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e CONTRACT FOR SALE OF REAL ESTATE
' (USE APPROVED PAYMENT BOOK)

THIS AGREEMENT, made and entered into this....13t1 day of. JUNC e . 10.83,

by and between Bruce T, Fleming
e e
of ..County, State of Indiana, hereinafter designated as Seller, and
Peter Danilaitis and Elena Danilaitis, Husband and Wife ...
----------- Ols . . vene

of COOK County, State of)ﬁ&g hereinafter designated as Buyer, WITNESSETH:

In consideration of the acts and payments of the Buyer and upon the terms herelnafter set forth, the Seller agrees to sell

Lakc

.....................................................................................

_The Seller acknowledges the roceipt of
Fourteen, Thousand and no/00====-====--=-=-m-moooommmmomomcmmmmm o
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\ Setr Tan s '
a5 the"initial. ayment on the sale price of.

5::E:F_i f t?' 1ne~."'1‘h;i3:}1.sand Nine Hundred and no/00---------mc-mmmmmmmm e ($&’9-Q@-.‘.§.-.) Dollars.
1‘ JI ?he-_Bg;;a\r ;aliail?pay to the Seller at..P..0....Bax...90.7, 716..E,,.Joliet...St...,...C,row.n...Point,,...In....AéiSOZ ...............
::50;' zi:t Gp;}xs;b:tiler ’f)laée': tasfthe Seller may in writing from time to time direct, not less than the sum of .
= % Five ,“Hund__l_‘.g;lﬁ-ﬁ\i'ght and 11/00==-==-c-meemm oo = e oo e e ($..508:11% 3 Dollars,
o;n:tﬁe)'lSth(ia?o\f each consecutive month. commencing on the....12t1....day of Judy. ‘ , 19...8.3...,‘. .
~untiiAhe Baid ‘salp-price, together with interest thereon at..13* _per cent, per annum, comp'utedﬁ....!’lg.nﬁ.}.].l.).’..; is fully paid; and .
- if, until’final:payment is made hereunder, the Buyer o
L (a), sha.llpay as'and ‘when due the. 2nd installment of the 19..83 taxes on sald premises becoming due and payable:
ioin 19....8.1.1 and all taxes hecoming due and payable thereafter; the following special assessments on said land, to-wit: | |

o .

“Total payment-of $575.00-shall”include’$66.89 for-tax*and insurance: escrow. Escrow “Hidyschange,

4o

_from*time to. time depending’ on- changes in: taxes.and“insurance.= " ..

Gesssnasmsmstursrince i r taraanesenrostetrattenndbotisorensarosseneretrtebes ..

and all special assessments hereafter levied thereon; and all other charges of any kind not created or suffered by the Seller
that may be hercafter levied or assessed against said premises; evidence of payments so made shall be presented to the Seller
on or before the first payment date after such payments become duse;

(b) shall insure the buildings, if any, and shall deg&sit with the Seller a paid up policy or policies of Insurance in com-
pany or companies approved by Seller to cover the buildings against loss through fire and hazards covered by the Extended
Coverage Endorsement in an amount as determined and agreed to by the Sellers; should the Buyer fail to pay the premium, the
Seller may elect to do 80 and add the amount of premium to the unpaid balance due on this land contract.

(c) shall maintain the lawn in good condition and keep all improvements in good repair;

(d) shall not use said premises or permit said fpremises to be used for any unlawful purpose or purposes that will injure.
the reputation of the same or depreciate the value thereof; )

(e) shall neither assign this contract nor let said premises or any part thereof nor remove nor alter any buildings thereon
without first procuring the written consent of the Seller; however, if the Seller approves the assignment of this contract, the
Seller shall be remunerated only for the cost of obtaining satisfactory credit information on the assignee;

(£) shall not violate any of the restrictions, conditions or covenants to be contained in the deed of the Seller as hereinafter
provided ‘and which restrictions, conditions and covenants are hereby made effective from the date of this agreement;

.................................................

(g) and shall permit the Seller during all reasonable hours, to go upon the premises for the purpose of Inspecting. the
same;

then and in that event and, at the time of the final payment, the Seller agrees to execute and deliver to the Buyer a good and
sufficient warranty deed conveying said premises to Buyer in fee simple, subject, nevertheless, to all taxes, assessments and
. .__other charges described in clause (a) above and those falling due thereafter; to_all liens or incumbrances thereon created or
¥ T “suffered -by the Buyer; to: zoning regulations now or. hereafter imposéed théreon; to all Testrictions; conditions:and covenants now . .
; of record affecting either the alienability or the use of.said premises; and to the following restrictions, conditions and/or covenants: -~
_ At’'the time of.delivery :of' deed, the-Seller further agrees to-deliver to;the Grantee therein named'an-abstract- of title
certified:to date as near-to final closing as reasonably: possible, prepared' by ‘an Abstract Company: maintaining. an adequate”
title plant, as defined by the Indiana Title Asgsocation, or whose abstracts are generally accepted by financial institutions and
attorneys who are members of the Bar Association, which abstract shall disclose in the Seller a merchantable title subject only to
guch items to which the Seller's deed is to be made subject, as hereinabove provided. In the event the Buyer demands a certi-
fication of the abstract at a time other than at final closing, as herein provided, such certification shall be construed as full compli-
ance with the terms of this contract.

