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MORTGAGE
THIS MORTGAGE (“Security Instrument’)is given on ............ January 13, s ,
19...82. The mortgagor is ... WILLIANM. RAY.. ERANCIS..AND.. RIXLE. K....FRANGLS.,. HUSBAND. ANDL WILE............
............................................................................. “Borrower”"). This Security Instrument is given t0 ..ovieieenienesione
............... CARITAL. FERERAL. SAVINGS. AND. LOAN, ASSQCLATION. ........ccoccvveneeen, which is organized and existing
under the laws of . THE..UNLTED..STATES..OF. AMERTCA.......... , And WhoSe AddIESS IS vovvevurevrerevearinneseenmreeersremisssrsnies
.................................... 100, WEST. RINGE. ROAD.....=....GARY 5. INDTANA... 40408 ..o, (“Lender™),
O Borrower owes Lender the principal sum of ... TWENTY... THOUSAND.. AND. NO/ LQ0=rmmmmmnnsnsssmnsnmmnnnnms
) mmmsmosmmrmmnssnrsnsenesnsss Dollars (US. $.20,000..00.... ). This debt is evidenced by Borrower’s note
b dated the same date as this Security Instrument (“Note"), which provides for monthly payments, with the full debt, if not
03 paid earlier, due and payable on .............. Fehruary. . 1o 2010, This Security Instrument
QD secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
DS

modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property
Jocated in .oevoriiieni LAKE

...................................................................................

County, Indiana:

Lot 8, Block 2, Forestdale, in the City of Hammond, as shown in
Plat Book 20, page 16, in Lake County, Indiana.

s

AL AP e,

which has the address of ....ccorvvrverennns 6722HURONAVENUE ............................. s e HAMMOND ........................... ,
{Street] [City)
Indiana oo 80324 e (“Property Address");
{2ip Code)

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances, rents, royalties,

mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All rep

lacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the P

roperty and that the Property is unencumbered, except for encumbrances of record..
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to-any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83 ()/f/

03-286 1459



UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum (“Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “‘eserow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepaymient charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien ina manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) sccures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unrcasonably withheld.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a elaim, then Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums sceured by this Sccurity Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1and 2 or change the amount of the payments. If
ander paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums seeured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to detetionate or commit waste. 1£ this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merpe unless Tender agrees to the merger in writing,

7. Protection of Lender's Riphts in the Propertys Mortpape Insurance, I Borrower ails to perform the
covenants and agreements contained in this Security Instrument, o there v a Tepal proceeding that may sipnificantdy aflect
Lender's tights in the Property (such as o proceeding e bankiuptey, probate, for condemnation or to enforce laws or
regulations), then Lender may doand pay for whatever is necessany 1o protect the valdue of the Property and Lender's rights
in the Property, Lender's actions may include paying any sums sectiredd by a lien which has priority over this Security
Instrument, appeating in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may take actionunder this paragraph 7, Lender does not have todo so.

Any amounts dishursed by Lenderunder this paragraph 7 shall become additional debt of Bortower seented by this
Sceurity Instrument. Unless Bortower and Lender agree to other terms of paviment, these amounts shall bear mterest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Botrower
requesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent. R

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights,  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to curc the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the defanlt on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but ot limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

(] Adjustable Rate Rider [] Condominium Rider (] 2-4 Family Rider
(] Graduated Payment Rider [] Planned Unit Development Rider
[X Other(s) [specify]  THFA RIDER ATTACHED

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

/QJ ................................. MAA—(M .(Seal)
WILLIAM RAY FRANC —Borrower
N Ve B S L (Seal)
DIXIL KJ I‘RANCIS —Borrower
[Space Below This Line For Acknowledgment]
STATE OF INDIANA,....EORE .......County SS:
On this 15th day of January 19 85 , before me, the undersigned , a >

Notary Public in and for said County, personally appeared william Ray Franc1s & Dixie K,

Francis, Husband & Wife |, and acknowledged the execution of the foregoing instrument.

WITNESS my hand and official seal
My Commission expires: November 3, 1986 ‘ i}vau;> A\¢.)‘( &4ﬁjl\
My County of Residence: Lake LRI - T T i

Debra K. Hall

This Instrument was prepared by: JOHN F. SIKORA - PRESIDENT
CAPITAL TEDERAL SAVINGS AND LOAN ASSOCIATION
100 WEST RIDGE ROAD -~ GARY, INDIANA., ‘46408
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' This Un form Mortgage -Rider is to be appended
to all ¥HA, VA and FMHMA/FHLIC standavd forxn
mortgages which are attributable to Bonds issuecd
by the Authority in 1953
INDIANA HOUSING EINANCE AUTHORITY
UNIEORI MORTCAGE RIDER
The rights and ob]lgatjonq of the parties to the
Mortgage to which this Rider is atitached and the Note which it
secures are expressly made subjcct to this Rider. In the event
of any conflict between the provisions of this Rider and the
provisions of the Mortgage oxr Note, the provisions of this Rider
shall control.” To the extent thﬁ/ are not medifiad by this
Rider, all the terms, conditions ancd other provisions of the
Mortgaga and Mote remain in full forcs and efifcct, '
1. The Borrower ’g"o 5 that the Lender, the Indiana
Housing Finance Authority (the "Authority") or its assignee mavy,
:) at any time and without prior aot;ce, accelarate all pavoents due
;7 under the Mortgage and MNote and exercise any other remedy allowed
' by law for breach of the Hortgage or MNote if:
a. The Borrower sells, rents, othervise transiers any
interest in the proeoverty, permits or attembis Lo pernmit
this Mortgage to be assumed or f£ails to occupy the
re"'donce as Nhis or her permanent and principal
residence; or
b, The Rorrowenr £ails to abide by any agreements mado

with the Authority, Participating Lender or Approvad
Servicer, or if the Lender or the Authority finds or
belicves any statement centained in the Affidavit of
Borrower or any other decumant executed by the Borrower
to be untrue, inaccurate orxr incoemplete.

