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' ‘ . This form is used in connection with
' 151230357 ~001 00 mortgages insured under the one- to
Ay four-family provisions of the National
876 55 MORTGAGE Housing Act,
¢ THIS MORTGAGE, made the 2%t h dayof  pecember 15 6 , between

CARMEN L. FERRER, SPINSTER

of the CITy OF  EAST CHICAGO

in the County of LAKE , and State of Indiana’
(hereinafter with Hi «/Hesheirs, executors, administrators, and assigns called the mortgagor), and MARGARETTEN
& COMPANY, INC., a corporation organized and existing under the laws of the State of New Jersey and authorized to do
business in the State of Indiana (hereinafter with its successors and assigns called the mortgagee),

WITNESSETH: That whereas the mortgagor is justly indebted to the mortgagee for money borrowed in the principal sum
of Thivty Thousand, Seven Hundred a nd 007100
Dollars (§ 0,700.,00 )
as evidenced by a certain promissory note of even date herewith, the terms of which are incorporated herein by reference, with
interest from date at the rate of
Thirteen Pey Centum
per centum ( 1% %),
per annum on the unpaid balance until paid, the said principal and interest to be payable at the office of MARGARETTEN &

COMPANY, INC., 280 Maple Street, in Perth Amboy NJ 08862, or at such other place as the holder may designate in writing,

in monthly installments of
Thyee Hundred Thirty-Nine and 85/1 00
Dollars ($ 339, g5 )s
commencing of the first day of February . 1985 , and of the first day of each
month thereafter until the principal and interest are fully paid, except that the final payment of the entire indebtedness

evidenced thereby, if not sooner paid, shall be due and payable on the first day of
danvary 0 2015

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premises, and
for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and effect of the
said promisssory note, above mentioned, and also to secure the faithful performance of all the covenants, conditions, stipula-
tions and agreements herein contained, does by these presents, mortgage and warrant unto the mortgagee, all the following

described lands and premises, situated and being in the CITY OF  EAST CHICAGO
in the County of LAKE and State of Indiana, to wit:
LOT.BEA“BLQCK_ML SUBDIVISION_UF THE NORTHWEST 1/4% OF SECTION 32,
TOWNSHIP 37 MORTH LCRANGE 9 UEST OF THE SECONT PRINCIPAL, )
MERIDIAN, IN THE CITY OF EAST CHICAGD, AS SHOWN IN PLAT HOOK 2,
PAGE 14, IN LAKE COUNTY, INDITANS . '
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including all buildings and improvements thereon (or that may hereafter be erected thereon); } me:
and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining, anj;the’“?evq_sion

and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing, heating and I}gHting fixQres,
and equipment now or hereafter attached to or used in connection with said premises,.
AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:

‘1. That he will pay the indebtedness as provided in said note and this mortgage; and that he is the owner of said premises
in fee simple. Privilege is reserved to pay the debt in whole, or in an amount equal to one or more monthly payments on the’
principal that are next due on the note, on the first day of any month prior to maturity; provided, however, that written notice

of an intention to exercise such privilege is given at least thirty (30) days prior to prepayment.

2, That, in order more fully to protect the security of this mortage, he will pay to the mortgagee, together with, and in ad-

dition to, the monthly payments under the terms of the note secured

is fully paid, the following sums:

(a) An amount sufficient to provide the holder hereof With funds to pay the next mortgage insurance premium if this in-

strument and the note secured hereby are insured, or a monthly charge (in lieu of a mortgage insurance premium) i
they are held by the Secretary of Housing and Urban Development, as follows:

hereby, on the first day of each month until the said note

f

(I)  If and so long as said note of even date and this instrument are insured or are reinsured under the provi-
sions of the National Housing Act, an amount sufficient to accumulate in the hands of the holder one (1).
month prior to its due date the annual mortgage insurance premium, in order to provide such holder with
funds to pay such premium to the Secretary of Housing and Urban Development, pursuant to the National

