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"/ CONTRACT FOR SALE OF REAL ESTATE . . -

(USE APPROVED PAYMENT BOOK)

1" . THIS AGREEMENT 4fade and entered into this:. LSt dny of.mmmic. SJU1Y.. ey 19,88

:A B S ), - W County, State of 'Indizmn, hereinafter designated ns 'Seller, and...
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) SRR Sciutd by dROUN R URSOU County, Stato of Indiana, hereinafter desipnated as Buyer, WITNESSETH: _ >
.’ In consideration of the ncts and payments of the Buyer and upon the terms hereinafter set forth, the Seller agrees to sell

| * and convey to-the Buyer the following described real estate in Lake . .- County, State of Indiana; to-wit::
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12715, Randolph, St Cx.wn...l?pi..n.t.*...lm.d.'.i;&11&...4.6.3.0.2.-..a..ls..o....cLe.s.qr.ihgd....a.s...pa.r..t.gébﬁgg}px.tbﬂggﬁ;,.l./..4;..‘
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e of Section 21, Township 34 North, Range 7 West of the 2nd P.M. 333x52 (teo
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7+ .. 'The Seller acknowledges the receipt of. : - : e Dot L .
1o Five Thousand and no/00-:--nonnnonnlinllilininIninIiIIIIIIIINIIIIIT “’j“?(‘ﬁ;;‘?,{?,g},g(?,,") Dollars,

3 . . . . T . ;._'0 S S

. ry -

C as the initial payment on the sale price of

L Eifey. Thrde  Thousand. Eive. Hundred..and. no/00zxxz s:rismirosinasniinzoiaiaaes83.500.00.y pollars:
::C’If.thé‘nilygr'-é}'fg_ll pay to the Seller at...0:0...B30X.907,.216 E. Jolict St., Crown Point, In. 46307;

",{'grjﬁ@’—such-other‘éluce:&a the Seller may in writing from time to time direct, not less than the sum of.. R
= Five Hundrcd;Seventeen and 98/00---=-=====cmmmeceomooioor-ommmoommmamme (517,98 polare,
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;;.}.it.:...’..‘...‘..(-in;v{of-;:em_:h consecutive month commencing on the....LS%_..day of August . . ' , 184

&nﬁligliéﬁsuild';ale’ﬂ%‘cg’ togiath}fr_ witg mtghm)tl thereon at:.]:..z..-.'..]:.z.?.per cent, per annum, computed.;...L."‘.‘?.T.‘.Eb.lX..,_is fullypnid, and
, until final paymentis made herounder, the Buyer ~ o S o

(1) shall pay ns and when due the....2Nd. . installment of tho 1833... taxes on anid prermises becoming due and payable

in 10.....3.‘1... and all taxes becoming due and prynhle thorenfter; tho following npeeinl nssossmenta on said lund, to-wit: N st
The purchaser shall be responsible for insurance and taxes as they become due R

-and all special nssessments herenfter levied thereon; and all other charges of ;my kind .not created or suffered by the Seller ‘
- that may be hereafter levied or nssessed against said premises; cvidence of payments so made shall be presented to the Seller-
on or before the first payment date after such payments become due; )
’ (b) shall insure the buildings, if any, and shall degfnsit with the Seller a paid up policy or policies of Insurance in com-
gl)ny or companies approved by Seller to cover the bulldings against loss through fire and hazards covered by the.Extended
. verage Endorsement in an amount as determined and agreed to by the Sellers; should the Buyer fail to' pay the premium, the
. Seller may elect to do so and add the amount of premium to the unpaid balance due on this land contract. = - : E
~ (c) shall maintain the lawn in good condition and keep all improvements in good repair; . ‘ '
. (d) shall not ‘use said premiseés or permit said 'fprcmjacs ‘to be used for any unlawful purpose or purposes that will injure-
the reputation of the same or depreciate the value thereof; - - N : ) - J
" (e) shall neither assign this contract nor lot sald premises or any part thereof nor remove nor alter any bulldings thereon .
. -without first procuring the written consent of the Seller; however, if the Soller approves the assignment of this contract,,the-
. Seller shall be remuncrated only for the cost of obtaining satinfactory credit information on the assignee;
- (£). shall not violate any of the restrictions, conditivns or covenanta to be contained in the deed of the Seller as hereinafter.
. provided and which restrictions, conditions and covenants are heroby madqeﬂ'ectivo from the date of this sgreement; C
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- . (g) and shall permit the Seller during all reasonable hours, to-go upon the promises for tho purpose of Inspecting the =

