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THIS MORTGAGE, made the day of FEBRUARY ,AD. 19 85 , between ‘2

JESSE M. JONES, JR., A BACHELOR ' b

of the CITY of  HAMMOND in the County of TAKE , and State of Indiana 5

(hereinafter with 15 heirs, executors, administrators, and assigns called the mortgagor), and

WESTAMERICA MORTGAGE , COMPANY

a corporation organized and existing under the laws of THE STATE OF COLORADO
(hereinafter with its successors and assigns called the mortgagee),

ANYDROD 3ONYENSBHL FILIL Ry

WITNESSETH: That whereas the mortgagor is justly indebted to the mortgagee for money borrowed in the principal
sum of

TWENTY SIX THOUSAND NINE HUNDRED EIGHTY EIGHT AND No/loo Dol @ 26,988.00 )

as evidenced by a certain promissory note of even date herewith, the terms of which are incorporated herein by reference, with
interest from date at the rate of
THIR per centum (13,00 %),.

per annum on the unpaid balance until paid, the said principal and interest to be payable at the office of
WESTAMERICA MORTGAGE COMPANY, 7900 EAST UNION AVENUE, TOWER 3, SUITE 500

»in DENVER, COLORADO 80237 .
or at such other place as the holder may designate in writing, in monthly installments of '
TWO HUNDRED NINETY EIGHT AND 54,/100 Dollars (8 298, 54 ),
commencing on the first day of APRIL ,19 g5 ,and on the first day of each month thereafter until

the principal and interest are fully paid, except that the final ga{ymcnt of the entire indebtedness evidenced thereby, if not
sooner paid, shall be due and payable on the first day of 15

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in conmderatnon of the premises, and for
the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and effect of the said
promissory note, above mentioned, and also to secure the faithful performance of all the covenants, conditions, stipulations
and agrcements herem contained, does by these presents, mortgage and warrant unto the mortgagee, all the following described -
lands and premises, situated and being in the CITY.

of HAMMOND in the County of IAKE and State of Indiana, to wit:

LOT 27 AND THE SOUTH HALF OF LOT 28, BLOCK 7, BUENA VISTA ADDITION TO HAMMOND, AS SHOWN
IN PLAT BOOK 18, PAGE 31, IN LAKE COUNTY, INDIANA.

PREPARED BY: RUTH H. CHRISTTANSON —_ o
RECORD AND RETURN TO: WESTAMERICA MORTGAGE COMPANY T omoE
1931 N. MEACHAM ROAD DS o B

SCHAUMBURG, ILLINOIS 60195 217 o ,,‘;g
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including all buildings and improvements thereon (or that may hereafter be erected thereon); together willgn‘ -hereah dmml‘g;
and appurlt nances and all other rights thereunto belonging, or in anywise now or hercafter appertaining, ari} the mvcrsmn 154

and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing, heating and lig lln@xturcs 3
and equipment now or hereafter attached to or used in connection with said premises, '
/'\Nl) THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS: : :
. That he will pay the indebtedness as provided in said note and this mortgage; and lhal he is the owne rof%md pr('mlsv
in ft.(‘ simple. Privilege is reserved to pay the debt in whole, or in an amount equal to one or more monthly payments on the
principal that are next due on the note, on the first day of any month prior to maturity; provided, however, that written
notice of an intention to exercise such privilege is given at least thirty (30) days prior to prepayment.

2. That, in order more fully to protect the security of this mortgage, he will pay to the morlgagee, together with, and in
addition to, the monthly payments under the terms of the note secured hereby, on the first day of cach mnnlh until the said
note is fully paid, the following sums:

(a) An amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premium if this
instrument and the note secured herehy are insured, or a monthly charge (in lieu of a mortgage insurance premium) if
they are held by the Seeretary of Housing and Urban Development, as follows:

(1) I and so long as said note of even date and this instrument are insured or are reinsured under the provisions

of the N.ltmnul Housing Act, an amount sufficient to accumulate in the hands of the holder one (1) month

~prior Lo its due date the dlllllldl morlgage insurance premium, in order to provide such holder with funds to

pay such premium to the Seeretary of Housing and Urban Development, pursuant to the National Housing

