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four-family provisions of the National

\! - MORTGAGE

THIS MORTGAGE, made the day of = FEBRUARY ,A.D. 19 85, between
JOHN A. VANVYNCKTANDFRANCESM VAN VYNCKT, HUSBAND AND WIFE ‘
of the CITY of HAMMOND in the County of IAKE , and State of Indiana
(hereinafter with  THRTR heirs, executors, administrators, and assigns called the mortgagor), and
WESTAMERICA MORTGAGE COMPANY

a corporation organized and existing under the laws of THE STATE OF COLORADO
(hereinafter with its successors and assigns called the mortgagee),

WITNESSETH: That whereas the mortgagor is justly indebted to the mortgagee for money borrowed in the principal
sum of

TWENTY THOUSAND THIRTY THREE AND NO/100 Dollars ($ 20,033. 00 ),

as evidenced by a certain promissory note of even date herewith, the terms of which are incorporated herein by reference, wnh

interest from date at the rate of THIRTEEN AND ONE-HALF
per centum (  13.500 %),
per annum on the unpaid balance until paid, the said principal and interest to be payable at the office of ‘ ‘

WESTAMERICA MORTGAGE COMPANY, 7900 EAST UNION AVENUE, TOWER 3, SUITE 500

i1 DENVER, COLORADO 80237 S
or at such other place as the holder may designate in wntmg, in monthly installments of
TWO HUNDRED TWENTY NINE AND 46/100 Dollars (8 229,46 )
commencing on the first day of . APRIL 1985 ,and on the first day of each month thereafter until

the prmcxpal and interest are fully paid, except that the final paymcnt of the entire indebtedness evidenced thercby, if not
sooner paid, shall be due and payable on the first day of MARCH, 2015

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration ofthe premises, and for
the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and effect of the said
promissory note, above mentioned, and also to secure the faithful performancc of all the covenants, conditions, stipulations

and agreements herem contained, docs by these presents, mortgage and warrant unto the mortgagee, all the followmg descnbcd
lands and premises, situated and being in the CITY

of HAMMOND in the County of IAKE - and State of Indmna to wit:

THE EAST 4 FEET OF LOT 10 AND THE WEST 34 FEET OF LOT 11, SUBDIVISION OF LOTS
71 TO 80, BOTH INCLUSIVE, HAMMOND REALTY COMPANY ADDITION, IN THE CITY QF HAD’ID;!TQ‘ND,
AS SHOWN IN PIAT BOOK 17, PAGE 1, IN IAKE: COUNTY INDIANA. '

PREPARED BY: RUTH H. CHRISTTANSON '

RECORD AND RETURN TO: WESTAMERICA MORTGAGE COMPANY
1931 N. MEACHAM RORAD
SCHAUMBURG, ILLINOIS 60195

including all buildings and improvements thercon (or that may herealter be erected thereon); together with the hereditaments
and appurtenances and all other rights thereunto belonging, or in anywise now or herealter appertaining, and the reversion
and reversions, remainder and remainders, rents, issues, and profits thercof, and all plumbing, heating and lighting fixtures,
and equipment now or hereafter attached to or used in ronnection with said premises,

AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:

I. That he will pay the indebtedness as provided in said note and this mortgage; and that he is the owner of said premises
in fee simple. Privilege is reserved to pay the debt in whole, or inan amount equal to one or more monthly payments on the
principal that are next due on the note, on the first day of any month prior to maturity; provided, however, that written
noli(:'t: of an intention to exercise such privilege is given at least thirty (30) days prior to prepayment.,

. That, in order more fully to protect the security of this mortgage, he will pay to the morlgagee, together with, and in
addltmn to, the monthly payments under the terms of the note seenre d hereby, on the first day of each month until the said
note is fully paid, the following sums:

(a) An amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premium if this
instrument and the note secured hereby are insured, or a monthly charge (in lien of a mortgage insurance premium) if
they are held by the Secretary of Housing and Urban Development, as follows:

(1) If and so long as said note of even date and this instrament are insured or are reinsured under the provisions
of the National Housing Act, an amount sufficient to accumulate in the hands of the holder one (1) month
prior 1o its due date the annual mortgage insurance premium, in order to providé such holder with funds to
pay such premium to the Seeretary of Housing and Urban Development, pursuant to the National Housing
Act, as amended, and applicable Regulations thereunder; or

(1) If and so long as said note of even date and this instrument are hield by the Secretary of Housing and Urban
Development, a monthly charge (in licu of 4 mortgage insurance premium) which shall be in an amount
cqual to onetwelfth (1/12) of one-half (/2) per centum of the average (mlsldndm;_ balance due on the note
computed without taking into account delinquencies or prepayments;