Housing Act, as amended, and applicable Regulations thereunder; or

(I) 'If and so long as said note of even date and this instrument are held by the Secretary of Housing and'UrAba‘nv'

Development, a monthly charge (in lieu of a mortgage insurance premium) which shall be inan aﬁdﬁht‘
equal to one-twelfth (1/12) of one-half (}2) per centum of the average outstanding balance due on the no

computed without taking into account delinquencies or prepayments;
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(by A sum cqual 1o the ground reats, if any, next due, plus the premiums that will next become due and payable on
policics of fire and other hazurd insurance covering the mortgaged property, plus taxes and assessments next due on
the mortgaged property (all as estimated by the mortgagee) less all sums already paid therefore divided by the number
of months to elapse before one month prior to the date when such ground rents, premiums, taxes and assessments will

. ;-.bfl‘}:O}‘{l(; delinquent, such sums to be held by mortgagee in trust to pay said ground rents, premiums, taxes, and special
N __assessmients; and _
R (V) é_llpayme_ngs mentioned in the two preceding subsections of this paragraph and all payments to be made under the
N ._-note secured.hereby shall be added together and the aggregate amount thereof shall be paid by the mortgagor each
L 'Lngr}th in a single payment to be applied by the mortgagee to the following items in the order set forth:
"+ (I)" premium charge under the contract of insurance with the Secretary of Housing and Urban Development,
or monthly charge (in lieu of mortgage insurance premium), as the case may be;
(II) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(I1I) interest on the note secured hereby; and
(IV) amortizaiion of the principal of said note.
Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that any
payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a ‘‘late charge”’
of four cents (4¢) for each dollar ($1) so overdue, for the purpose of defraying the expense incident to handling the
delinquent payment.

3. Thatif the total of the payments made by the mortgagor under (b) of paragraph 2 preceding shall exceed the amount of
payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums, as the case may be,
such excess, if the loan is current, at the option of the mortgagor, shall be credited on subsequent payments to be made by the
mortgagor, or refunded to the mortgagor. If, however, the monthly payments made by the mortgagor under (b) of paragraph
2 preceding shall not be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be,
when the same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make up
the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance premiums shall be
due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the entire indebtedness represented thereby, the mortgagee shall, in computing the amount of such in-
debtedness, credit to the account of the mortgagor all payments made under the provisions of (a) of paragraph 2 hereof which
the mortgagee has not become obligated to pay to the Secretary of Housing and Urban Development, and any balance re-
maining in the funds accumulated under the provisions of (b) or paragraph 2 hereof. If there shall be a default under any of the
provisions of this mortgage resulting in a public sale of the premises covered hereby or if the mortgagee acquires the property
otherwise after default, the mortgagee shall apply, at the time of the commencement of such proceedings or at the time the pro-
perty is otherwise acquired, the balance then remaining in the funds accumulated under (b) of pragraph 2 preceding as a credit
against the amount of principal then remaining upaid under said note, and shall properly adjust any payments which shall have
been made under (a) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or impositions,
for which provision has not been made hercinbefore, and in default thereof the mortgagee may pay the same; and that he will
promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain the same in
as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted; and that he will commit
or permit no waste, and do no act which would unduly impair or depreciate the value of the property as security.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as may be re-
quired from time to time by the mortgagee against loss by fire and other hazards, casualties and contingencies in such amounts
and for such periods as may be required by mortgagee, and will pay promptly, when due, any premiums on such insurance for
payment of which provision has not been made hereinbefore. All insurance shall be carried in companies approved by mort-
gagee and the policies and renewals thereof shall be held by mortgagee and have attached thereto loss payable clauses in favor
of and in form acceptable to the mortgagee. In event of loss mortgagor will give immediate notice by mail to mortgagee, and
mortgagee may make proof of loss if not made promptly by mortgagor, and each insurance company concerned is hereby
authorized and directed to make payments for such loss directly to mortgagee instead of to mortgagor and mortgagee jointly,
and the insurance proceeds, or any part thereof, may be applied by mortgagee at its option either to the reduction of the in-
debtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this mortgage or
other transfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby, all right, title and in-
terest of the mortgagor in and to any insurance policies then in force shall pass to the purchaser or grantee.

