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Highland, Indlana
REAL ESTATE CONTRACT

i‘l\i%r%%x'gerpe%tg ade between Mercantile National Bank of Indiana, as
trustee/Robert E. Imborek and Roberta L. Imborek, husband and wife, Norma
L. Baum, and June M. Baltes, party of the first part and David Foy, party
of the second part.

WITNESSETH, That the said party of the first part, in consideration of
the money to be paid, and the covenants as herewith expressed to be per-
formed and fulfilled by the party of the second part (the payment of said
money and the prompt performance of said covenants being a condition
precedent, and time of the essence of said condition) hereby agree, upon
such payments and performance of covenants, to sell to the said party of the
second part the real estate hereinafter deseribed, situated in Lake County, in
the State of Indiana, and described as follows, to wit:

Lot 18 in the Oak Trails Addition to
the town of Griffith as recorded in
Plat Book 45 Page 114 in the office
of the Recorder of Lake County,
Indiana (Otherwise known as 150 -
35th Street, Griffith, Indiana. \KE\{

And the said party of the second part, in consideration thereof, haeoreby
agrees to pay to the said party of the first part at the above premises or to
Robert E. Imborek 1621 - 17lst Place, Hammond, Indiana, or a place to be
designated, the sum of One Hundred and Forty-nine Thousand ($149,000.00)
DOLLARS at the time and in the manner following, to-wit: Twenty-seven
Thousand ($27,000.00) DOLLARS cash at the time of making this contract,
receipt of which is hereby acknowledged, and the sum of One Thousand Two
Hundred Seventy-cight and forty-four cents ($1278.44) DOLLARS on the Ist
day of each month, which includes pripcipal and intggesf on the aid bal-
ance at 12 1/4% per annum, commo/r\{é{%g mk ,tgl%Bgﬁyrda ge%‘ijgd of five
years from date, at which time the entire principal balance will be due,
being January 2, 1990.

That second party shall be allowed a grace peroid of thirty (30) days
for each monthly payment, but shall pay a penalty of Thirty ($30.00) a day
commenecing on the 6th day of delinquency until the expiration of the 30 day

- grace period. It being agreed and understood that any acceptance by
first parly of payments and penalties after that time shall not operate as
an extension of time for other payments hercunder, and shall in no manner
alter the strict terms hercof. It is agreed that second party may pay the
entire unpaid balance of the purchase price and penalties hercunder at any
time within said five years without further penalty.

And the said party of the second part further agrees that he will faith-
fully keep insurance on said property in the name of said first party,
approved by Robert E. Imborek, indorsed, loss, if any payable to the first
and sccond partics as their interests may appear, in the sum of One Hundred
and Forty-nine Thoush’\i}‘d ;()$l'é?’,0"00:.0'(‘)_)"iDOLLARS. Sccond party is to pay
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assessments for all purposes and of all kinds, whatsoever, levied and assessed
upon said real estate or upon this contract, which became a lien during the
balance of 1984 and which may thereafter become due, including penalties
and interest; and in case the said party of the second part shall fail to keep
and pay for such insurance, to pay any or all of said taxes and assessments
whenever and as soon as the same shall become due and payable, and the
said party of the first part shall at any time provide pay, or cause the same
to be paid, the amount so paid by the party of the first part, including all
penalties allowed and charged by law in addition to such insurance premiums,
taxes and assessments, shall with 8 per cent interest thereon become an
additional consideration to be paid by the party of the second part for the
real estate hereby agreed to be sold.

The party of the second part does hereby irrevocably consent that party
of the first part may at any time during the life of this contract, mortgage
and encumber the real estate for an amount not to exceed the balance due
hereunder at the time of making such mortgage. Whenever the unpaid bal-
ance due on this contract is reduced so that it is possible so to do, the
Second Party agrees to borrow a sufficient sum of money to pay in full to
the First Party any unpaid balance, including interest at the rate aforesaid,
then unpaid, on this contract, at the time of procuring and receiving such
loan.

And the said party of the first part further covenants and agrees with
the party of the second part, that upon the payment of the money and inter-
est at the time and in the manner heretofore specified, and the prompt and
full performance by the said party of the sccond part of all his covenants
and agreements herein made, that they, the said party of the first part, will
convey or cause to be conveyed to the said party of the second part, by
Warranty Deed, the above described real estate and give. him - a title
policy showing marketable title.

The First Party shall have the right, at any time, to enter upon and in
said premises for the purpose of inspecting the same.

The Second Party shall not assign or transfer this contract of sale,
remove any improvements of any kind or character, or make any alterations,
without the written consent of the First Party. This provision shall apply
both to improvements now on the premises and to improvements that may be
placed thereon.

