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THIS INDENTURE WITNESSES that __ WILLIAM J. DUNN and L. RUTH DUNN, husband 3
and wife
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.___L______; ______ e e e e (hereinafter referred

to jointly and severally as “Mortgagors"), of —____ Lake County, State of _Indiapa_______ ,

MORTGAGE and WARRANT& ]'FI%E IdOWLLL KIONAL BANK, a national banking associafion
ommercia

thh 1ts main bankmg offlce at-l-ﬁﬁ-l&hi-}-sweeb Lowell, Indiana (heremafter referred to as

“Bank”) “the followmg described real estate located in _';,__Iia_ke. __________ County, Indiana:

Par. 1: A Part of Lot 30, Clark's addition to the Town of Lowell, as shown in Miscellaneous
7 mm Record A, pape h13, in Lake County, Indiana, more particularly described as follows; to-wit:
- Commencmgf at the Southwest corner of said Lot 30, and running thence East 48 feets thence
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r i North 78 feet; thence West LB feet; thence South 78 feet to the point of beginning, EXCEPT
Cf‘“' the second story of the building 1ocated thereon, and EXCEPT the North 20 feet thereof.

Par, 23 Lot 19, Block 1 in Forest Hill Addition to Lowell, as per plat thereof, recorded in
e o {Plat Book 27, page 33, in the Office of thé Recorder of Lake County, Indiana.
\io*'Par, 3: Part of Lot 30, Clark's Addition to the Town of Lowell, described as Commenclng L8 feet
Fast from the Southwest corner of Lot 30 in Clark's Addltlon to the Town of Lowell, and
‘ _running thence East 2l feetj thence North 52 feetj thence West 2l feet; thence South 52 feet
7>u~'-5,,.., »to the place of beginning, in the Town of Lowell, as shown in Mlscellaneous Record "AY, page
Iﬂi 113, in Lake County, Indiana ESCEPT that part of the second story building located thereon.
qmﬂ -~ ALSO: The second story of a two story brick building, located on that part of Lot 30, Clark's
“wv  Kddition to the Town of Lowell described as: Commencing at the Southwest corner of sald Lot
30 and running thence East 72 feetj thence North 53 feet; thence West 72 feet thence South
52 feet to the place of beginning, in the Town of Lowell, as shown in Miscellaneous ‘Record
"A" page 13, in Lake County, Indiana, -
Par, L: Tot 2k, BXCEPT the East Ll.5 feet _thereof, in Harding-Meyers Subd1v181on, in the Town
of Lowell, as per plat thereof, recorded in Plat Book 28 page 63, in the Office of the

+ Recorder of Lake County, Indiana,

ALSO: Right and Easement to go upon, over and across and to use the East 11 feet of Lot 24
2 in Harding-Meyers Subdivision, in the Town of Lowell, as per plat thereof, recorded in Plat
‘wﬂ' Book 28 page 63, in the Office of the Recorder of Lake County, Indiana,

Par, 5: Lot 16, in Block 1, as marked and laid down on the recorded plat of Forrest Hill
Tl 1tion to Lcwell as shown by Plat Book 27, page 33, in the Office of the Recorder of

FaP UL

’“ot‘,,a Lake County, Indlana. :
o Par, 6: A part of Lots 29 and 30, Clark's Addition to the Town of Lowell, as shown in;Miscel-

laneous Record "A" page L13, in Lake County, Indiana, described as follows: Beginning at a
point on the West line of Lot 30, 78 feet North of the center line of Commercial Avenue, '
. “‘running thénce North 28 feets thence East 66 feets thence South 7 feet; thence East 6 feet;
ol “.,-x thence South 10 feet; thence West 6 feet; thence South 10° Beety thence East 6 feets thence
51017 South 1,0 feet; thence West 72 feet to the point of beginning. )
afpr T ALSO: Part of Lots 29 and 30, Clark's Addition to the Town. of Lowell, as sheyn ghMiscellan-
u" sous Record "A" page [13, in Lake County, Indiana, described as: Commengipgcat. !ppoi,ntfzn
the West line of said Lot 30, which point is 78 feet North of the centercrgigtlorrﬁ@rcial

(contimed on page L of this 1nstrument) =
together with all improvements, equ1pment and fixtures now or hereafter sltuated thm:etm owsedl L
connection therewith, whether or not physically attached thereto, and all present zmﬁ,?utuxe,rlghtt
privileges, interests, easements, heredxtaments, and appurtenances thereunto- belongﬁ orjn Jﬁxy Q,’
manner pertaining thereto, and the rents, issues, income, uses, proceeds and profxts therefram . (a]lz

hereinafter referred to as “Mortgaged Premises”).
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1 é This Mortgage is given to secure the performance of the provisions hereof and the payment of