c. The Borrvower fails to promptly supply any
infomnation or docuwment which., the Lender, Sorvicoer orv
the Authority may request to Quriiy'compliance with the
conditions of the suthority's Single Family lortgage
Program underr which LIMZIIOL.{h\QQ wans oroviced,
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, The Borrower understcands that the Authority has relied
upon'statements contained in the Affidavit of the Borvrower and
all other documents submitted in support of the Loan Application
in the preccessing, financing and granting of this Loan., Any
misstatement therein will constitute a default under the terms of
the Note and this Mortgage and will result in the Loan beconing
immediately due and payable. The Borrower will be responsible
for any irreparable damage to the Authority.

2. The Borrower agrees that the Lender or the
Authcrity may imposce a late charge' in the amount of four percent

(4%) of each monthly pavment of principal and interest wvhich is
more than fifteen (15) days delincquent. ate charges on FHA and
VA insured loans shall be these established by the insuring
Agency.

3. The Borrower agrees that no future advances will be
made under the lMortgage without the consent of the Authority. )

4, This loxrtgage and the Note secured hereby may not
hbe assumed under any clrcumstances,

5. Under the provisions of the lMortgage Subsidy Bond
Tax Act of 1680, the Authority has electzd to credit certain
investment earnings frem the preceeds of its Rernds to mortgagors
under the Single Family Mortgage Pregramn for so leng as suc!
credit is reguired to keed the interest en the Bonds exempt fren
federal income taration. As a moritgagor wnder the Pregram, the
Berrower is entitled Lo raeceive a porticn of the amcunt required
to be credited. The amcunt of the Borrower's credit, if anv, and

- !
.

G !
the manner in which it shall be made shall be determined by the
ruthority in its sole discretion consistent with Section 103A of
the Internal Revenue Code of 1954, as amended, the Procedures and
legulations Promulgated thercunder.,  The Borrewer acknowledges
and agrees that this amount will be treated feoxr all purposes as a
principal payment or prepavment on the tote securad by this
Mortgage, and will not be paid te the Borrower. In crediting,
the Authority assumes no responsibility as Lo the treatment of
thig creodit for the Borrower's federal inceme tax purpeses and
the Borrower accepts £ull responsibility for same.  The Authority
Will male credits on an annual bkasis or at more frequuant
intervals at its discretion or at the time the Morigage is fully

discharged.,  The Authority is undor ne obligation Lo maximize the
credit or to earn any crodit,
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G. (A)  XIf the credit is made on an annual hasis, a

determination as to the amount of the credit will be made on an

annual hasis established by the Authority with respect to
mortgages outstanding as of the determination date. Crodits will
not be made with respect to any partial annual period the
Mortgage is outstanding following the annual determination date
unless it becomes necessary to so do in oxder to comply with
Section 103A of the Internal Revenue Code. The amount of each
annual credit will be treated as a payment or prepayment. and will

be credited by the Authority against the principal balance due on

the Note. WNo reduction will be made in the level monthly payment
stated in the Note. The allocation of the amount of the
amortization payment will be adjusted as between principal and
interest to take into account the prepayment. The Berrower will
be advised annually as to the amount of any pavment or prepayment
which has been so credited, and the outstanding princinal balance
of the Note following the payment or prepayment. The Borrower:
must make monthly payments regardless of credits until the
payments and credits completely amortize the Borrower's debt.

7. (B) In the event the credit is made at the time
the Mortgage is discharged, a determination as to the amount of

credit will be made as of the annual determination date
established by the Authority which precedes the date of
discharge. Credits will not he made with respect to any partial
annual period the HMortgage is cutstanding following such annual
determination date. To the extent necessary, anvy balance of the
credit, remaining after the principal of the Hote has been fully
paid, will be applied against intexrest payments due on the Woto,
Notice will also be given to the Rorrower 1f at any time the
amount of the credit due the Rorrewer cquals o) exceeds the
principal halance of the Nolte, and final setitlement will be made
accoxrdingly.

NOTICE TO BORROWLER:

THIS DCCUMENT SURSTAITIALLY MODIVIES THE TEREMS Or THIS LCAN. DO
NO'LT SIGH IT UNLESS YOU HAVE READ AMD UURERLTOOD T,

90
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I hercby consent to the medifications of the termns of
the IMortgage and Note which are contained in the Rider.

Dated this 15thday of January , 1985,

. A1of Qe N , TN S .
Signatux eé&!ﬂkﬁn@&%#;%éiﬁﬁhqj Slqnaturé;\\ﬁbjéUVJK\i\BQQ\ALﬁb
Printed WILLIAM RAY RRANCIS Printed DIXIE K. FRANCIS

STATE O INDIAMA )
5SS

COUNTY OF TAKE )

On this _15th day of _January 3985  {he undersigned

WILLIAM RAY FRANCIS & DIXIE K. FhANLIGpQ::GOIlalJ‘/ apraared ‘DQ~<). ma, a MNotary
Public in and for said County and State, and acknowledged the
execution of the forero:rq41ratzumcnt

My commissien expires: £;1£XLNA) %\,lLLQjL_ - T
Motary Punlic f s
November 3, 1986 T '_'.,' L =
3 Resident of Lake County Printod Debra K. Hall /, .o
v Y
D .

This instrument was prepaxced DY:  JOUN F. STKORA — PRESIDENT
Address CAPIfAL FIEDERAT, SAVINGS AND T.OAN ASSOCIATION

100 WEST RIDGE ROAD .
GARY, INDIANA 46408




