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MORTGAGOR(S): 18525 Torrence Ave.
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-~ WITNESSETH, that Mortgagor(s), mortgage and warrant to Mortgagee, the following deseribed Real Estate in the County of Lake .
\

, State of Indiana, to wit:

Lot 17, Block 3, lelley-Glover-Vale Tarkside Addition to the City
of Cary, as chown in Flat Book 13, Pase 2 in the O0ffice of the

Recorder of ILake County, Indiana. i )
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together with all buildings and improvenents now or hereafter erected thercon and all screens, awnings, shades, storm sagh and biinds, and h"c:flt‘mg, lighting,
plumbing, gas, eclectric, ventilating, refrigerating and air-conditioning equipment used in connection therewith, all of whighy, for lluﬁuf[’mc‘ﬂr\%is mortgage, .
shall be deemed fixtures and subject to the lien hercof, and the hereditaments and ‘appurtenances pertaining to the pro nr’ty’qbo» cscn’_b'cd’f:'_' of Which is
referred to hereinafter as the “premises™. ';_;J [1.'. D <
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FOR THE PURPOSE OF SECURING: (1) Performance of each agreement of Mortgagor contained herein; (2) Payment of t:hﬁéprhggal stth with interest, as
provided in accordance with the terms and provisions of a Loan Agreement/Promissory Note (hereinafter referred to as ‘Lown Agreeffent”) dated

7z
January 20, 1985 , herewith  executed by Mortgagor and  payable to the order of Mortgagee, in the principal sum of

~ (:1 !
$ 38?8') ] , and having the date of its final payment due on Ceptember 1: 1980 , or as extended, deferred or rescheduled by
renewal or refinance; (3) Payment of any additional advances, with interest thereon, as may hereafter be loaned by Mortgagee to Mortgagor in a maximum sum
of § i (4) The payment of any moncey that may be advanced by the Mortgagee to Mortgagor for any reason or to third parties, with

interest thercon, where the amounts are advanced to protect the security or in accordance with the covenants of this Mortgage; (5) Any renewal, refinancing or
extension of said Loan Agreement, or any other agreement to pay which may be substituted therefor,

All payments made by Mortgagor on the obligation sccured by this Mortgage shall be applicd in the following order:

FIRST: To the payment of taxes and assessments that may be levied and assessed against said premises, insurance premiums, repairs, and all other charges
and expenses agreed to be paid by the Mortgagor.

SECOND: To the payment of interest due on said loan.

THIRD: To the payment of principal.