Act,as amended, and applicable Regulations thereunder; or

(1) If and so long as said note of even date and this instrument are held by the Secretary of Housing and Urban §
Development, a monthly charge (in lieu of a mortgage insurance premium) which shall be in an amount |
cqual to one-twelfth (1/12) of one-half (V2) per centum of the average outstanding balance due on the note E
computed without taking into account delinquencies or prepay ments; .'
(b) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable on f
policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next due on }
the mortgaged property (all as estimated by the mortgagee) less all sums already paid therefor divided by the number - f
of months to elapse hefore one month prior to the date when such ground rents, premiums, taxes and assessments |
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will hecome delinquent, such sums to be held by morl[,a;,m- in trust to pay suid ground rents, premiums, taxes, and
ap«.cul assessments; and
(c) All piyments mentioned in the two preceding subsections of this paragraph and all payments to be made under the
note secured hereby shall be added together and the aggregate amount thereof shall be paid by the mortgagor each
month in a smglt. payment to be applied by the mortgagee to the following items in the order set forth: :
(1) premium charges under the contract of insurance with the Secretary of Housing and Urban l)r.vdopm(.nt
or monthly charge (in licu of mortgage insurance premium), as the case may be;
(1) ground rents; taxes, special assessments, fire and other hazard insurance premiums;
(Hinterest on the note seeured hereby; and
(IV)amortization of the principal of said note,
Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior o
the due date of the next such payment, constitute an event of defaitlt under this mortgage deed: In the event that
any payment shall become overidue for a period in excess of [ifteen (1%) days, the mortgagor agrees 1o pay.a “l.ru'
charge™ of - FOUR  cents (4 ¢) (not to exceed four cents (4¢)) for cach dollar ($1) so uv«-rdul- for the purpose
= of defraying the expense ine ident to handling the de dinquent payment,
3 That if the, total of the paymcnts made by the mortgagor under (b) of paragraph 2 prcccdmg shall cxcccd the amount
of paymcnls actually made by the mortgagcc for ground rents, taxes or assessments or insurance premiums, as the case’ may
. be, suchexcess,if the loan is current, at the option of the mortgagor, shall be credited on subsequent payments fo be made by
the mortgagor, or refunded to the mortgagor. If, however, the monthly payments made by the mortgagor under(b) ofpara~
'.'graph prcccdmg shall not be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may"
bc whcn the same- shall become due and ‘payable, then the mortgagor shall pay to the mortgagee’ any amount neccssary to
make up the defic iciency on or before the date'when payment of such gruund rer{’; tuxes, assessments or insurance prcmrums
shall be due. If at any time the mortgagor shall’ tender to the mortgagee, in: dccdance with the provrsrons of the note’se-
cured hereby, full payment of the entire indebtedness represenicd thereby, the mortgagec ‘shall, in computing the amount of .
such indebtedness, credit to the account of the mortgagor all payments made under the provisions of (a) of paragraph 2 here-
of which the mortgagee has not:become obligated to pay to the Secrctary of Housing and Urban Devc]opment and any
balance remarmng in' the ‘funds accumulated under the provisions of (b) or paragraph 2 hereof. If there shall be. a dcfaull
'undcr any . of the provisions of this mortgage resulting in a public sale of the premises covered hereby or if the morlgagcc
-acqurrcs the property otherwise after default, the mortgagee shall apply. at the time of the commencement of such. procecd
‘ings or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated under (b) of
paragraph 2 preceding as a credit against the amount of principal then remaining unpaid under said note, and shall propcrly E
‘ad]ust any payments which shall have been made under (@) of said paragraph . o
. o That he will pay all taxes, assessments, water rates and other "m«rnnu'nl.rl or munic ||r.|l(||.1r"vs lnu-s urmrp(mlmna —
for wlm h provision has not been made hereinbefore, and in difanlt thereof the mortgager ma) pay the samezand that lw will
prumpll\ deliver the official reee |pl~ therefor to the said morlgager, ‘ S e
»That he will take reasonable care of the martgaged premises, and ie buildings thereon, and will maiutain Qe same mv R
8 ;,uml repair aind condition as at the original date of l|u~ morlgage, ordinary depreciation exeepted: anid that he will umrmll T
or pr rmit no waste, and do no act which would-unduly impaic or depreciate the value of the property as security. S
That he will heep-the improvements now-existing or hereafter erected on the mortg yeed property, uNrrvd as ma) lw'.
'rvqulrml from time to_ time by (hé morlsgee arainst Joss by fire and other hazards, hhlldlll!'a anil; u)nlm;,«-mwn in sue h‘.g;
amounts and for such periods as may e required by mortgagee, and will pay pronlpll\ when due, any pra-mmms on sich
insuranee for payment of which provisionhas not been made hereinbefore, Al insurance shall:be carried: in (mnpanw
~approved by morlgagee and the policies and’ renewals teecol shall beheld by mortgagee and have attached-there to'_los.w R
payable clauses in favor of and in Torm aceeptable to the mortgagee, In evenit of Toss mortggor. will pive immediate Wotice
mail to mortgagee, and mortgagee may make: proof of loss il not made promptly by mortgagor, and each insuranee unnp.my«-. ‘
concerned is hereby authorized and diree ted to make payments for such loss directly to mortgagee instead of to mortgagor.
and mortgagee jointly, and the insuranée proceeds, or any part thereof, may b ; |pp|u « by mortgagee ab llsuplum vrlh( Tl
the reduction of the inds bredness hereby seenred or (o the restoration or repair of the: property damaged. In-event of
foreelosure of this mortgage or other lr.nhhr of litle 1o the mortgaged pm|wrl\ in-extinguishment of_the: indeble du('s.s. :
secured hereby, all right, title and interest of the mortgagor in and Lo any insurance policies then in f(m ¢ bhd” pu the.. -
purchaser or graitee, : R
7. That'in case proceedings to foreclose this mortgage are instituted, any sums necessarily expende rl for. lhv continuition
of the abstract of title to the ahovedeseribed real estate, together with interest thereon at the rate set I'orlh in lhv note
secured hereby, shall become:a part of the debt secured by this mortgage anil'shall he colliéc t|l»|v as suehs : ’
8. That rf rlrf.mll b madu- in the p.n ment of iy ul llw lllSlJ”lllt s pmvulul for ini p.lra;,raplr he r(-()l' for l.m .s,
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llw hmhhu"s on said_premises .md (hnw (n be eree lvd on ~aul pn mises, or- rmpr(mm('n(s th(rmn. in mmd repair, .sdld
mortgagee may pay siueh’ taxes, assessments, mortgage and hazard insurance, make such re purrs as in ils drs( retion it may
deem necessary properly to preseeve the property and any sums so paid shall be o further lien ot such premises; undrr llm .
mortgage, p.n.rhlv forthwith, with interest al the rate set forth in the note secured herehy until puid: ' C
4. That should the procceds of the doan made by the -mortgagee Lo the mortgagor, the repayment which is Iwrc'hy
seeured, or dtiv part thereof, or any amount paid out or advanced by the moryzagee, he used direetly or indirectly 1o’ pay offy:
discharge, or ~.|l|~f\ in whole or in part, any prior lien or encumbranée upon said premises above deseribed or any, purl
“thereof, then the mortgagee shall be subrogated o any additional secirity held by the holder of such fien nrcmumhrdn« T
10, “That should any default he miade in the payment of the installments prn\ulml for in lmr.r"r.rph “hereaf, orin'the
peeformance of any other covenant in this mortgage or in the note secured hereby, when the same s pays able or the time of:
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performanee has arrived, as above provided, llwn all the remainder of the aforesid principal sums with all arrearanges of o
Cinterest, and sums pavable purstant to the provisions hereof, shall, at the option of said morlgagee, hecome immediately: .

