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Return to Northern Indlana Bank & Trust -- Central Avenue, Portage, IN

ya REAL ESTATE MORTGAGE
g‘\@ THIS MORTGAGE, made this 1lthdayof February A.D. 1985 between
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£ 792%8 MORTGAGE LOAN #

ATIN Y RoberT Schumacker

Robert L Vlasic and Karen A Vlasic
hereinafter (whether one or more in number) called Mortgagors, and Northern Indiana Bank and Trust Company,
Valparalso Indiana, an Indiana financial institution duly licensed under the laws of the State of Indiana, with its ®
prmcxpal place of business at Valparaiso, Indiana, hereinafter called Mortgagee, WITNESSETH:

That Mortgagors, in consideration of the sum of Twelve Thousand Five Hundred & no/100.
($12,500.00)

Dollars, the receipt whercof is hereby acknowledged, do by these presents mortgagc and warrant unto the; Mortgagce,
the following described Real Estate in the County of Lake State of Indl ana 1o wit:

The North 153.85 feet of that part of Lots 9 (26.36 acre lot) and

16 (40.34 acre lot), in the Northeast Quarter of the Southeast
Quarter of Section 16, Township 35 North, Range 8 West of the 2nd
P.M., Described as follows: Commencing at a point 1184.97 feet North
and 471.91 feet West of the Southeast Corner of saic Section 16, and
running thence West 851.08 feet, thence North 461.53 Feet; thence
East 849.95 feet; thence South 461 53 feet to the point of beglnnlng,

in Lake County, Indiana.
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Together with all buildings and improvements now or hereafter erected thereon and the rents, issues and profits
thereof, and all screens, and storm windows, all permanently installed hcatmg. lighting, plumbing, gas and electric
equipment now installed therein and all replacements thereof, that may from time to time be installed, all of which,
for the purpose of this mortgage, shall be deemed fixtures and subject to the lien hereof, and the hereditaments and
appurtenances pertaining to the property above described, all of which is referred hercinafter as the “Premises”.

This Mortgage is given to secure indebtedness in the principal amount hereinabove stated, which is evidenced by
a Note dated 2-11-85 yfor said amount, plusinterest, payable to the order of Northern Indiana Bank and

Trust Company, Valparaiso, Indiana, from the date hereofs to repav the principal and interest of the entire Note,
pany ] )

causing the entire bulance of principal and interest to be repaid on or by
Unlimited Time

1. The privilege is granted to the Mortgagors to prepay principal in whole or in part, without penalty..

2. This mortgage shall also secure any and all renewals of the Note secured herein or any-parts thereof. It is
further agreed that this mortgage shall also secure any future advances under said Note secured herein, whether or
not said future advance is of the same cluss as the primary debt secured herein or relates to the same transaction or
series of transactions as the principal obligation secured herein. It is further agreed that this mortgage secures the
payment to Mortgagee of any additional notés with-interest thereon as may hereafter be loaned by Mortgagee to
Mortgagors while this mortgage is in effect, whether or not said additional notes are of the same class as the primary
debt secured herein or relate to the same transaction or series of transactions as the principal obligation secured
herein. Such additional note or notes shall be identified by a recital that it or they are secured by this mortgage, and
such note or notes shull be included in the word *“note” wherever it appears in the context of this morl;,a;.,o. and shall
be subject to all the covenants, conditions and terms of this mortgage.

3. Mortgagor-Maker, their successors in interest and subsequent holders of said Note covenant and
agree that any portions of the premises herein described may, without notice, be released from the lien hereof,
without releasing or affecting the personal liability of any person or corporation for the payment of said indebtedness
or the lien of this instrument upon the remainder of said premises for the full amount of said indebtedness then
remaining unpaid, and no change in the ownership of said premises shall release, reduce or otherwise affect any such
personal liability or the lien hereby created.
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4. The maker and subsequent holders of said Note waive presentment for payment, notice of dishonor, protest,
notice of protest, and diligence in collection, and consent that the time of payments of principal or interest or an); part
thereol may be extended by the holder of said Note without modifying, altering, releasing, affecting, or limiting their
respective liability or the lien of this mortgage.