7. That in case proceedings to foreclose this mortgage are instituted, any sums necessarily expended for the continuation
of the abstract of title to the above-described real estate, together with interest thereon at the rate set forth in the note secured
hereby, shall become a part of the debt secured by this mortgage and shall be collectible as such,

8. That if default be made in the payment of any of the installments provided for in paragraph 2 hereof for taxes,
assessments, fire and other hazard insurance, and mortgage insurance, or in the event of the failure of the mortgagor to keep
the buildings on said premises and those to be erected on said premises, or improvements thereon, in good repair, said mort-
gagee may pay such taxes, assessments, mortgage and hazard insurance, make such repairs as in its discretion it may deem
necessary properly to preserve the property and any sums so paid shall be a further lien on such premises under this mortgage,
payable forthwith, with interest at the rate set forth in the note secured hereby until paid.

9. That should the proceeds of the loan made by the mortgagee to the mortgagor, the repayment which is hereby secured,
or any part thereof, or any amount paid out or advanced by the mortgagee, be used directly or indirectly to pay off, discharge,
or satisfy, in whole or in part, any prior lien or encumbrance upon said premises above described, or any part thereof, then the
mortgagee shall be subrogated to any additional security held by the holder of such lien or encumbrance.

10. That should any default be made in the payment of the installments provided for in paragraph 2 hereof, or in the per-
formance of any other covenant in this mortgage or in the note secured hereby, when the same is payable or the time of perfor-
mance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all arrearanges of interest,
and sums payable pursuant to the provisions hereof, shall, at the option of said mortgagee, become immediately payable, and
the mortgagee shall have the right to foreclose this mortgage, anything hereinbefore or in said note contained to the contrary
notwithstanding, and any failure to exercise said option shall not constitute a waiver of the right to exercise the same at any
other time,

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appointment of a
receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any default in the performance
of any of the conditions of this mortgage), and such receiver is hereby authorized to take possession of the real estate above
described, collect any rental, accrued or to accrue, whether in money or kind, for the use or occupancy of said premises by any




person, firm or corporation, or may let or lease said premiscs or any part thereof, receive the rents, income and profits
therefrom, and hold the proceeds subject to the orders of the court, or the judge thereof, for the benefit of the mortgagee,
pending the final decree in said proceedings, and during any period allowed by law for the redemption from any sale ordered in
said cause, and said receiver may be appointed irrespective of the value of the mortgaged property or its adequacy to secure or
discharge the indebtedness due or to become due or the solvency of the mortgagors. In the event of a default in any of the con-
ditions of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged premises
with or without proccss of law and collect the rents and profits therefrom, applying the same to the charges and payments due
under the conditions of the mortgage so long as a default shall continue, and such taking possession shall in no way waive the
right of the mortgagee to foreclose this mortgagee because of a default.

12. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for a public
use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness upon
this mortgage, and the note secured hereby remaining upaid, are hereby assigned by the mortgagor to the mortgagee and shall
be paid forthwith to the mortgagee to be applied by it on account of the indebtedness secured hereby, whether due or not.

13. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or its assigns and no ex-
tension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall operate to release,
discharge, modify, change or affect the original liability of the mortgagor herein either in whole or in part.

14, That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall take the said
lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby secured without obtaining
the consent of the holder of said junior lien and without the lien of this mortgage losing its priority over any such junior lien,

15. Thatin the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient to
pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled to a deficiency judgment.

16. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for insurance
under the National Housing Act within sixty (60) days from the date hereof (written statement of any officer of the Depart-
ment of Housing and Urban Development vr authorized agent of the Secretary of Housing and Urban Development dated
subsequent to the sixty (60) days time from the date of this mortgage, declining to insure said note and this mortgage, being
deemed conclusive proof of such ineligibility), the mortgagee or the holder of the note may, at its option, declare all sums
secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or obligations
secured hereby, shall not at any time thereafter be held to be an abandonment of such rights, Notice of the exercise of any op-
tion granted to the mortgagee herein, or in the note secured hereby, is not required to be given. All sums payable herein shall be
‘without relief from valuation and appraisement laws and with reasonable attorney’s fees.