payable, aind the mortgagee shall have the right to loreelose this mortgage, any thing heeeinheore or in said note contained to .

the contrary llnl\\llllslalll(llll" and any failure o exercise said option shall not constitute a waiver of the right to exertise the C

Sxime al any other time,
I ||Idl should procecdings to Toreclose this mortgage be instituted. the mortgagee may apply for the appumllm-nlnfu

receiver: Gand the mortgagor hereby consents 1o the appointment of a receiver il therie has Deen any defaull in the per-
formanee of any ol the mmlrlums of this mortgage), and stich receiver is hereby -authorized (o take possession Wl the real
estate above dese ribed, collect any rental, aceruid or to acerue, whether in money or Kind; for. llu- useor occupaney of suid

prentises by any person, firmi or mrppmlmu. or, wavilet or ledse i pirenises or anv: part there of, receive Uhe n-ula.rmwrmw
and profits therefrom, and-hold the proceeds subjieet to the orders of the court, or the judge. the rmf for the henefitof-the.

i "'«mnrl;...l"t ¢, |wmlmk thq,ﬁnaldurw- in said procecdings, and durinjgany period allowed by law. foir the rede mptum from any”
<l unlm'd in mld,(-uur:]' qudﬁhd receiver may be appmuh-rl lrrcspulm- of the vatue of the mortgaged prnp('rly or llh udv-
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uacy fo sccure or discharge the indebtedness due or to hecome due or the solvency of the mortgagors. In the event ol a de-

fault in any of the conditions of this mortgage the mortgagee is also expressly given the right to take possession of and hold

the mortgaged premises with or without process of law and collect the rents and profits therefrom, applying the same to the

charges and payments due under the conditions of the mortgage so long as a default shall continue, and such taking possession

shall in no way waive the right of the mortgagee to foreclose this mortgagee because of a default, ‘
12, That 1f the premises, or any part thereof, be condemned under any power of eminent domain, or acquired

for a public use, the damages, procceds, and the consideration for such acquisition, to the extent of the fullamount

of indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the

mortgagor to the mortgagee and shall be paid forthwith o the mortgagee to be applied by it on account of the in-

debtedness secured hereby, whether due or not.
13. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or its assigns and no

extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall operate to
release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole or in part.