TO PROTECT THE SECURITY HEREQF, MORTGAGOR(S) AGREES: (1) To keep said premises insured for the protection of Mortgagee in such manner, in
such amounts, and in such companies as Mortgagee may from time to time approve, and to keep the policies therefor, properly endorsed, on deposit with
Mortgagee; and that loss proceeds (less expenses of collection) shall, at Mortgagee’s option, be applicd on said indebtedness, whether due or not, or to
the restoration of said improvement. (2) To pay all taxes and special assessments of any kind that have been or may be levied or assessed within the
State of Indiana upon said premises, or any part thercof, or upon the Loan Agreement or debt secured hereby, or upon the interest of Mortgagee in
said premises or in said Loan Agreement or said debt, and procure and deliver to Mortgagee ten days before the day fixed by law for the first
interest o1 penalty to acerue thereon, the official receipt of the proper officer showing payment of all such taxes and assessments. (3) To keep said
premises free from all prior tiens except the existing tirst mortgage, if any, and upon demand of Mortgagee to pay and procure release of any lien
which in any way may impair the security of this mortgage. (4) In the event of default by Mortgagor(s) under paragraphs 1, 2 or 3 above,
Mortgagee, at’ its option (whether electing to declare the whole indebtedness hereby secured due and colieetible or not), may (a) effect the insurance
above provided for and pay the reasonable premiums and charges therefor; (b) pay all said taxes and assessments without determining the validity
Cthereot (unless Mortgagors) have instituted  proper legal proceedings to test the validity of such taxes or assessments and  have deposited  with
iMortgagee” sccurity *theretor _acceptable ~to~it);-and-(c)-pay-such Lons and all.such disbussements, with _interest thereon_ from the time of payment at
“thehighest rate®allowed by law,:shall be. deemed a part of the indebtedness secured by this moftgage and. shall be”imnicdiately due and “payable by—-.
Mortgagor(s) ‘to Mortgagee. (5) To keep the buildings and other improvements now or hereafter crected in good condition and repair, .not. to commit. '
or suffer any waste or any usc of said-premises contrary to restrictions of record or contrary to laws, ordinances or regulations of proper public
authority, not to remodel the improvements except with the written consent of Mortgagee, and to permit Mortgagee to enter at all reasonable times -
for the purpose of inspecting. the premises, (6) That ;they will pay, promptly and without relief from valuation or appraisement laws, the indcbtedness.
hereby secured,” in full compliance with the terms of said Loan Agreenient and this mortgage. (7) That the time of payment of the indebtedness
hereby secured, or of any portion thercof, may be extended or renewed, and any portions of the premises herein described may, without notice, be
released from the lien hercof, without releasing or affecting the personal liability of any person or corporation for the payment of said indebtedness.
or the lien of this instrument upon the remainder of said premises for the full amount of said indebtedness then remaining unpaid, (8) No change in
the ownership of said premises shall release, reduce or otherwise affect any such personal liability or the lien hereby created. (9) If any of -the
undersigned is @ marricd woman, she represents and warrants that this instrument has been exccuted in her behalf, and for her sole and scparate use
and benefit and that she has not executed the same as surety for another, but that she is the Borrower hercunder.
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IT 1S MUTUALLY AGREED THAT: (1) Upon commencement of any proceeding to enforce or foreclose this mortgage, or at any time thercafter
until expiration of the period of redemption, Mortgagee shall be entitled as a matter of right, without notice to Mortgagor(s) or any person claiming
under them, without regard to the solvency or insolvency of persons lable for the payment of the indebtedness hereby secured, without regard to the
then value of the premises and the adequacy of the security, and whether or not the same shall then be occupied by the owner of the cquity of
redemption, to the immediate appointment of a receiver with power to take possession of said premises, to collect all rentals and profits thereof and
to hold and apply the receipts as the court may order for the benefit of Mortgagee and the maintenunce of the security. (2) As additional sccurity
for the repayment of the indebtedness hereby secured, Mortgagor(s) hereby assign to Mortgagee all their right, title and interest in and to any existing
leases and all future leases, including any oil, gas or mineral leases covering all or any part of the premises herein deseribed and any extensions or
renewals of said leases, and all rents, royalties, issues, income and profits thereof, and Mortgagee is hereby granted the right, in the event of default,
to enter and take possession of the mortgaged premises and to colleet such rents, royalties, issues, income and profits. Mortgagor(s) hereby authorize
and instruct the lessee under any such lease, or his or its assigns or successors in interest, to pay to Mortgagee all rents, delay rents, royalties or
income that may be due or become due under any such lease or by reason of such occupancy. (3) Mortgagee shalt be subrogated to the lien of any
and all prior encumbrances, liens or charges paid and discharged from the proceeds of the Loan Agreement hereby secured, and even though said
prior liens have been released of record, the repayment of suid” Loan Agreement shall be secured by such liens on the portions of said premises
affected thereby to the extent of such payments, respectively. (4) Whenever by the terms of this instrument or of said Loan Agrcement Mortgagee is
given any option, such option may he exercised when the right accrues, or at any time thercafter. (5) All Mortgagor(s) shall be jointly and severally
liable for fulfillment of their covenants and agreements herein contained, and all provisions of this mortgage shall inure to and be binding upon
the heirs, executors, administrators, successors, grantees, lessees and assigns of the parties hereto, respectively. (6) Notwithstanding anything in this
mortgage or the Loan Agreement secured hereby to tho contrary, neither this mortgage nor said Loan Agreement shall be deemed to impose on the
Mortgagor(s) any obligation of payment, except-to the extent that the same may be legally enforceable; and any provision to the contrary shall be of
no force or effect. (7) Any award of damages under condemnation for injury to, or taking of, any part or all of said property is hereby assigned to
Mortgagee with suthority to apply or release the moneys received, as above provided for insurance loss proceeds. (8) In case default shall be made in
the payment of any installment of said Loan Agreement or of interest thereon when due or if there shall be a fuilure on the part of Mortgagor(s) to
comply with any covenant, condition or provision of this mortgage, then the said Loan Agreement and the whole indebtedness secured by this
mortgage, including all “payments for taxes, assessments, insurance premiums, and liens, herein specified shall, at the option of Mortgagee and without
notice to Mortgagor(s)i (such potice being hereby cexpressly waived), be deemed to have matured and become due und collectible at once, or at any
time thereafter at Moytgagee's option, by forcclosure or otherwise.
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STATE OF 38biNR T11ino8s
TATE OF 33000, T | o January 26, 1985
COUNTY Ol _ o -rv BOCK:, f DATE OF MORTGAGE
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Before e, dhe wu{é_{x\ig:;(‘(7,{1‘,‘.’()'mry Public in and for said (,'\uunly and State, IN WITNESS WHEREOQF, said Morigagor(s] hereunto set hand and seal the
on 1li?§_; > dayof danuary 1985 personally day and year first above written, . OO
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appedred '-’\*J.ll}q;D.;Lvilbson and Rosie L. Gibson ‘ _(/ZC r v(y\ Mm
and ackqot\'gledg_ed?’hc excvution of the above and foregoing morigage. ( /{ / (SEAL)
Witness ;ﬁy,.'ﬂ'u;'rxq:f!zfr;.";pcf'kéal. MORTGAGOR, BORROWER 1/i]113ie D, Gibson
g %l ' ae Mubao
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//’/,Y L (f/ 7\ /)CCO/(, My Commission Expires, R Q- %/ = (SEAL)
NOTARYPUBLIC iy 11, Fancsi 1/13/86 MORTGAGOR, BORROWERDN 3o T, Gibson
This instrument prepared by Karen Browder, 18525 Torrence Ave. lansing, IL 60430