. then and in that event and, at the. time of the ﬁn'al'paymerntri the Seller agrees to execute and deliver to the Buyér a'godd and:
suflicient warranty deed conveying said premises to Buyer in-fee simple, subject, nevcrtheless, to all taxes, assessments and
other charges described in clause (a) above and those Talling due therenfter; to all liens or incumbrances therecon created or
suffered by the Buyer; to zoning regulations now or hervaftor inpozed thereon; to all restrictions, conditions ur.¢ covenuants now
of record affecting either the alienability or the use of Baid premiges; and Lo the following restrictions, conditions and/or covenunts:

: .+ At the time of delivery of deed, the Seller further agrecs to'deliver to.the Grantee thercin named an abstract of title
! certified to date as near to final closing as reasonably posaible, prepared by an Abstract- Company maintaining an - adequate :
title plant, as defined by the Indinna. Title Assocation, or whoso abstracts are generally accepted by financial institutions and.
attorneys who are members of the Bar Association, which abstract shall disclose in the Seller a merchantable title subject only to
such items to which the Seller's deed is to be made subject, &8 hereinnbove provided, In the event the Buyer demands a certi-
fication of the abstract at a time other than at final closing, as herein provided, such certification shall be construed as full compli- i

ance with the terms of this contract. . ’

In the event it is mutually agreed by and between the Buyer and the Seller that an Owner's Policy of Title Insurance
shall be nccepted in lieu of an abstract, as evidence of title, then and in that event delivery to the Buyer of an Owner’s Policy
of Title Insurance valued at the purchase price, and issued in the name of the Buyer by an insurance company licensed to do
business in the State of Indians, and which policy is subject only' to such limitations and/or liens us shall be assumed by the
Buyer, shall be construed to compiy with the requirements of title evidence as hereinbefore provided,

Interest ghall, at the end of each...NONLH1Y. ... period, be added to the unpaid balance of the sale price existing at the com-
mencement of such period. From the total thus obtained shall be deducted all payments made hereunder on account of prineipal and
interest to the Seller during such period and the remainder shall stand us the unpaid balance for the next succeeding semi-annual

period.
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The Seller may, at his election, place and/or mnintain a mortgage on said premises for an amount not in excess of the
: then unpaid balance of the sale price; and the Buyer agrees that any such mortgage shall be a first lien and prior to any Interest
X of his in said premises; provided that in the event the Seller shall hereafter elect to place such a mortgage on said premises he
ghall before the execution thereof, give the Buyer written notice of such proposed execution, which notice. shall contain' the
name of the mortgagee, the principal amount, the rate of intercat and:the date of maturity of the proposed mortg‘age. It such
notice shall state that the mortgagee requites further assurance of the priority of such proposed mortgage, then the T':ier agroos
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—=] . “provided, however, that the Buyer ghall not bo required to bind himseclf personnliy to pay the mortgapge debt, After the executlon L
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.. within ten days after receipt of such notice to exccute such .furthf:r assurnnce of px'ioriiy ag may. be required by such mortgam. i

“'and recording of any such mortgage, the Buyer may, at his election, reduce tho unpaid balance of tho sale! price hereunder to an” |
amount equal to tho unpaid balance of such mortgage debt and domand tho warranty deed herein provided for and in such event -