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs, executors,
administrators, successors and assigns of the parties hereto. Whenever used, the singular number shall include the plural, the
plural the singular, and the use of any gender shall include all genders, )

IN WITNESS WHEREOQOF, The said mortgagor has hereunto set hie/her hand " and seal

this 27th day of Hecember , 19 84
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-Borrower

The form of this instrument was prepared by the Office of the General Counsel of the Department of Housing and Urban
Development, and the material in the blank spaces in the form was inserted by or under the direction of

MARGARETTEN & COMPANY THE
GAE0 WEST L7ETH OT HOMEWOODY TLLINOTE 40420

STATE OF INDIANA

COUNTY OF LAKE

Befé?e me, the undersigned, Thelma Jean Carter , an official
of Y L\akeu County of the State of Indiana, on this 2V day
of; ~. : llo e rnlJ 0 19 @y , personally appeared

£y »« L 'v\Hl ML FERRER, SPINGTER
‘. 3 \ |(

H i

(Official tifig) Notary Public”
Thelma Jean Carter

T 5y L"
/gowsxou eypxres\‘\September 17, 1988

f
Re‘S‘J 8. unt \ Indiana
- Re ehﬂd for? sord'th is\ day of 19 at O’clock . M., and recorded
in M?)'ﬁﬁag‘m:cord"" J A \ at pages of the records of . County, Indiana,
',"!‘) . .
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VEIA MORTGAGE RTDER” ;
this Rider to the Mortgage between CARMEN L FERRER, SPINSTER e N )
B and MARCAREFITN & COHPARY, THC. i DECEMBER 27TH N
lgt 84 15 decmed to""amend and supp.'l._c;:menl: Che Mortpaee ofF game daleo ;15: ol bonas e ‘

ANDSAID MORTGAGOR covenants and agrcs: :

To keep said premises in pgoad repair, and not o do, or permit 1o he done, upon i premiset, uything,
that may .impair the value thercol, or of the security intended (0 b elfected Dy virtue of (his Tnstrdment: nol 1o
sulfer any lien ol mechanics men or material men to-attach o said premises: (n piy to the \’l(n'l;z:l;;l't',';l‘; loere
inaller provided, uniil said note js fullypaid, (1) a sum sutlicient to pay all ke andassessments on said peeny
ises, or any tax ar assessment that may be levied by authority ‘of 1he StidesofIndiana, or of (husiiindy, toven,
village, or—gity in which the said land s situate, upon the Morpapor on account of (he owrstiip theyeols ()
4 sum sufficient Lo keep all buildings that way al any tinie be by said premises, during, the contitmnee o il
indebtedness, inswied for the benelit ol the Mortgagpee in [such forms of insurance, aod in such anoants, as aety
be required by the Mortgagee. !

In case of the refusal or negleet of (he Martgagor to make such payviments, or o sidisly any prior lien or in
cumbrance other than (hut for Likes or assessments on said premises, ov'to keep snid premises in pood cepair, 1he
Morlpgagee may pay such laxes, assessments, and insurance pramivms, when due, and may make such cepais
Lo the property hierein mortpaged as in ity diseretion it ntay deem necessary for the proper, preservidion thereal,
and any moneys so paid or. expended shall become so much additional indebiedness, seeured by this mortpape, to
be paid out of proceeds of (he sale ol the mortgaged premises, i aot otherwise padd by (he NMortpapeor,

