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OO N REAL ESTATE MORTGAGE

/936{]6 (Prepared in Triplicate)

MORTGAGFF
COMMERCIAL CREDIT CORPORATION

(Names and Addresses)

Terry Lee Vance
7900 Louisana
Merrillville, Indiana 46410

5760 Broadway
Merrillville, Indlana 46410

or...  LAKE COUNTY, INDIANA || or.. LAKE:@ eivier.....COUNTY, lNl)lANA'. S
(hereinmalter called “Mortgagor') s (huuuaflu called “*Mortgagee''), )
First Pmt, Datc Initial Final Pt Loan Number Date of Note & Loan initial Number of Initial A f |nitial A T
lrﬁlol[];l/oilt/85 l;]&; l[)ull::li}. mn oan ‘ umoer 1 a{ec 0 ‘:0 ¢ (’)lll h;;:::lﬂ‘hlyllll)l:]y:.ll;c(l)ns l':]léll;l Pn]nllol”“ ol . ng;‘[lbd&g‘ounl [¢] )
Date Due Eagh Mo. 03/01/93 07314692 02/25/85 96 $167 65" |Estimated
‘ ' - $16 094 40

This Indenture Witnesseth, that the above- named Mortgagor mortgages and wmrants to the above-named Mortgagee the
following described real estate in LAKE County, in the State of Indiana, as follows to wit:

= B e

. oS nif
The North 75 feet of Lot 42 in Pleasant Dale, as per plat Mo 770 B
thereof, recorded in Plat Book 25 page 58, in the Office c?‘" = E
of the Recorder of Lake County, Indiana. I ey T
oo N .

AKA 7900 Louisana Merrillville, Indiana. : Ty >
I n

R . -

(hereinafter referred to as the “Montgaged Premises”’) together with all rights, pnvnleges mtcrcsts casements heredltaments -

appurtenances, fixtures and improvements now or hercafter belonging, appertaining, attached to, or used in CO““CL“OILW!“]?
tt}te Morté;aged Preinises, and‘all the rents, issues, income and profits therecof, to secure payment of the Amount of- Mortgage
shown-above

This mortgage is second-and subordmate to a certain mort age cxecuted by Mortgagor to Waterfield Mortgage
dated the day of June : (>, FCCOFdCd |nMORT AGE DOCUMENT #660603
Book _na , page_na . in the office of: RECORDER - LAKE
County, lIldlaIld ’ oo '

This mortgage is given to secure the performance of the provxslons hereof and the payment of a ccrtam promlssory note-
(“‘Note”) of: even date herewhh signed by Terry Lee Vance Borrower
in the amount ofS1xteen thousan nlnety Fourtand 40/T00 *5ew Dollars (§ 16.094, 40 ,
with interest as therein provided and with an initial final maturity date as provided in the Note without any relief whatcver
from valuation or appraisement laws of the State of Indiana. A :

The Mortgagor (jointly and severally) covenants and agrees with the Mortgagee that: =~ . -+ e g

The Mortgagee, at his option, may extend the time for payment of the indebtedness, or reducc the payments thcneon
or accept a rencwal note or notes therefor, without consent of any junior lien holder, and \wthout the consent of the Mortgagor
if the Mortgagor has then parted with title to the Mortgaged Premises. No such thcnsion reduction or renewal shall affect
the priority of this Mortgage or impair the security hereof in any manner whatsoever, or relcase discharge or affect'i in any .
manner the persopal-liability of the Mortgagor to the Mortgagee.

The Mortgagox expressly agrees to pdy when due all indebtedness seciired by this mortgage, on the dates and in the amounts,.
respectlvely, as’ p10v1ded m the, Note, if Mortgagor is a Borrower, or in this mortgage, without relief from-valuation and
appraisement’ laws?”

If in this-mortgage thé Mortgagor is or includes persons other than Borrower, then Borrower only is pnmarlly liable for
payment of the Noté and Mertgagor is liablé and bound by all other terms, eondmons covenants and agreements contained
in this mortgage, mcludmg but not limited to the right of and power of Mortgagte to foreelosc on this mortgage in the event
of default by Boifower. of ;payment of the Note.

Upon default in-any payment provided for herein or in the Note, or in the performance of any covenant. or agreement
of the Mortgagor hereunder, or if the Mortgagor shall abandon the Mortgaged Premises, or shall be adjudged bankrupt; or
if a trustec or receiver shall be appointed for the Mortgagor or for any part of the Mortgaged Premises, then and in any such.
event, the entire indebtedness sccured hereby shall become immediately due and payable at the option of the Mortgagee, without
notice, and this mortgage may be foreclosed accordingly. Upon such foreclosure the Mortgagee may continue the abstract
of tltlc to the Mortgaged Premises, or obtain other appropriate title evidence; and may add the cost thereof to the prmcnpal
balance due.

