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79;[758 REAL ESTATE MORTGAGE — OPEN ENDED

3 /
g This mortgage madeonthe......... 8th. duyorEebruary ............ 19.8%.... betweeniWi. L1liam. Isnman & .................
: D
g AU e e hereinafter referred to as MORTGAGORS, and _1nance1\me ............ a Corp
§ .................................................................... , whose addiess iy 6166Broadway, ..... 1errlllVllle’ ..... IN4 6410
ORTGAGEE, et s

WITHESSETH: Mortgagors jointly and several] i i
wal Brorerty bere: SRS IO o y grant, bargain, sell, convey and mortguge to Mortgagee, its gueegssor Sian Qe
rx‘u.l propenty hereinalter described to secure the repayment of a note of even date herewith in the total amount of FiveThldﬁsandl
rour Hundred Tleven and¥*kkkdkhkkkkkhkkkkkhkhk*k%k%25 /100 5,411.25
] . e e T T T L Dollans (BTN Y and
also {o secure the repayment of all future advances made al merlgagee's ephion to the above mertgagor’s, or any of them, "

. The property hereby mortgaged, and described below, includes all tenements, easemeants, appurlenances, rights, privi s, interests
rents, issues, profits, lixtures and appliances thereunto altaching or in any wise thereunto nppermirgir:\g. nees, rights. privilegas, interosta
TO HAVE AND TO IIOLD.lhc said properly hereinafter described, with all the privileges and appurtenances thereunto belonging unto
mortgage‘o, its successors and assigns, forever; and mortgagors hereby convenant that mengagors are seized of good and reriect title to said
preperty in fee simple and have autherity lo convey the same, that the title so conveyed is clear, free and unencumbered except as hcrcin&ilnr
appears and tha! mortgagors will lorcver warrant and defend the same unto mcrtgagee against all claims whatsoever except those prior en-
cumbrances, if any, hereinalter shown
It mortgagors shall fully perfonn all the terms and conditions of this mertgage and shall pay in full, in uccordance with its terms, the
chligations which this mortgage secures, then this mertgage shall be null, void and of no further lerce and effect, ’ e
. MORTGAGCRS AGREL: To keep the morigaged property, including the buildings and improvements thereon, fully insured at all times
.-"against.all hazards with an insurance company-autherized 1o do business in the State of Indiana, acceptable to- Morigagee, which policy shall .-
“ "~ ‘contain.a loss-payable clause in:favor.ol Morlgagee as its inlerest may_appear, and if Morlgagors fail 1o do so, they hereby authorize Mert- -
.~ .gagee’to insure or renew.insurance on said properly in a'sum niét exceéding the amount of Morlgagor's indebtedness for a period not excedd.
" “ing.the"term of such indebledness;.andito charge‘Morlgagors with-the premium thereon, or to add such premium to Mortgagor's indebledness. ™.
ol Morlgagee elects to,waive such insurance, Morlgagors dgree 1o be.filly responsible for damage or loss resulling’from any cause whatso.i.... ..
ever. Morlgagors.agree‘that-any sums advdanced ér expended by Mortgagee for the protection or preservation of the property shall be repdid“"
upon ‘démand .and if not so paid shall be secured hereby. Mortgagors. further agree: To pay all laxes, assessments, bills for repairs-and dny
.other expenses incident to the ownership of the morigaged property when due in order that no lien superior to that of this mortgage ‘and no! now
existing ‘may_ be created against the property during 'the term of this mortgage, and o pay, when due, all inslalments of interest and princi-.
pal on account of any. indebtedness which may 'be secured by .a lien superior to the lien of this‘mortgage and. exisling on the dale hereofIf
Merlgagors fail to make any ‘of the foregoing payments, they hereby authorize Morlgagee to pay the same on their behalf,; and 1o charge:Mor!-
gagors with'the.amounls so paid, adding the same to Mortgagor’s indebtedners secured hereby. To exercise 'due diligence ‘in the ‘operation,
management and occupation of the mortgaged property and iinprovements thereon, and not to commit or allow waste on the mortgaged prem- © .
‘ises, and 1o keep the morlgaged property in'its presext condition and repair, normal and ordinary depreciation excepted. - L
- If default be made in the lerms or conditions of the debt or debts hereby secured or of any of the terms ol this mortgage, or in'the pay-
.. ment of.any instalment when due, or if Morigagors shall become bankrupt or insolvent, or make an ‘assignment for the benelfit of: creditors, or
‘have a receiver appointed, or should the mortgaged property or any part thereof be attached, levied or foreclosed upon or seized; or if'any ofi

for the search made and preparation for such loreclosure, together with all other-and further expenses of foreclosure andisale, including ex-
enses, fees and payments made lo prevent or remove the imposition of liens or claims against the ‘properly and expenses' of upkeep and
repair made in order’to place the same in a condition'to be sold.. » ' DT L R e S
- . No'lailure on the part of morlgagee to exercise any of its rights"hereunder for defdults or breaches of covenant :shall:be construedito .+ *
- prejudice its Tights in the event of:any other or subsequentidelaults or breaches olicovenant, and:no.delay, on'the part of mortgagee in‘exer- “
".cising:any of such rights shall be construed to preclude it:from the exercise thereof at anytime during:the continuance of‘any.such defaultor ]
breach of covehant, and’mortgageé may enforce any one or more remedies hereundér successively or concurrently at its option, " caeece el
All rights and obligations hereunder shall extend 1o and be binding upon the several heirs, successers, executors, administralors and i
assigns of the parties hereto. . ]
The plurgl as used in this instrument shall include the singular where applicable.
The real property hereby mortgaged is located in N 71, < N . County, State of Indiang,
and is described as {ollows:

Lot 2 and the West 7 feet of Lot 3-in Block 3 in Gary Land Company's
Eighth Subdivision, in the City of Gary as per plat thereof, recorded in
Plat Book 13 page 1, in the Office of the Recorder of Lake County, Indiana.

K ‘the represenlations, warranties or statements of Mortgagors herein contained be incorrect or if the Morlgagors shall' abandon. the mortgaged -

{ . property,or sell or attumpt to sell all or any part of the same; then the whole amount hereby secured shall, at Merlgagee's option, becomeim-

¢ © . mediately due and payable, without-notice or demand, and shall be collectible in a suit at-law or by loreclosure of this mortgage; In.any

H . case, regardless of such’ enforcement, morigagee shall be entitled to the immediate’ possession. ol: the morigaged ‘property: with the rents,

L ‘issues, income and prolits. therelrom, with or without foreclosure ‘or other proceedings, Morlgagors shall pay all costs: which may ‘be incurred 8
i tor.paid by Mortgagee in connection with any suit or proceeding:to which it may be a party by reason of the execution or existence of this :
i . ‘mortgage, and in the event ol foreclosure of this mortgage, Mortgagors will pay lo Mortgagee, in addition to taxable costs, a reasonable fee i

2y
N

IN WITNESS WHEREOF, mortgagors have executed this morigage on the day above shown.

Witness  william Ishman

-

Witness

M'érlgcgo;, S

ACKNOWLEDGMENT BY INDIVIDUAL

" Lake S , SS:
LT 3

‘féiry public in and for sdid county and stale, personally appeared -.w‘i’.lliavm...Ishma‘n....'.':j.
0 S » . . .. and acknowledged

' ' § bruary =~ .85
ixed my official sea his.\..&Say o ELY L 19000

Notary Public -
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