WY ¥V V VW

I is expressly provided, however (all othey provisions of (hiy moripage Lo the
that the Mortgagee shall not be required nor shall it have the right 1o pay, discharge, or remove a0y LR, asess
ment, ar tax lien upone or apainst (he premises deseribed herein or any pavt thereol or the improvemenis sitoiied
thercon, so long as the Mortgapar shall, in pood Fuith, contest the sime or the validity thereal by Approprinte
tepal procecdings broupht in o court ol contpetent jurisdiction, which shall operafe o prevent the callection ol
the Lax, assessment, or licn so contested and the sale or forleiture of the spid premises or any part thereol (o
satisly the sume, L

canlrary notwithstuding),

AND the said Mortgagor further cavenants and agrees ay follows:

'Hmt.priviluu,(: i reserved Lo pay the debl in whale, or in an o cquid Lo one or moreemonthly parviends
on the principal tut aee next due on the note, on the first day of any month prior Lo malurity; provided, however,

that writlen notice of an intention to exercise sueh privilepe i piven al lepst thirty (30) days prior to prepiay-’
ment, '

That, together with, and in addition to, the monthly payments
terms ol the note seceured hereby, the Mortgagor will pay to'the
the suid note is fully piadd, the following sums:

i of the principal and interest payable under {he
Martgagee, on the first day ol eaih month until

bl el et G Wt O a2 vJhlr-—lmlLlnnmhvrvnlhuwiJ.h::!‘JLut.lrmunu,uuym:lmmxuurssuux‘l-guuﬂmi:wunuuuua::pwmiunmu'..‘..mm. ’
v~JMWuﬂwJL1JLHdnw&‘8%&%“&”1](&:‘\WL\NMWU‘WMLWH“H&k.ulLm'lu’lm(in PASTITAIVITA Baal QLIS immmnuu.lmnmuhun.)..
wi,HLKyMwu--lm|1lulw-iheuzuut»’umvymmmw‘u:wuul—Uvbmwwuuuhn)gnmwg‘mmnl?ulluww- o L
(Jx)le'u-.u-udmann.lcn\1,1,—-mmmi«bunuwmrl'muwu-de;Lurmu!«-vhiawhmw“muuwuvm(nuuwdmmw.uuuavuiuuuu-uclmmdw“Ll\u-.puuviaiwu
u!fr-lln,«uMmim|.~x|~|qmu;hMa.wwuwwqumw;nMva'-ﬁ'wime»-nwumulnlom}:mthaanmmmm&ntlmnlwhIuw»uxmn(nlr}av.nmul.b: R
m»in(»x.-(wviwmduum!uwuthowuumL:..umr-lguguuhmuwwquuu.mmx\nwiuumuhmlu..pmmluuuuuhuuulzlurawuiuuul,'u.uduwh Sl
--',\'-\‘/..-M\wlh:.})mlnillmmwmtlltkef'imul\\(llIiy—wlﬂ}rH()\lliil\umuuﬂn-‘dl‘«bnll»ll)uuulu]DlleMﬂlN)UG\\WJ‘-l\‘NLhWNM%G‘)D\!\\»I*WA\Mn)}l‘-ﬁ\wl’;i
-w..nnmnclud,-uml-.umoliuululu»l{umnlubi()nwlhwunm!m:.'::mr---.-— ’ o
-~-('u.).u[l;..m:Ll..:.u...|(.uu',.,:u;‘..mi(,l..‘x|ulu,u.l'wuvuuw(lmu;mnd.—f.hlxilzl.sim.’mxumunLum:tmlau!(!nlw,..l.lu'm-h‘uuz;uLut;;h..ulirl»huu:hulm-und.,.LJA'.h;ulw-
-«m-un.'lupmc.nL;»-u.uuuuu;lymuﬂu\n;ywuuuliuu.,.ul‘\.iuu.muumuu,u.‘..hmummuw.ql,wn\';um),nwlxiclw;l|'uIL~hu-.'u)y,-tubnu,umuulu.,uuu;z.b‘ .
b ngebvaeltlve: (- AL b b haaly GBI v smmgeninmie o (Sbbesiibgrificnd nut:mdinjy»:b:\l:\ncuuxlucapqm-uzhpu;wxu:c-'-u-aaw- i
uuuu:;.l,wil‘lwum:.\l;inu.inl<.)-:u.'cnuMadmluquuucics‘.wwmwmmxm- RN o e . '