The Mortgagor shall not permit any licn of mechanics or materialmen to attach to and remain on the Mortgaged Premlses,
or any part thereof for more than 45 days after receiving notice thereof from the-Mortgagee.
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_The Mortgagor shall keep the Mortgaged Premises in-good repair and shall not commit waste thercon. The Mortgagor
shall procure and maintain in effect at all times adequate insurance in insurance companies acceptable to the Mortgagee agaxgnst
loss, damage to, or destruction of the Mortgaged Premises because of fire, windstorm or other such hazardsinssuch amounts:
as the Mor(gagee may reasonably require from time to time, and all such insurance policies shall contain proper clauscs makin :
all proceeds of such.policics payable to the Mortgagee and the Mortgagor as their. respective ‘interests may appear, Al such:
policics of insurance shall be delivered to and retained by the Mortgagee until the indebtedness secured hereby s fully.paid.

The Mortageee may, at his option, advance and pay all sums necessary to protect and preserve the security intendédite .

be given by this mortgage. All sums so advanced and paid by the Mortgagee shall become a part of the indebtedness secured’
hereby and shall bear interest from the date or dates of payment at the rate or rates of interest as specified in the Note. Such’

sums may- include, but are not limited to, insurance premiums, taxes, assessments and liens-which may be or become prior :

and senior to this mortgage as a lien-on the Mortgaged Premises, or any part thercof, and all costs,-expenses and.attorney’s -
fees incurred by the Mortgagee in respect-of any-and all legal or equitable proceedings which relate to this mortgage or'to -
the Mortgaged Premiscs. e T T . el

If any insurance coverage is obtained through Mortgagee, upon Borrower’s default, Borrower hereby. givcs*'thbrt}gageé

a power of attorney to cancel part or all of that insurance-and to apply any returned premiums to the unpaid balance, if not - B

prohibited by law.

The Mortgagor shall pay all taxes or assessments levied or assessed against the Mortgaged Premises, or any pait theréof,
as and when.the same become due and before penalties accrue. - L A o o

" Mortgagor covenants that the above described property (or an interest therein) shall not be sold or iransfer'red;:inc'lu:ding""-‘»
through sale by installment contract, without Mortgagee’s prior written consent. If it is, Mortgagee can, at Mortgagee’s option;

-declare the entire {l)rincipal amount and accrued interest duc and payable at once; provided, however, that if -Mortgagor(s)

now occupy or will occupy the property, certain sales and transfers, as outlined by he Federal Home Loan Bank Board at'-
12. C.F.R. Section 591.5, as amended, do not requirc Mortgagee’s prior written consent. .- :

No delay by the Mortgagee in the excrcise of any of his rights-hercunder shall preclude the exercise thereof-so long as
the Mortgagor is in default hereunder, and no failure of the Mortgagee to exercise any of his rights hereunder shall preclude
the exercise thereof in the event of a-subsequent default by the Mortgagor hereunder. The Mortgagee may enforce any one -

or more of his rights or remedies hereunder successively or concurrently.

All rights and obligations hercunder shall c'xtcnd.to and be binding upon the sevéral hci'rs,";rc’presén‘tativ'es,fsucc'cssors
and assxfns of the parties to the mortgage. When applicable, usc of the singular form  of any word also shall-mean: or apply
to the plural and masculine form shall mean and apply to the neuter. ' o, T o

IN WITNESS {EREOF/,Lhc Mortgagor has executed this mortgage, this'__z__SEIB‘yl"'éf'f February _ | 19 85
Signature /db«-/‘-"’———N : Signature T
Lee=Vance ,
Printed Printed
Signature - Signature
Printed__ ' - -~ Printed
STATE OF INDIANA
SS:

COUNTY OF LAKE

Before me, a Notary Public in and for said County and State, personally appeared

Terry Lee Vance and =

(Name of Mortgagor) (Nafte of Morigagor) -
{ ~ Y8
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3oy o 4

who acknowledged the exccution of the foregoing mortgage.

Witness my hand and Notarial Scal this __25th day of February
Signature ﬁ N il :

B TR

Printed Nanette Radewskis’.>t'ii"/:..
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My commission expires Resident Of_*g.l;ﬁg.‘? Cou.ﬂﬁYf;;.;;;
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The form of this instrument was prepared by the Office of the General Counsel of the Mortgagee, and the hraterial in the
A.H, Persaud

SR

blank spaces in the form was inserted by or under the directon of

Return to
COMMERCTAL CREDIT CORPORATION

PO Box 10515
Merrillville, Indiana 46410