@z the indebtedness of the Mortgagors to the Bank that is evidenced by a certain promissory note
' fl o = (hereinafter referred to as “the Note”) dated_____ February 25, 1985 in:the principal
| ,‘3 @ C— sum of ~~Iwo Hurmdred_Thiriy. Thousand======_ Dollars ($_2_3_O_1999_99_) execuied by Mortga-
, i ” * gors and payable to the order of Bank, repéyab]e in installments, together with interest as provided
l:i * "f for in said Note, the final installment thereof being due and payable on__March 2k, 1988
;f, _, This mortgage in addition to the aboye indebtedness heretofore mentioned, is also given to

\ secure the payrrient of all other ind,ebtedness or liability of the undersigned mortgagors to the
Lowell National Bank and its successors and assigns, which may be existing at this time or created (a/'f

at any time during the existence of this mortgage. 1( y.Lj.
| )
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~ Mortgagors jointly and severally covenant and agree as follows:

Moftgh'g'ofs'éhall pay when due all indebtedness secured hereby, on the dates and in the
amounts, respectively as provided for in the Note and in this Mortgage, with reasonable attorneys’
fees, all: without relief from valuation and appraisement laws.

_An)( advance made by the Mortgagee to the Mortgagor or any other indebtedness due from
Mortgagqr to"Mortgagee/ his successor in title, for any purpose at any time before the:release and
cancellation of this mortgage, provided that, nothing herein contained shall be considered as limit-
ing the amounts that shall be secured hereby when advanced to protect the security or in accord-
ance with covenants contained in the mortgage.- -- ; .

If the Bank should so require, Mortgagors shall also pay.to Bank monthly (on the payment
dates provided in the Note) a pro rata portion of the hazard insurance premiums, the real property
taxes, and any pending municipal asséssments, so that Bank will have sufficient funds on hand to
pay such premiums when due and such taxes and assessments thirty (30) days before the delin-
quency date thereof. If this mortgage is insured by Mortgage Guaranty Insurance Corporation, or
any other such private agency, Mortgagors shall also pay to Bank in advance of all premium due
dates, sums sufficient to discharge all such premiums and other charges. Any deficit in this escrow
account (as determined by Bank) shall immediately be paid to Bank by Mortgagors upon-written
notice thereof provided by Bank to Mortgagors. Moneys so held shall not bear interest. Upon any
default by Mortgagors in the performance of duties under the Note or this Mortgage, such moneys
may be applied by Bank to the mortgage indebtedness secured hereby. Mortgagors shall furnish
Bank with all applicable bills and statements in sufficient time to permit Bank to pay premiums
and other charges when due and to pay taxes and assessments before penalty attaches. The Mort-
gagee is authorized to pay said items as charged or billed' without further inquiry.

Mortgagors shall keep the Mortgaged Premises in good repair and shall not commit or per-

mit waste thereon or do or permit to be done anything that may impair the value of the Mortgaged . -

Premises or remove or alter any structure now located on the Mortgaged Premises without Bank’s |
prior written consent. Mortgagors shall promptly restore any part of the Mortgaged Premises

which may bé damaged or destroyed. Mortgagors shall pay when -due all taxes and assessments

levied or assessed against the Mortgaged Premises or any part thereof and not.-paid with funds of

Mortgagors held by Bank in the escrow account described in paragraph 3. above.. . .
Mortgagors shall comply with all statutes,” ordinances, rules, regulations, orders, and direc-

Mortgagors which directly affects the Mortgaged Premises; provided, however, that Mortgagors
may contest any of the matters referred to in this paragraph in any reasonable manner which in the
judgment of Bank will not adversely affect the rights of Bank, it successors or assigns, or the holde’r

‘of the Note.

Mortgagors will procure and maintain in effect at all times ‘adéquate insurance written‘by

- reliable insurance companies acceptable to Bank which insures against.loss or destruction of the-

Mortgaged Premises by fire, windstorm and such other hazards in such amounts as Bank.from time
to time, may require, All such policies of insurance shall contain proper clauses making all sums re-
coverable upon such policies payable to Bank and to Mortgagors as their respective interests may ap-

.pear, and shall not be subject to cancellation without thirty (30) days’ prior written notice to Bank."

Mortgagors authorize Bank to endorse on Mortgagors’ behalf drafts'reflecting such insurance pro-
ceeds, provided that Bank shall remit to Mortgagors such surplus, if any, as remains after the pro-
ceeds have been applied, at Bank’s sole discretion, to the restoration of the Mortgaged Premises or
to the satisfaction of all indebtedness secured by this Mortgage. = All such policies of insurance and,

all abstracts of title or title insurance policies covering the Mortgaged Premises shall, at Bank's re- = T
- quest, be delivered to and retained by Bank until ‘the indebtedness secured hereby is fully paid.