5. Mortgagors covenant and agree that they are the lawful owners of the premises and have good right and full
power to mortgage and warrant the same; they lurther covenant and agree to keep said premises free from all prior
liens, unless said prior liens are known to Mortgagee and consented to by it and upon demand of Mortgagee to pay and
procure release of any lien which in any way may impair the security of this mortgage. Mortgagee shall be subrogated
to the lien of any and all prior encumbrances, liens or charges paid and discharged from the proceeds of the note
hereby secured, and even though said prior liens have been released of record, the repayment of said note shall be
secured by such liens on the portions of said premises affected thereby to the extent of such payments, respectively.
Mortgagors will make any further assurances of title that the Mortgagee may require and will warrantand defend said
mortgage at premises against all lawlul claims and demands whatsoever.,

6. Mortgagors covenant and agree:

(a) To pay said indebtedness and the interest hereon as herein and in said Note provided, or according to any
agreement extending the time of repayment therceol.

'(b) To pay prior to the delinquent date in each year, all taxes and assessments levied or assessed upon said
premises, or any part thereof, and upon demand by Mortgagee, to exhibit receipts therefor.

(c) To pay within five (5) days after the same shall become due under the ordinances, requirements or
regulations of any local governmental unit in which the premises or any portion thereof are situated, all water charges
or sanitation assessments if any, against said premises, and upon demand by the Mortgagees, to exhibit receipts
therefor.

(d) To exercise due diligence in the operation, management and occupation of said real estate and the
improvements thereon and not to remove or suffer to be removed any fixtures and/or appliance now or hereafter
placed on said premises; and to keep said real estate and improvements thereon in their present condition and repair
normal and ordinary depreciation excepted; Mortgagors shall not do or suffer to be done any acts which will impair
the security of this mortgage nor any illegal or immoral acts on said premises; and Mortgagee shall have the right to
inspect said premises at all reasonable times.

y {¢) To keep all buildings and fixtures that may be upon said premises at any time during the continuance of .
said indebtedness insured’against"loss or damage by fire (with extended coverage endorsement) for the full insurable -
value of said buildings and fixtures; to make all sums recoverable upon such policies payable to the Mortgagee by the™
usual mortgage clause to be attached to such policies; and to exhibit to or deposit with Mortgagee all of such policies.

(f) Proceeds of any insurance policies received by Mortgagee by reason of loss or damage by fire and damages
received by Mortgagee under condemnation for injury to, or taking of, any part or all of the premises may be invested
in the premises in respect of which they were collected. Such proceeds or damages not so invested shall be applied to
reduce the principal of the Note and to reduce the amount of payment required for the release of lots and
improvements in respect of which they were collected.

7. All Mortgagors shall be jointly and severally liable for fulfillment of their covenants and agreements herein
contained, and all provisions of this mortgage shall insure to and be binding upon the heirs, executors, administrators,
successors, grantees, lessees and assigns of the parties hereto, respectively.

8. In case default shall be made in the payment of any installment of said note or of interest thereof when due or if
there shall be a failure on the part of the Mortgagors to comply with any covenant, condition or provision of this
mortgage, then said note and the whole indebtedness secured by this mortgage, shall, at the option of Mortgagee and
without notice to Mortgagors (such notice being hereby expressly waived), become due and collectible at once by
foreclosure of other remedies in law, at the mortgagee's option. The unpaid portion of said principal and ihterest
shall, from the date of the exercising of such option, bear interest at the maximum contract rate permitted by law at
the date of the execution thercol.

9. In the event of default by Mortgagors under any covenant or agreement contained in this mortgage, and for the
limited purpose of correcting such default, Mortgagee, at its option (whether electing to declare the whole indebtedness
hereby secured due and collectible or not), may (a) effect the insurance above provided for and pay the reasonable
premiums and charges therefore; (b) pay all said taxes and assessments without determining. the, validity. thereof

(unless Mortgagors have instituted proper legal proceedings to test the validity of such taxes or assessments and have

deposited with Mortgagee security therefore acceptable to it); and (c) pay such liens, and all costs, expenses and
attorney's fees herein covenanted to be paid by Mortgagors; (d) pay all water charges; (e) make repairs on any part of
the premises; and (f) complete any unfinished building on the premises; and all such disbursements, with interest
thercon from the time of payment at the highest rate allowed by law, shall be deemed a part of the indebtedness
secured by this mortgage and shall be immediately due and payable by Mortgagors to Mortgagee.

10. Upon any default Mortgagee is hereby empowered to enter upon and take possession of the premises, to let the

same, to receive all rents, issues and profits thereof cither due or to become due and apply such receipts in payment of

necessary charges and expenses and on account of said indebtedness. Mortgagee's acts, as authorized in this paragraph
shall not in any way affect its rights of foreclosure and the appointment of a receiver, or other rights of enforcement, as
herein provided.