14, That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall tuke the said
lien subject to the rights of the mortgagee herein o extend the maturity of the indebtedness hereby secured without
obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing its priority over any such
junior lien,

15. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled o a deficiency

y

judgment, _
The mortgagor further agrees that should this mortgage and the note secured herehy not be dligible for insurance

under the National Housing Act within 60 DAYS from the date hereof (written statement of any officer of the
Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban Development
dated subsequent to the  60TH DAY time from the date of this mortgage, declining to insure said note and
this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the note may, at its op-
tion, declare all sums secured hereby immediately due and payable,

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or obligations
sccured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice of the exercise of any
option granted to the mortgagee herein, or in the note secured hereby, is not required to be given. All sums payable herein
shall be without relief from valuation and appraiscment laws and with reasonable attorney’s fees,

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs, executors,
administrators, successors and assigns of the parties hereto; Whenever used, the singular number shall include the plural, the
plural the singular, and the use of any gender shall include all genders.

IN WITNESS WHEREOF, The said mortgagor has hereunto set HIS hand and scal

Omuu,ﬂl// . dcwzn O

).
JESSE M. JOWES, JR. /

e .«,,.»-gw"‘v v

this 8TH day of  FEBRUARY 19 85

The form of this instrument was prepared by the Office of the General Counsel of the Department of Housing and Urban
Development, and the material in the blank spaces in the form was inserted by or under the direction of

STATE OF INDIANA,
58t
COUNTY OF  LAKE !
Before me, the undcrsiéncd, Michele M. Myers ,an officia_lA
of Lake’ County of the State of Indiana, on this 8th day
of  February ,19 83personally appcared Jesse M. Jones, Jr., A Bachelor ,
and
acknowledged the execution of the foregoing mortgage. L
Witness my hand and official scal the day and year last above written, - e o
Y n ha S DT e ::\._.‘ s N o
, DXL TV T L 75 -
(Official title) (7=t 7 =00 - :
Michele M. Myers, Notary Pyblic / - ‘
My commission expires July 11, 1986 '-i:\f',\'-._‘-'/—;‘,. 'i':M :
County of Residence: Porter : ' '-,\.“D',J":w-» "

Received for record this day of 19 at  O'clock M. and recorded irll‘Merg'aige Re-
cord at pages of the records of County, Indiana.

Recorder of ~ County, Indiana
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FHA CASE #151:234 6899-296

MORTGAGE RIDER
This Rider, dated 8TH day ofFEBRUAR’Y , 19,85 ,
amends the mortgage .. __-of even date by and between
JESSE M. JONES, JR.. , the mortgagor . ,
and __ yESTAMERTCA MORTGAGE COMPANY , the mortpagee ,
and n/a , the n/a | ,

as follows:
1. Subsection (a) of Paragraph __2 is deleted.
2. Subsection (c)(l) of Paragraph 2 1is deleted.

3. In the third sentence of Paragraph 3 , the words "all
payments made under the provisions of (a) .of
paragraph 2 hereof which the mortgagee has not
become obligated to pay to the Secretary of Housing and
Urban Development and'" .are deleted.

‘4, The fourth sentence of Paragraph 2 is amended by
insertion of a period after "... then remaining unpaid
under said note .__" and deletion of the remainder
of the sentence. '

.5. Paragraph 16 is amended by the addition of the

following:

"This option may not be exercised when the
ineligibility for insurance under the National Housing
Act is due to the mortgagee s. failure to remit the
mortgage. insurance premlum to the Department of Housing
and Urban Development.'

IN WITNESS WHEREQF, - Jesse M. Jones, Jr. has set
his hand and seal the day and year first aforesaid. :

0 pm/// Ocrvw) Ox) (.SEAL)_

JESSE M. JONES, JR.
(SEAL)

i , sealed and delivered :

o ".--"in*’the presence of Michele M. Myers, a Notary Public, personally appeared
Jesée Mf Jones’ Jr.,a bachelgr, and acknowledged the foregoing instrument.
SO ) I |

4 -ortichele™. Myers, quary Public

5;My commission expires: July 11, 1986

'5County;of Residence: Porter