(b) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and p.lydbl( on
policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next due on
the mortgaged property (all as estimated by the mortgagec) less all sums already paid therefor divided by the number
of months to elapse before one month prior to the date when such ground rents, premiums, taxes and assessments
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will hecome delinquent, such sums to be held by mortgagee in trust to pay said ground rents, premiums, taxes, and
special assessments; and ‘.
(c) All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the:
note secured hereby shall be added together and the aggregate amount thereof shall be paid by the mortgagor cach
month in a single payment to he applied by the mortgagee to the following items in the order set forth:
(1) premium charges under the contract of insurance with the Seeretary of Housing and Urban Development,
or monthly charge (in lieu of mortgage insurance premium), as the case may be;
(1) ground rents, taxcs, special assessments, fire and other hazard insurance pre miums;
(Iyinterest on the note secured hereby; and
(IV)amortization of the principal of said note, :
Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the m()rlg,.r;,ur prior o
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shall become ayerdue for a period in exeess of fifteen (15) days, the mortgagor agrees to piya “late
charge™ of FOUR eents ( 4 #) (not Lo exceed four cents (4¢)) for cach dollar (81) so ove r(hu- for lhr- purpw-'
of defraying the expensi: incident to handling the de Ainquent payment,
3. That if the total of the paymcnts made by the mortgagor under () ofparagraph 2 preceding shall exceed the amount
of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums, as the casc may
be, such excess, if the loan is current, at the option of the mortgagor, shall be credited on subsequent payments to be made by
the mortgagor, or refunded to the mortgagor. If, however, the: monthly payments made by the mortgagor under (b) ofpara-
graph 2 ‘preceding shall not be sufficient to pay ground rcnts, taxes and assessmcnts and insurance premiums, as the case may -
be, when the same shall become due and payable, then the mortgagor shall pay to the mortgagec any amount necessary 10
make up the deficiency on or before the date when paymcnt of such ground re@g. taxes, assessments or insurance prcmlums ’
shall 'be due, If at any time the mortgagor shall tender to the mortgagec, in aec&danec with the provisions of the note sc-.

" cured hereby, full payment of the entirc indebtedness rcprcscntcd thereby, the mortgagec shall, in computing the amount of
such mdcbtcdness, credit to the aecoum of the mortgagor all' payments made under the provisions of (a) of paragraph 2 here-:
of ‘which”the mortgagee has not become obligated to pay 1o the Secretary of Housing and Urban Devclopment and; any
balance remaining in the funds accumulated under the provisions of (b} or pdmgraph 2 hereof, If there: shall’ be a default. .
under any of the provisions of this mortgage resultmg in a public sale of the’ premises covered hereby or if the! mortgagec
acquires the property otherwise after default, the mortgagee shall apply, at the time of the commcnccment of such’ procccd
ings or at the time:the . property is otherwise acquired, the balance then remaining in the funds au.umulatcd under (b)of’.
paragraph 2 preceding as a credit against the amount of principal then remaining unpaid under said note,: dnd shall’ propcrly R
’adjust any paymients ‘which shall have been made under {a) of said paragraph.’ . o

«That he will:pay all taxes. assessments, waler rates and other governmental or muii lpdl (lmrm-s, frm.s or rmpusrlmn
{or \hhl(ll pru\|~lun has not been made hereinhefore, and in default thereof the morlyages m.r) Py the samer .md lh.ll e \ull
prmnpll\ deliver the official receipts thidefor 1o the said mortgagee. - B
5. That he will tahe reasonable care of the mortged premises, and the buildings llu-n-un and will maintain llu- same i
"o good repair and ¢ ondition as at the original date of this mortage, ordinary depreciation exeepted: and that he wrll (‘(lllllllll
o peemit no waste, and do no aet which would unduly i impair or depreciate the value of the propertytas xec urity, ‘
0. That he will heep the'i improvements now existing or lereafter erveted on the mortgaged progicrty, msurvd us may he.
required from time Lo time:by e mortgagee against Toss by fire and other hazards, casualties and mnlm;,u-mru i such: -

Amounts and for such periods as may be required by mortgagee, and will pay- promptly, when due, any prt'nuumn on such: =
insurance forpayment of which provision has nol heen made hercinbefore. AL insurance.shall be carried in. compianies -
approved by mnrl;_.lm e and the policies and -renewuls theeeof shall le In Il by mortgagee and have attached thereto l(m '
payable: elauses in favor of and i form died plable to the, mortgagee, I event of loss mortgagor will give immediate notice In’ ;
mail to.mortgagee, and mortgagee may make-proof of Io» il not made promptly by mortgagor, and each insurance company
concerned is hereby authorized and direeted o make payments for such loss (hrvl Ay to nmrlg.rw'r- instead of 1o morlgagor.
and morlgagee jointly, and the insurance proceeds, o aiy part thereof, may he .Illpll(‘(l by inortgagee at its option vllhrr o’
the reduction of the indebtedness herehy- secured or 1o the restoration or repaie of the prope rl\'>duman( d. In_event of
foreclogure of this morlgage of other transfer of title to the- mortgaged prope rly in extinguishment- of .the: mdvbu'dm-xﬂ :

secured hereby, all right. title and interest nl llu' mortgagor in dll(l o .m) insurance pulu its llu-n in force ahall pass to lhv o

