in addition (o, the monthly puymenta al the principal ancl interest Dd)’dblL unclu llw S
} lerms of th(. nole seeured hereby, the Mmlgtu,ou will pay Lo the: anvm ce, on the Tirst duy ol cach month until
PR klhu said note is fully paid, the following sums:

.
..

bl iauitimn it L e At ...n|.m:.iclu.ad.lm..lmlLluluulwu.uJumiLlu—I e v piyteth Gl los: nluutp,uu,u:ruwmuuwwapu.:mum,uil«».thiu, .
R EN b2 el M L N O Yoratilittiak i3 peditonblilanhinipoatiiulioioi bt i pumainpisious o) - Ny
wlahrgria-helds hy~|hm§uuvumw~nklutwmmmul—uulmlwl el IeHbminfollomegpe, !
('l:)lewmclmnm»lw:w-—-nnﬁ;»vuMmllu—rtrlmwn-tIuwmmhﬂnawimlwumuul-unvummnuwu‘.uuuwtwuavumnuuual»umlw«l«hwpuuvwiouu
vbtanssbltinnul- Monningerdashpon nmumvunwwl lrutwnisebrmpgeunmulig gt lwmlumuhmulmtlmclmltlu\wmwm(uldw.\\\wulh
Puin uu-lw-meluo:oduluubhum.mnu.lh-mm | usad pbebb st impi s i g tasssted ol Bmp st svchadinitlugoat i i ditig
PGl U s i Biralar y-mlnhlouu\nwuuu(lnhl Widlauglopicnsapiimanvetosthivabliionledlaninm- .
ssinetinidach-id- pplivhlale-Rogulibionstheronndos=ap —w— Cow
e (A eublunattitd ot ar b arittineliib e DA a0 o VAtV s e s AR A G et u..Jnu\(luLw...lhm T KU TR SRR ITRTITTRRATTTY WO R X h.mw' :
~daguslopmvibyeiaonid llypyuh.lmuwauuumh.u!wuumuuwmwnum.xmuumpw(x\wm)mwhiv.Iw.lmuvhu-ulnrvu.lwwsgmul.mum‘L ,
- doaroneetwoltived AL o ko g llbd) i pomccubnmunla»um».:\uouuwmtutmclmnv-h |Id nr;oulumwsn..atlwanwlcwm
. qnuu:lwul‘lwubcu.xl.luu.lulu-.muum.thuluquz.u' e L L SN
MJ)' A .\um

)u.\l w the umuml swents, 71T uny, -next: duc.".}phw (lll:tplullllllllvllllll will, b ;

"_, polll.lu Tire - and ather “hnzged . insueanee covering ¥l mollutuml property,s. phsctakesinnds usm.hmneuls snexii * (e
“on’Fthe mmn-.lpul iproperty (all: a8 ullmulul by sthes Martgagke) =<less ol)= swms suliendy- mll(l‘ therefor = divid el Ehyi 1he
munhu'. ol wonths” jo' elapse:) e prun Ao the - dife  when Sxieh, .
sessenents - will. hu.uuu. wlethiyieing:, .m.l\;::um. lu “he” lu.ltl lzy quru;-u ins luv.l {UE nuy .'.u
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quacy to secure or discharge the indebtedness due or Lo become due or the solveney of the mortgagors. In the event ol a de-
fault in any of the conditions of this mortgage the mortgagee is also expressly given the right to take possession of and hold
the mortgaged premises with or without process of law and eollect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the martgage so long as a delaalt shall continue, and such taking possession
hall in no way waive the right of the mortgagee to foreclose this morlgagee hecause of a default.

12, That if the premises, or any part thereof, be condemued under any power of eminent domain, or acquired
for a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount
of indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the
mortgagor to the mortgagee and shall be paid forthwith to the mortgagee to be applied by it on account of the in-

debtedness sccured hereby, whether due or not.
13, No sale of the premises hereby mortgared and no forhearance on the part of the mortgagee or its assigns and no

extension of the time for the payment of the debt herehy secured given by the mortgagee or its assigns shall operate to
release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole or in part,

Lh That any person, fiem or corporation taking a junior mortgage, or other lein, upon said real estate, shall take the said
lien subjeet to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby seeured without
obtaining the consent of the holder of said junior licn and without the lien of this mortgage losing its priority over any such
junior lien.

15. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to pay the total indebteduess evidenced and secured by this instrument the mortgagee will be entitled to a deficiency
judgment.

16. The mortgagor further agrees that should this mortgage and the note seeured hereby not be eligible for insurance
under the National Housing Act within 6 MONTHS  from the date hereof (written statement of any officer of the
Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban Development
dated subsequent to the 6 MONTHS time from the date of this mortgage, declining to insure said note and -
this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the note may, at its op-
tion, declare all sums seeured hereby immediately due and payable,

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or obligations
seeured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice of the exercise of any
option granted to the mortgagee herein, or in the note secured hereby, is not required to be given. All sums payable herein
shall he without relief from valuation and appraisement faws and with reasonable attorney’s fees,

The covenants herein contained shall bind, and the benefits and advantages shall inure o, the respective heirs, exeeutors,
administrators, suecessors and assigns of the parties hereto, Whenever used, the singular number shall inchude the plural, the
plural the singular, and the use of any gender shall inelude all genders.

IN WITNESS WHEREOT, The said mortgagor has hereuntao set their hands and seal

his  30TH day of  NOVEMBER 19 84

"SEE ADJUSTABLE RATE RIDER ATTACHED HERETO AND
MADE A PART HEREOF FOR ADDITIONAL TERMS,
CONVENANTS AND CONDITIONS OF THIS MORTGAGE."

FHA MORTGAGE RIDER ATTACHED HERETO AND MADE A PART HEREQF )
The form of this instrument was prepared by the Office of the General Counsel of the Department of Housing and Urban

Development, and the material in the blank spaces in the form was inscerted by or under the direction of Mitzi Anderson

STATL OF INDIANA,

COUNTY OF  LAKE =
Before me, the undersigned, Terrence Bley , an official
of LAKE County of the State of Indiana, on this 30TH day
of NOVEMBER , 19 84 personally appeared JOSE E RODRIGUEZ & ROSITA RODRIGUEZ, HUSBAND AND WIFE

and

acknowledged the execution of the foregoing mortgage.
Witness my hand and official seal the day and year last above written,

/ﬁM¢ %4

Terrence Bley (Official tile) Notary Public

My commission expires 9-8-88

COUNTY OF RESIDENCE: LAKE

Received for record this day of 19 at  O%clock M., and recorded in Mortgage Re-
cord al pages of the records of County, Indiana.

Recorder of County, Indiana