(U) %X/\ sumequal 1o the pround rents, i any, next dae, plus th'z premivimg that - will next - hecome. U(w"‘imd payable on
policies of lire and other hizird insuranee  covering the moptaaped  property,  phis ctakes nd - assessimen (s next due
an the nmortgaged property (all oy estimated by (he Mortgapte) bess ol swme alrendy  pid therelor divided by the
number of vomhs o elapme hefare ane month prior o the dite when Sl - prownd Crents,  pepmiumg, taxes. aind it

sesstments will Lecome delinguant, soeh simns 1o be held by Martgigee o grast o pay -naid giuded rents, prenivigs,
Gees sl speeiad agsessmens; al '

"
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(h) 160 AN payments mentioned in the (wo preceding subscetions of this parapraph and all paymeats to bemade - under the
aate seeured hiereby shall be added together- and the agpregate wmount thereol” shall be DPaid by the Mortgapor, aiteli
month in a sinple payment to be applicd by the Morigngee (o (he following items in the order sel Forth: : '

'(J.)H.;m:m'mu»:whuuw:u.uu;iduu.uum.uuuwuahumiiu.humu:u\vxummittv-.v.tlu:u:h'mwulm:mn.l%mhl.v.xm\imum'nd-u\-Jxshm\eﬁl')u'vuhnnuunl‘,f.:m"t .
) . -wmnthlya;h'.m;cym;.-.uuu;.ulbuummu;;u“umwumcu»puum'u;m)y..uunl.!xwuuwuu_uwhu;._. )
(( 1 . Y provnd rems, i uny, tuxes, specinl nssessments, live; and other lazad insurinee preminms;

]]{ Mo},mw:}il an the note seewred herehy und

( | ) ARG mnartization of e principat of the said note, . . :
Ay deficieney i the smown of sy osuch o npprepnte mowthly  payment shall, wnless made pood by the Movigagor  ior
o e due date of the nest such payment, constitule an evewt ol defanlt wnder 1his morigape, The Mortgapee may  eole .
feet o “ate e ot (o exceed futr cents (4% " for el dollar ($1) Tor each payment more -H\:m filteen  (15) days ins 4
arcears; g cover (heextra expense involved i hundling delinguent payments, (a) ' ‘ Tk

[ the total of the payments made by the Mortgagaor under subsection (Mol (he preceding parvapraph shil exceed
the amount of the piaynents actually made by the Mortgagee for pround rents, taxes, and assessments, or insnnnee
premivms, as the case nay be, such excess, i the loan iy current, al the option of the Mortpagar, shadl he credited an
subsequent payments 1o be made by the Mortgagor, or refunded Lo the Martgagor, If, however, the monthly paynenty
rmude by the Mortgagor under subscetion () of the preceding pavagraph shall not - be sufficient Lo pay pround”
rents, Laxes, and assessments, or insurance premiums, as the case nay be, when the swme shall becowe due ;
and payable, then the Mortgagor shall puy to the Mortgagee any amoun! neeessary Lo make up the deficiency, on - 4
ar belore the date when payment of such ground FCNLS, tuxes, ussessmenls, or insurance pramivms sl he dog.
I at any time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions ol the note seeured
hereby, full payment of the entire indebledness vepresentod thereby, the Mortgapee shall, In compnting, (e
amount ol such indehtedness, credit to the account of the Marigapor all paynents made under the provigions o)

subscetion (a) of the preceding pacagraph which the Martapee has nat becawe oblipated to pay (o tie seereliey ’
ol Flousing und Urbun Revelopment, and wny balance remaining in - he funds acowmulated under ‘.lls’- Provisgiony - ‘
ol subscection (b) of the preceding paragraph. If there shall be o deluule under any af the provisions. oi iy
mortgage resulting in a public sale of the premises covered hereby, or i the Mortgapee acquires the property -
otherwise after defaul(, the Mortgagee shall apply, at the time of the comunencenent of such procecdings or i !
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