Bank may, at its option", advance and pay all sums necessary to protect and preserve the
Mortgaged Premises, and all sums so advanced and paid by Bank shall become a part of the indebt-

edness secured hereby and shall bear interest from date of payment at the rate of twenty percent. .-

per year. Such sums shall include, but not by way of limitation, (a) insurance premiums, taxes and

assessments, and liens which may be or become senior to this Mortgage as liens on the Mortgaged
“‘Premises, or any part thereof; (b) the cost of any title insurance, abstracts of title, surveys,.or ,

other evidence which:inthe discretion of Bank may be required in order to establish, 'pr(;ser\'re‘, or
enforce the lien of this Mortgage; (c) all costs, expenses and reasonable attorneys’ fees incurred by

“Bank in-respect of any and all legal and equitable actions which relate to this Mortgage or to’the’
Mortgaged Premises during the existence of the indebledness secured by this Mortgage;-and (d)-
the cost of any repairs respecting the Mortgaged Premises which are. deemed necessary by Bank.
Bank shall be subrogated to the rights of the holder of each lien or claim paid with moneys secured ..

hereby.

main, or by the alteration of the grade of any street affecting the Mortgaged Premises, the amount
of any award or other payment for such taking or damages made in consideration thgreof, to the
extent of the full amount of the then remaining unpaid indebtedness secured hereby, is hereby as-
signed to Bank, who is empowered to collect and receive the same and to give proper receipts there-
for in the name of Mortgagors, and the same shall be paid forthwith to Bank. Any award or pay-
ment so received by Bank may, at the option of Bank, be retained and applied, in whole or in part,
to the indebtedness secured hereby (whether or not then due and payable), in such manner as Bgmk
may determine, or released, in whole or in part, to Mortgagors for the purpose of altering, restoring,
or rebuilding any part of the Mortgaged Premises which may have been a]tered! damaged, or des-
troyed as a result of such taking, alteration, or proceeding. Bank shall not be obligated to see to the

application of any such amounts.

, ’.*Said'Mortgagors further agree that this Mortgage shall become due-and payhbl'e'fo'rthwg'th','hf,
the option of:the Mortgagee, if the Mortgagors shall convey said mortgaged premises, or if the

legal: or equitable title thereto shall{becor‘ne.yeste‘c’i in any chlgr person or, »pfe‘r,_SPnS.‘firm or C_Orpora'-..,{,;;_.

»

. tions of any legislative, executive, administrative or judicial body or official, applicable to the. ..
:Mortgaged Premises, or any part thereof, or to Mortgagors, or to the operation of any business of .

)

. If all or any part of the Mortgagevar'emises is damaged, ta}ggn; or acquired, either temp‘or-,
arily or permanently, in any condemnation proceeding, or by exercise of the right of eminent do-




the rate of interest is subject to re-ne€go

i s \ i

WHFREAS, this mortgape calls for a 15 year amortization and a 3 year
maturity schedule, the mortpgagors, in addition to the ‘mortgage pro-
visions,)witness o the foliowing %etalls inregard gc)) ga:ud rlc\lort- .
s .. . gage: 1) Initial amount of loan: $230,000,00 . ase term o
Additional Provxslons-iogn: %__years e 3).Initial Yate Sramcerest: 12 3/L% %
TAETSH &t the current Lowell National BanK TOIUEage Yates,

after every 3rd year from due date of first payment. L) Renewal is subject to Lowell National
Bank maintaining the first lien as shown by a title search which the mortgagor must provide, in
addition to an extension and modification fee and a recording fee.

By our signatures below, we indifate that we are aware of and concur in the above added provisions.
ALSO Releases of gepfain pafjcels,}ill be made upon samynd ayment 3s negotiated at that time.
=L S/,

Iz

eI - the -event-of-a-default by Mortgagors in~any payment provided for herein or in'the Note, or

LOWELL NATIONAL BANK
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" {Williag/J+ Dunn) T 77FP7(T,. Ruth Dunn)

in the performance of any covenant or agreement of Mortgagors hereunder or of any other instru-
ment given as additional security in connection with this transaction, or if Mortgagors shall aban-
don the Mortgaged Premises, or shall be adjudged bankrupt or a debtor in reorganization or ar-
rangement proceedings, or if a trustee or receiver shall be appointed for Mortgagors or for any
part of the Mortgaged Premises, or if Mortgagors shall'make an assignment for the benefit of their
creditors, or, in the event of ‘any judgment or proceeding entered or brought against Mortgagors
by or in favor of any third person affecting the Mortgaged Premises or to foreclose any lien there-

-on or any part thereof ; then, and in any such event, the entire indebtedness secured hereby shall

become immediately due and payable at the option of Bank, without notice, and this Mortgage

.may be foreclosed accordingly. Bank may obtain, without notice, the appointment of a receiver for
"the Mortgaged Premises to collect the rents and profits, and to maintain the Mortgaged Premises

3

- dufing any foreclosure proceeding. .

