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'WHTREAS, The Lowell National Bank of Lowell, Indiana, a United States corporation, Ho-4019 5

¢ M . rf

Yoaned  KENNETH CLINTON 5y
=
& 2

‘the sum of —-==Twenty Thousand=es=-m=eecmemmommo oo oo oo oo Dollarﬁ,ii

(4 20,000,00 ), evidenced by a note and morbgage dated March 7, 1901 and recorded

as Document Mo, _ 620693 in __ Take Countiy, Indiana

WH"TI.%EAS, said Borrowers have sold said property to the undersigned Purchasers and they
desire to assume and apree to pay said indebtedness and perform all tre ohligalions under
said Loan Contract, and said Bank is willing to consent to said transfer of title and

- agsunption of said indebtedness, but is nob willing to consent to release said borrowers
from their present -1liability on-said-note and mortgages;

THEREFORE, 1in consideration of the mutual covenants -and agreements herein cqnﬁaannﬁ,ﬁgi =
IT 1S HEREBY AGREED AS follows: - v s T

ROISIAN® YHVEG
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' L : _ _5:-531? e gynuxz" :

1, The Bank does hereby consent to thn.sa1e~and'conveyance-of'said,preniseé by, the S & :
aforesaid Borrowers to said Purchasers. . ey wme SR

o | D w BEE

] . : S L . X "}"fc-}-. -
2. The Purchgsers do hereby assume- and apres to pay said indebtedness, évidqggeaﬁyigy',jfg
snid note and mortgage, and to perform- all of the:obligations provided’ tierein, & - ﬁ

; it hei eed and. understood that as. of this date said indebted ess igsNi n.
'I'housandl One }Puf;']dar%{i (ﬁurq;y- ‘our dollars and 28410%-23,}1:%311‘.28) ;- The amr(;unt' "ofif%ige%‘?ﬁ?,;asa o
. nden, s ‘ ’ E

fﬁj:g?éifgoAn; / aseq 2yl PuE 14

evidenced by a note of even date made by Mabel ander fall be added to the '

by made by Mabe Vande ! ; -and become A
a. part of this note #17L=207-83, making then a principal balance due'ofi$29‘38g.75;fif SR ST
3, The interest rate shall be ~--Fifteen~=~~== ( 15:,._%)Tpersahnhm;“'iffpf IR
‘ B R 1=
L, Monthly payments shall be made beginuing the 20th day of January .. ,1985 ;0 R
in the sum of =---Three Hundred™""""""=TmToTTTToommmmomomo Dollars (¢ 300:00 - ° L)

per month, to be applied first to interest and the balance to principal wntil said B
T ~indebtedncsswisfpaid_in full, and that, in addition, said Purchasers 7il) pay et
the sum of I ~ . =

_Dollars- (4 e ) B

per month, which amount is estimated to be sufficient to pay taxes and insurance on-

said property, which estimate may be revised, making : total current payment of qay

dollars (% ) per month.. .

v , wn

5, In addition, the note will be subject to renewal with re-nepotiable interest rate ' E?

at the currant Lowell National Bank mortgage rates after every ird - (3rd) year Iy

; 112]

from the first payment date after assumption, Maturity date January>20,vl988.
6, The Bank must be furnished proof of home owners insvrance coverage issued to the:
Purchasers with a mortgage clause to the Lowell Naliocnal Barnke :

7. The Borrowers agree that their present liability under said mortgape loar shall
not, be impaired, prejudiced or affected in any way whatsoever by this agreementy,
or by sale or conveyance of said premises, or by the -assumption by the Purchasers
of said mortgage loan, or by an subseruent change in the terms, time, manner or
method of payment, of said indebtedness or any part, thereof contracted by the Bank
and the Purchasers or the transferees of the Purchasers, whether or not such
changes or such trnasfers have been consented to by the Borrowerso

title work'which the morteagor must provide, ‘in addition to-a¥ fee’ for ‘extension: and o

or:modification:at: the maturity-date bf*said§nbte,_ahd*aI$d»@he{recbrdihg'féé§ for - 3
any document; required atihat time. o , s ’ o

".8. Renewal is ‘subject; to Lovell National Bank maintaining the Tirsy.lien as shoun by

THIS ASSUMPTION by said Purchasers 55 joint and several and shall bind them, their heirs,
personal representalives, successors and assipnSe : ‘
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PHCHTTHESS WHENEOR, the partive have horounto executbued this instruwnunt this 9th
day of February » 1985 .
- / .
/ /// > / ,
e (cedet KL, gps S Mo
(Kenneth Clinton) (Mabel K. Vander Linden)
(Borrowors) : (Purchgsers):
THE LOWEGE NATIONAL BANK =~ ‘
— : e
By /&2&"‘2"4 MAA (Orficer):
7 ¢/AGuy A, Carlson) Vice Pres. |
, Attest 2 _(Officer):
ARSI (Georgene M.
. STATE OF _ Tndiapa )sS s
. CONINTY OF  Take )
'S‘
' Hefore me, the undersigned, a Notary Public, a reuident of . ILake county,
of tha State of  Indiama , on this. * 9tn day of February ,_1985
- twrsonally “appeared Kenneth Clinton
' - ‘ . . and wlcnwledged~§h

comrsexacution” off-tha- foregoing -4 nstrwmaiit,

My Commission expireat
8~15-85 ﬁgw
- Zbeth A. Hunt )Notary Public.
esident of Lake County
STATS OF ndiana )ea
COUNTY OF Take )=
Before ma, the undersigned, a Notary Puplic, a resident of Lake County
of the State of Tndiana » on this 9th dqv of __ February » 1985 .,

porgonally appeared Guy A, Carlson and Georpgene M, Schmal

to ma personally known, who being sworn did Suy that he (she} 1s the Vice President
and ho (she) 18 the Ass't, Vice President of the ILowell National Bank R

the corporation named in and which exccuted the within inatrument, and that he/she emouted

the game for and on behalf of said corporation for tw intents and purposea therein
muntioned,

My, comioaion axpirut
: 8-15-85~ o

1zabeth A, Hunt )Notary Public.
esident of Lake County .

'I'hiu 1nnt,rument propnmd byt Georgene M._Schmal, Ass'b Vice President, Lowell National:
Bank, Lowoll >Indiana
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~ personally appearad

l&
STATE OF
COUNTY OF

Tndiana )
Lake ) ’

Before me, the undersigned, a Notary Public, a resident of

Lake County,

Tndiana 9th

of the State of y on this

Mabel K. Vander Linden

.day of February

» 1989 ,

s

and acknowledged the

execution of the foregoing instrument.
R
. {v"J ) ‘_" W "'.' A

My Comission gxpiress
oo 218815485

County,

Resident, Of . Take
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“7( Elizga¥eth A, Hunt  )Notary Publio-
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