In the event it is mutually agreed by and between the Buyer and the Seller that an Owner’s Policy of Title Insurance
shall be nccepted in lieu of an abstract, as evidence of title, then and in that event delivery to the Buyer of an Owner's Policy
of Title Insurance valued at the purchase price, and issued in the name of the Buyer by an insurance company licensed to do
business in the State of Indiana, and which policy is subject only to such limitations and/or liens a3 shall be assumed by the
Buyer, shall be construed to compiy with the requirements of title evidence as hereinbefore provided, ‘

Interest shall, at the end of each...monthly. ... eriod, be added to the unpaid balance of the sale price existing at the com-
mencement of such period. From the total thus obtained shall be deducted all payments made hereunder on account of principal and
intqre(eist to the Seller during such period and the remainder shall stand as the unpaid balance for the next succeeding semi-annual
period. -

The Seller may, at his election, place and/or maintain a mortgage on said premises for an amount not in excess of the
then unpaid balance of the sale price; and the Buyer agrees that any such mortgage shall be a first lien and prior to any interest
of his in said premises; provided that in the event the Seller shall hereafter elect to place such a mortgage on said premises he
ghall before the execution thereof, give the Buyer written notice of such proposed execution, which notice shall contain the
name of the mortgagee, the principaf amount, the rate of interest and the date of maturity of the proposed mortgage. If such
notice shall state that the mortgagee requites further assurance of the priority of such proposed mortgage, then the Buver agreuo
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within ten days after receipt of such notice to execute such further assurance of priority as may be required by such mortgagee,
provided, however, that the Buyer shall not be required to Bind himself personally to pay the mortgage debt. After the execution
and recording of any such mortgage, the Buyer may, at his election, reduce the unpaid balance of the sale price hereunder to an
amount equal to the unpaid Balance of such mortgage debt and demand the warranty, deed herein provided for and in such event
the Seller shall immediately deliver to the Buyer such deed which, in such evBnt, shall contain a clause whereby the grantee shall
assume and agree to pay the indebtedness secured by the said mortgage, Such assumption of the mortgage debt shall in.such event
constitute final payment hereunder. §51¢ subject to lefts and rights.

Time is of the essence of this contract. In the event that the Buyer shall fail to perform any of the acts and/or fajl to make
any of the payments herein to be done or made by the Buyer, as specified herein, prom(rtly and at tho time stipulated ‘therefor,
and/or fail to execute, when requested by the Seller so to do, the further assurances provided for in the preceding paragraph, then
all payments made hereunder prior to such default shall be retained by the Seller as and for damages for the use and occupancy of
the premises to the date of default and Seller shall thereupon be relieved from all liability hereunder to the Buyer. Immediately upon
default, and without demand or notice, the Buyer agrees that he will surrender to the Seller peaceable and immediate possession of
said premises together with all improvements thereon. In the event of default and the failure of Buyer to surrender possession of

said real estate as above provided the Seller may proceed in any action at law or in equity for the possession of said real estate and
for damages for the withholding thereof and for waste or damago done thereto.

The buyer may make payments in excess of those stated herein or pay the entire unpaid balance at any time without penalty,
with interest computed to date;

Possession hereunder shall be given by the Seller to the Buyer on the 13th day of June , 19 83

...T.h.c:r.c...w,iJ..l...b.é..._a...l.a:c.e...cha.rge...o.f...SZO....O.Q...i.f...paym.ent...is...nQ.t...r.c.c.e,i.y.e.d-in....thi.s...o.ffi.c.e...lS...d.axs...af.t.ér :

The parties agree that the provisions of this contract shall be binding upon, apply to and inure to the.beiiéﬂt»‘of, thelr

respective heirs, successors and assigns in the same manner and to the same extent as such provisions bind, apply-ta and inure to
the benefit of themselves, >~ - Y
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IN.-WITNESS WHERE the parties either personally or by duly authorized officer ) ’ule/d
and delivered this agreem?i licate counter-part each of which shall be an orjfing), the day no =
Sellé'r..’...‘/é[.’r.’. o F L L. S 4 e i =
‘ rucé[‘{?. Fieni 14 ! S5 gz Ll
SEllEr Al ek an . LR A X et
. Sworn to before me a Notary Public /B j
in and foI‘[‘ ake go‘\fnty, }Bd‘l'ana TRANSFER FORM FOR BUYER b Ot S
this 15th-day of Junc, 1J35 My Commission Expj TResident- of Lake Cnty
For value received I (we) hereby transfer and assign to y XY SRR )

all my (our) right, title and interest in und to the foregoing Contract for the Sale of Real Estate,

I (we) hereby accept the above assignment of the foregoing Contract for the Sale of Re'a'f E’atate with-all its cmidftioﬁb,aﬁd
assume all the obligations of the second party herein. - : . .

Signed this day of , 18

CONSENT OF SELLER
I (we) hereby consent to the above assignment of thie Contract for the Sale of Keal Estate.

Signed this day of , 19

TRANSFER FORM FOR SELLER

For value received, I (we) hereby transfer and asgign (0.,

of

all my (our) right, title, and intercst in and to the foregoing Contract for the Sals of Real Estate,

1 (we) hereby accept the above assignment of the foregoing Contract for the Sale of Real Estate with all its conditions and
asgume all the obligations of the first party therein,

Signed this AAY Of crreremeererereraereemssssssssesssnsnssensnsas A £ SN