11. Upon commencement of any proceeding to enforce or foreclose this mortgage, or any time thereafter until
expiration of the,period of redemption, Mortgagee shall be entitled as a matter of right, without notice to Mortgagors
or any person ql&)ijmi'i{'g_;hr}dcn it, without regard to the solvency or insolvency of persons liable for the payment of the
indebtedness hereby secured, without regard to the then value of the premises and the adequacy of the security, and

whether or not the same shall then be occupied.by the owner of the equity of redemption to the immediate -
appointment of a receiver with power to take possession of said premises, to collect all rentals and profits thereof g_nd -

to hold andapply the receipts as the court may order for the benefit of Mortgagee and the maintenance of the securi
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12. If the note and mortgage, or either of them, shall be placed in the hands of an attorney for collection or
foreclosure, or if the Mortgagee voluntarily or involuntarily becomes or is made party to any suit or proceeding
relating to the premises or to this mortgage or said note, Mortgagors shall reimburse Mortgagee for its reasonable
attorney's fees, costs and expenses of procuring abstracts or other evidence of title and title insurance in connection

therewith.

13. Any award of damages under condemnation for injury to, or taking of, any part of all of the premises is hereby
assigned to Mortgagee.

14. Mortgagors will pay reasonable attorney's fees and expenses of collection incurred at any time when said Note is
in default without relief from valuation or appraisement laws, '

15. Whenever by the terms of this instrument or of said note Morlgagee is given any option, such option may be
exercised when the right accrues, or at any time thereafter. '

16, H._r‘éq_u"gqted ‘by mortgagee, Mortgagors agree to deposit Wi_th mortgagee monthly or other periodic payments as

. specified in such request, of a sum which shall be sufficient to pay taxes, special assessnients, grounid rents.and other
_charges and fire and other hazard insurance premiums as they become due, all as éstimated by Mortgagce; which'said =~ -
ums, If atany time:

sums shall be held by Mortgagee in trust, to pay such taxes, assessments, rents, charges and premiums.
the fund so held by Mortgagee-shall be:insufficient to pay any. tax, assessment, rents, charg
Mortgagors shall, upon receipt of notice thereof, deposit with Mortgagee such additonal funds as n

17. Additional Covenants (if any). If there is more than one mortgagor, this U
mortgage secures the payment of indebtedness, as providc_ad"'h,a‘lfei,rfl)

of the mortgagors, both jointly and severall/:_ S e
AL ?Z/' oo T e
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Dated and executed this day of FREERRERVASES ' S

T L
MORTGAGORS: ﬂ{ (;Z// i B e D (SEAL)

Robert L Vlasic ”"‘~QQQ¥{;_
’ . 7, \ ."- . A’. L
Qﬁf%é&zqaﬂé%— Zkzi&£4{y’ . ir(SEAL)
ren A Vlasic - 3'?%'51 .

The Mortgagors covenant and agree not to sell or convey the above described real estate so loné aS’.épy~ba[qfﬁ:é o
remains unpaid on the note secured by this mortgage without having first obtained the express written.cgngent of the

mortgagee, the giving of said consent to be entirely within the sole descretion of said mortgagéé.\{lh‘1hé,h0§hfpf,akjy
sale or conveyance without the obtaining of said consent, the entire remaining unpaid balance on'_.'s'a.idl'_notg's_,hal_l‘
become duc and payable 30 days after the date of said sale or conveyance. . : o
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MORTGAGORS: -/ Wﬂz %ﬂf RS
Robert L Vlasic o
//. y /7 ) S L ".,;.r"
ST iy e Lt g - - (SEAL)

Karen A Vlasic

STATE OF INDIANA, )

) S
Lake COUNTY )

4 : :":- .'_'h-'.':‘
Before me, the undersigned, a Notary Public in and for said County and State, this _.Zf(/iuy of .2 };9
19 personally appeared before me: a
Robert L. Vlasic and Karen A. Vlasic

and severally acknowledged that they signed the said instrument as their free and voluntary.act, for the uses and
purposes therein set forth. .

Given under my hand and seal this /3 a{Lday of ;)«‘/g ) 19) % . ,
/3 &~ % [ .,

Kathleen Majcher d NmmdeHk 
/5}/§1V7 County of Residence: Lake

My Commission Expires: a/Q,LJ

This instrument was prepared by:  popav+ E Schumacker
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