_purchaser or grantee, : . , : : S

7. That in case procee lhll"~ to loreclose this mortgzage are mslllulvd any sums m-ussanlv v\pvmlvd Inr lhv wmlmuulmn -

‘of the abstract of title to the aliovedeseribedl real estate, together with interest therdon at the rate Nl forih i n: llw nolv

‘see urvrl hereby, shall become a part of the dehtsee ured by this nmrtg‘lgv and shall be collee tible-as such, - ' L

. That if-default be made in llu- p.n'mvnl of any of the installments provulul for in paragraph 2 here of fur lux

asse .~.~lllt'lll , fire and nlh«'r hazard insuranee, and morlyage uhuram ¢, or in the event of the failure of the murlg,,.l;,or lu ke p

the: lmllduws on said premises and those: toshe erected on said pre mises, or unpruwm«'nls llwrvun, in good rvparr. wul
on |l nmy :
umlvr llllh

morlgagee may pay sue h taxes, asessments, mortgage and’hazard finsurance, make such rvpdlrs as in.its dise
deem necessary properly: o preserve the property and any sums so paid shall hea l'urlhvr lien on sueh’ premise
mortgage, pay able forthwith, with interest at therate st l'nrlh in the note seeared here l»v until paide

9. That:should the proceeds of the loan made by the mortgagee to the mortagor, the repayment which is. lnrc b) A
secured, or any part thereof, or any amount paid out or advanced by the mortgagee, he used direetly or indiree lly to iy off, . .
discharge, or s.rlrsf\, in whole or_in parl, any prior lien or encumbrance upon said_premises above:dese ribed, or any parl -
thereol, then e mortgagee shall be subrogate d to any additional se urity held by the holder of such lien or encumbrince,

10, That should any default be m.ulr- in the payment ol the mslallnu-nh prmulwl for in p.lr.wr.rpll Iu-rc ofy orin the
performanee of any other covenant in this mortgage or in the note seeured herehy, when the same is pay able or the time'of: " -
perflormanee has arrived, as above prmulml lln-n all the remainder of the afore saidl’ principal sums with all arrearanges of:
interest, and sums payable puesuant o the provisions hereof, shall, at the option of said murlg_um-«- become immediately
payable, and the mortgagee shall have the right to foreclose this mortgage, any thing here inbe fore or in said note contained to
this contrary notwithstanding, and dny Tailure to exercise said option shall not constitule a waiver of the right to exere ise: the
same at any other time, RN £

I'E, Phat should proceedings o Toreelose this mortgage be instituted. llu- morlgagee may apply Tor the .:plmmlnunl ofa o p
receiver. (.m«l the mortgagor hereby consents (o’ the appointment: nl a_receiver il there has heein .m\ default in the per- '
formance of any of the conditions of this mortgage), and such receiver is hereby authorized o tahe possession of the real’ o
estate above dc--( rllu d, collect any retital, acerued or to accrué, whether in money or ki, for the us or oce upancy of said: o

premises by any-pe rson, firm or corporation, or-may let or Iu-.N- saitd prémises or anv: part theecol; receive. the reits:ineame. :
and_profits thereleging and-hold the proceeds subject Lo the orders‘of the.court, or thet jidge thereof; for the benefit of the:

niortgagee, pe ndmg.' the Q“'“"""{“&. i said proceedings, and durmgam period allowed by law. for the, rede mpu(m fromany - . CLe
sale. nrrla-rml in mul 'u.umunul mrd rece iver- may_he’ uppmntul |rrcs|u-r tive uf lhv v.nlm' of the: morl{.,u;,vd property:or its adé- -
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quacy fo secure or discharge the indebtedness due or to hecome due or the solvency of the mortgagors. In the event of a de-
fault in any of the conditions of this mortgage the mortgagee is also expressly given the right Lo take possession of and hold
the mortgaged premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long us a default shall continue, and such taking possession
shall in no way waive the right of the mortgagee to foreclose this mortgagee hecause of a default.

12. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired
for a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the fullamount
of indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the
mortgagor to the mortgagee and shall be paid forthwith to the mortgagee to be applied by it on account of the in-

debtedness secured hereby, whether due or not.
13. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or its assigns and no

extension of the time for the payment of the debt hereby seeured given by the mortgagee or its assigns shall operate to
release, discharge, modify, change or affect the original liability of the mortgagor herein cither in whole or in part,

14, That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall take the said
lien subject Lo the rights of the mortgagee herein to extend the maturity of the indebtedness hereby secured without
obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing its priority over any such
junior lien, '

15. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled to a deficiency
judgment. _ )

The mortgagor further agrees that should this mortgage and the note secured hereby not be cligible for insurance
under the National Housing Act within g0 pays from the date hercof (written statement of any officer of the
Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban Development
dated subsequent to the  goTH DAY time from the date of this mortgage, declining to insure said note and
this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the note may, at its op-
tion, declare all sums sccured hereby immediately due and payable,

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or obligations
secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice of the exercise of any
option granted to the mortgagee herein, or in the note secured hereby, is not required to be given. All sums payable herein
shall be without relief from valuation and appraisement laws and with reasonable attorney’s fees.

The covenants herein contained shall bind, and the benefits and advantages shall inure Lo, the respective heirs, executors,
administrators, successors and assigns of the parties hereto. Whenever used, the singular number shall include the plural, the
plural the singular, and the use of any gender shall include all genders.

IN WITNESS WHEREOF, The said mortgagor has hereunto set - THEIR handS and seal S

P

this . 8TH day of f’EBRUARY , 19 85
4 / clec WCM

o T 7/&7/41/%1///0/&7‘;

FRANCES M. VAN VYNCKT /

The form of this instrument was preparcd by the Office of the General Counsel of the Department of Housing and Urban
Development, and the material in the blank spaces in the form was inserted by or under the direction of

STATE OF INDIANA,
COUNTY OF  LAKE *

< Before me, the undersigned, Michele M. Myers , an official
of Lake County of the State of Indiana, on this 8th day .

of February , 19 83 personally appeared  John A. Van Vynckt and Frances M. Van qugggﬁ
.--‘f"';-*_‘l"‘; and

husband and wife
acknowledged the execution of the foregoing mortgage.

Witness my hand and official scal the day and year last above written. o .
. Gt g e
, / / . w7y ,."j-l‘, ;- AN “T.‘A‘;; . "f‘, "}“1‘
FIUANU0 D) THGLIA) o8, 75
' (Official title)d =7 2.y 4w
Michele M. Myers , Notary-Public .-~
et e o
My commission expires ~ July 11, 1986 IMEDE
County of Residence: Porter R
Received for record this day of 19 at  O'clock M. and recordcyd)ir‘lfMortgagc Re-
cord at pages of the records of County, Indiana. ’
Recorder of County, Indiana
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FHA CASE #151:234 8411-203b

MORTGAGE __ RIDER

This Rider, dated 8TH 8TH day of FEBRUARY , 1985,

amends the_ mortgage

of even date by and between

JOHN A. VAN VYNCKT AND FRANCES M. VAN VyNckp the  mortgagor ,

RO

and _ yRQTAMERICA MORTGAGE COMPANY

, the mortgagee ,

and

n/a , the n/a )

as follows:.

1.

2.

3.

Subsection (a) oﬁ Paragraph _ 2 is deleted.

Subsection (c)(l} of Paragraph .2 1is deleted.

In the third sentence of Paragraph _3 , the words '"all

payments made under the provisions of (a) .of

paragraph 2  hereof which the mortgagee has not
become obllgated to pay to the Secretary of Housing and
Urban Development and'" .are deleted.

‘The fourth sentence of Paragraph _ 2. is amended by
insertion of a period after "... then remaining unpaid
under said note " and deletion of the remainder
of the sentence. : :

Paragraph- 16 is amended by the addition of the
following:

"This option may not be exercised when the
ineligibility for insurance under the National Hous1ng
Act is due to the mortgagee s failure to remit' the
mortgage . insurance premlum to the Department of Housing
and Urban Development.’

IN WITNESS WHEREOF,JdmtA{&‘ﬁmnum M. Van Vynckt has set
his hand and seal the day and year first aforesaid. :

Signed,

‘-Jobn A.uVan Vynckt and Frances M.
fo1eg01ng 1nstrument

%(/%/ A (SEAL)T

JOHN A, VAN VYNCKT

Frgnnie 7 7/4,;@7 mﬂ%EAL)

TRANCES M. VAN VYNCKT

sealed and dellvered

~"in_tHe-presence of ‘Michele M. Myers, a Notary Public, personally appeared - :
Van Vynckt, husband and wife, and acknowledged the

U7 T2t

Michele M:
My.Commission expires: July 11, 1986

‘Myers, gﬁEary Public

County of Residence: Porter |