Provided always that these presents are upon the condition that in case
of the failure of the said party of the sccond part, his heirs, exeecutors,
administrators or assigns in the performance of all or either of the covenants
and promises on his part to be performed and fulfilled, the said party of the
first part, their successors, assigns or legal representatives, shall have the
right to declare this contraet forfeited and void, and thereupon to recover
all the installments and penalties due and unpaid, together with interest
thereon, as rent for the use and occupation of said real estate, and to take

possession thereof, and to regard the person, or persons possession on such
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. termination of the contract as tenants holding over without permission (if
that should be necessary to gain prompt possession of said real estate) and
to recover all damages sustained by such holding over without permission or
by means of any waste committed or suffered on said real estate, ineluding
attorneys' fees, and thereupon all interest of said second party in and to the
above described premises shall cease and terminate, and said first party shall
retain all the money which may have been paid by second party, as well as
any improvements or additions to the real estate, as rent for the use of said

property by said second party until the time of such forfeiture.

IN WITNESS WHEREOF, the said parties have hereunto set their hands
and seals this 18th  day of Decemberi 1984
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Rokert E. Imborek Roberta L. Imborek

et . /\;'7'&6-«,&‘ Q(/ﬂ/( %/’ J/L‘Z@'

Norma L. Baum L4Iime M. Baltes
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David Foy
MERCANTILE NATIONAL BANK

QT INDIANA
as Trustee aforesaid and nq}:—\gersonally,.
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By et C\G\\F‘\"'
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This instrument prepared by: Joseph B. Matuga

STATE OF INDIANA )
) S§S:
COUNTY OF LAKE )

On this 1l4th day of January, 1985, before me, the undersigned, a Notary Pubgyg 1n
and for said County, personally appeared Robert L. Imborek, Roberta L. Ime}ek,aU ..... k/ﬁm
Norma L. Baum, June M. Baltes and David Toy and acknowledged the executhp o{ tﬁ& SRR
foregoing instrument. C N

Witness my hand and official seal.

AN (VS

My Commission expires: 2/13/88 Janig| R. Bloom
County of Residence: Lake




Trust # 3952
. . Real Estate Contract
Dated 12/18/84
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e " THIS INSTRUMENT is executed by the undersigned Trustee, not personally
but solely as Trustee under the terms of that certain agreement dated the 7th .
day of November_ _, A.D. 19 79 » creating Trust No.__ 3952 ; and it is expressly
understopd and agreed by the parties hereto, anything herein to the contrary
notwithstanding, that each and all of the covenants, undertakings, representations
and agreements herein made are made and intend, not as personal covenants, under-
takings, representations and agreements of the Trustee, individually, or for the
purpose of binding it personally, but this instrument 1s executed and delivered

by the MERCANTILE NATIONAL BANK OF INDIANA, as Trustee, solely in the exercise of

the powers conferred upon it as sguch Trustee under said agreement and no personal
liability or personal responsibility 1s assumed by, nor shall at any time be

asserted or enforced against the MERCANTILE NATIONAL BANK OF INDIANA, on account
hereof, or on account of any covenant, undertaking repregsentation or agreement
herein contained, either expressed or implied, all such personal 1liability, if

any, being hereby expressly waived and released by the parties hereto or holder

Fereof, and by all persons claiming by or through or under ‘said parties or holder
ereof .

IN WITNESS WHEREOF, said MERCANTILE NATIONAL BANK OF INDIANA has caused
1ts name to be signed to these presents by a _ Vjce President and Trust

Qfficer = - and its corporate seal to be hereunto affixed and attested
by its _ ~- =~ Assistant Trust Administrator the day and year first
above written:-. - .

i LT MERCANTILE-NATIONAL BANK OF INDIANA

oAt o as Trus éE-afgfesaid ang npt personally,

-~

115:_ o By _ Q4D4¢4222$;) )Cf// &g 547

JREPRVE f:.:';f' ////F?qhk1inld. Black;”Vice Presidentand Trust Ufficer
ATTEST: oo N /
/""“&K‘\ ) ' /
e Q)
O.¢ Je oo /;:3 R /1’¢{<<.v,g«( . }
wtse M, Adohnson, Assistantifrust Administrator

STATE OF INDIANA )
) SS:
COUNTY OF LAKE )

I, LOIS MONTS , a Notary Public in and for
said County in the State aforesaid, DO HEREBY CERTIFY, that FRANKLIN J. BLACK

of the MERCANTILE NATIONAL BANK OF INDIANA, a national
banking association, and LQUISE M. JOHNSON of said national banking
association, personally known to me to be the same persons whose names are sub-
scribed to the foregoing Instrument as such Vice President and Trust Officer
and Assistant Trust Administrator , respectively, appeared
before me this day 1in person and acknowledged that they signed and delivered the
sald instrument as their own free and voluntary acts, and as the free and voluntary
act of said national banking association, as Trustee, for the uses and purposes
therein set forth; and the said Assistant Trust Administrator
did also then and there acknowledge that he, as custodian of the corporate seal
of said national banking association, did affix the sald corporate seal of said
national banking association to said instrument as his own free and voluntary
act, and as the free and voluntary act of said national banking association, as
Trustee, for the uses and purposes therein set forth,
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L GIVEN. under my hand and Notarial Seal this 18th day of  December
CN —_—
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R R Lois Monts Notary Public
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August 9, 1985.
County of Residence:lake
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