.’ Bank, at its option and on such terms as.it may desirg, may extend the time olf‘_ payment of
any pait-or all of the indebtedness secured hereby or release any part of the Mortgaged Premisés - ™'

" from the lien-of this Mortgage without.impairing- the lien of:this ‘Mortgage (except as to any in-< .-

lerest in'the Mortgaged Premises expressly.released) and without releasing Mortgagors or any guar- », -
.antors or sureties.. No delay by Bank in the exercise of any of its rights hereunder shall preclude -

- ‘the 'subsequent exercise. thereof,so long as Mortgagors are.in default'hereunder, and no waiver by

Bank of any default'of Mortgagors shall operate 'as a ‘waiver of subsequent or other defaults. The '~

e making of any payment by Bank for any of the purposes herein permitted shall not constitute a
+ “oywaiver, of-any breach’ of Mortgagors’ covenant to perform such act.- Notice by Bank of its intention- - i
-to exercise.any-right or.option-hereunder is expressly waived by Mortgagors, and any one or more of

Bank’s rights or remedies hereunder may be enforced successively or concurrently. Time is of the
essence of this Mortgage.

All rights and obligations of Mortgagors hereunder shall exiend to and be binding upon the
several heirs, representatives, grantees, successors, and assigns of Mortgagors, and shall inure to the
benefit of Bank, its successors and assigns. In the event this Mortgage is executed by only one per-
son or corporation, the word “Mortgagors” as used herein shall be construed to mean ‘“Mortgagor,”
and the terms and provisions of this Mortgage shall be construed accordingly. If this Mortgage is
executed by more than one person or corporation, the word “Mortgagors” shall be construed to
refer to such persons and corporations jointly and severally.

IN WITNESS WHEREOF, the Mortgagors have hereunto set their hahds and seals this

__.25th___day of.____ Fehruary _____ , 1985, j :/12 _
_________________ e~ (SEAL) - LA AL A 7 U~ ___ (SEAL
( ) ;W%liam Dunnfav\/ ( )

___________________________________ (SEAL) gy .- (SEAL)
e (SEAL) A e Al (SEAL)
___________________________________ (SEAL) _.__._{ Lo RuthDunn) ___________ (SEAL)
___________________________________ (SEAL) oo (SEAL)
STATE OF INDIANA .

\ Lake } 33t
COUNTY OF __ e

Before me, a Notary Public in and for said Counly and State, this-??i’lfday of_FFPFP_a;r_X{_]:?BS
personally appeared ______ William J, Dunn and L, Ruth_ P%P_n;_ husband and wife

I hereby certify that I am not a director or officer of the Bank. R S

Witness my hand and Notarial Seal. . .
A g

( Bheila M. Carey ) Notary Pahlic

My commission expires: Resident of Lake County |
11-20-88 |

This instrument was prepared by: K._J._.Jones, President,-Lowell National-Bank,-Lowsll, Ind.



; ' q4 R
£ - - T g o
. tr c o)
. = = iy
: 2 % o
3 5o B
> 2o B
2, ~ = 0 o
a O . /'\ O’ __‘: e
10 ¢ ol ! =e Rl z s :
ey, 9] (RN,
. tlL 1.}/.4 z E . AN
B . g . el ST
; L0, £ Q“%w ' > » /’afmCLg‘
- AL L SGE T G, = e
; f e, T g ey o g S
, g, > oQ
& o
' , o

(continued from page 1 of this’ instrument)-- -
Avenue and running-thence North 28 feet; thence East 72 feet' thence South 28 feet°-thence
West 72 feet to the point of 'beginning,
ALSO: A strip of land described as: Commencing at.the Northwest corner of the above des~
aef _FIBed land and running thence North li feetj thence East 66 feet; thence South L. feets
2,‘ “‘thence West 66 feet to the point of beglnnlng, all in the Town of Lowell, EXCEPTING from
" the above described tract the following: ~Commencing at a point on the West line of Lot 30,

i
1'0' ‘t.

@‘:{u 78 feet North of the center line of Commercial Avenue, running thence North 28 feet' thence
wl'yp  East 66 feet; thence South 7 feet; thence East 6 feet3 thence South 10.feet; thence West

6 feet; thence South 10 feet; thence East 6 feets thence South 1 foots thence Wést 72
feet to the point of beglnning.

........