, - -the Seller shall Immedintely deliver o the Ruyer such deed which, in such event, shall contain a elnuse whereby the granteo shall -
. ussume nnd agreo to pay the indebtedness secured by the said mortgage. Such assumption of the morignge debt shall in such event :
: - constitute final payment hereunder. . , Lo e Tn
o . Time is of the essence of this contract. In the event that the Ruyer shall fail to perform any of the acts and/or fail to make -

any of the payments herein to be done or made by the Buyer, as specified herein, promptly and at the time stipulated therefor,
and/or fail to execute, when requested by the Seller so to do, the further sssurances provided for in the preceding paragraph, then
all payments made hereunder prior to such default shall be retained by the Seller as and for damages for the use and occupancy of,
the premises to the dute of default and Seller shall thereupon he relieved from all liability hereunder to the Buyer, Imniediatoly upon™
default, and without demand or notice, the Buyer agrees that he will surrender to the Seller peaceable and immediate posseasion of |
said premises together with all improvements taercon, In the event of default and the failure of Buyer to surrender possession of - . .7
. 8aid real estate as above Yrovided the Seller may proceed in any action at law or in equity for the possession of said real estate and «
*for damages for the withholding thereof and for waste or dan:ye done thereto, o : . N

) The buyer may make payments in excess of those stated herein or pay the entire unpaid balance at any time'vﬁfhout’pennlty,' '
with Interest computed to date; : . ‘

. Possesslon hereunder shall be given by the Scller to the Buyer on the ....1St......... day of.......... July... ,-19.84
©+ 7, Furthier conditions: - An%the. event -Purchasers-defuult -on-any. provisions of. this agreement, . . . .
said: Purchasers shall be'liable"for Scllers’attorney. fees: necessary..to enforce these;provisions.:

:
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the 13th payment. In the event a mortgage T

‘ oR 't.h.e' markettotrytomcot T payoff 1cquncmcnt5ofdll—p'irtles .................................................
................................................................................................................... payment is received after the 10th of the month.
P Nescesetarsnttscnsencacsstssrurreranstisamancerocnes nenane s \ . vee : R
' ;- The parties. agree that the provisions of this contract shall be binding upon, apply to and inure to. the benefit of. their
regpective heirs, successors and assigns in the nume manner and to the same extent as such provisions bind, auply to and inure to
j the benefit of themselves, _ ) IR
! C o IN WIRNIESS WHEREOF, parties elther personally or b?v duly authorized officers or ngents\;}{fii;.e :ﬂig'ﬁgd’}‘.gsealed
! . anddelive s agreement te counter-pirt euch. of which shall be an original, the day and yepr first b;qw:xyir_ittgn,'-tz,’
o Seller.. LA ANV &2 N S L.
. .mlgr. % 'I'.(,‘j'l - ,@\W\ (s | Buyer GFLGY A% .
Ner.. KT s Lie 7 AC oty oo C BUYeFm e e ey o
Seller é{ 4 x/l-icmmg‘ At ] ~ Buyer — 3 j L
- Sworn to bef me a Notary Py#lic TRANSFER FORM FOR BUYER fthther T2 /A'/-Z/‘Z} i
in_and for Lake County, Indimfa this lst day of=Juty; 1984. My compisSion expires: 5/17/88~ %
... : For value reccived I (we) 7zc’rcby transfer and assign to..... , ; ' V)) Coun y%? tesldences~ ’Lq]\e

1 (we) hereby accept the above ussignment of the foregoing Ccmt}'cwt for the Sale of Real Estate with all its 'condi'tiom and
assuno all the obligations of the second party herein, . o _

Signed this .eeevvveecenrenns day of , 18

CONSENT OF SELLER
1 (we) hereby consent to the above assignment of this Contract for the Sale of Real Estate,

Signed thia day of , 19

I (we) hereby accept the above assignment of the foregoing Contract for the Sals of Real Eetate with: ﬁll its conditions and
asgume all the obligations of the first party therein,

Signed this ...... day of ' ,19

.............




