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787343 MORTGAGE

THIS INDENTURE WITNESSETH, That MERCANTILE NATIONAL BANK OF
"INDIANA,'A United States Corporation, not personally, but as Trustee
under a Trust Agreement dated October 11, 1972 and identified as Trust
No. 2984, hereinafter referred to as "Mortgagor,' MORTGAGES AND WARRANTS
to BANK:OF LANSING, in Lansing, Cook County, Illinois, a corporation
organized and, existing under the laws.of the State of Illinois, herein-

“after referred to as "Mortgagee," the following described property in

Lake County, Indiana, to wit:

That part of the fractional Northwest % and that
Part of the Northeast Y of Section 25, Township

36 North, Range 10 West of 2nd Principal Meridian, -0 %f
bordered on the North by the Northern Indiana :UC:

Public Service Company's right of way as conveyed nwgz =
in Deed Record 343, page 497, bordered on the S?rﬁ o
West by the Indiana-Illinois State line, bordered jgiﬁ -
on the South by the Grand Trunk Railroad, bordered (o =
on the East by the Loulsville and Nashville Rail- Ml o
road, formerly the Chicago, Indianapolis and Py =
Louisville Railroad, and bordered on the North- -~ =

east by the Penn~Central Railroad, except that
part thereof conveyed in deed recorded January 10,

1980 as Document No. 568251, all in Town of Munster,
Lake County, Indiana.

TOGETHER with the buildings and improvements now or hereafter
erected thereon, including all heating, air conditioning, plumbing, gas and
electric~fixtures :or appliances; built in restaurant and.bar equipment, and

“Yépldcements of ‘any: of: such” ‘fixtures;si appliances*and equipment, a1l of: which

has been or will be acquired with the specific intent that it be adapted for,
annexed to and made a permanent part of the building or buildings in which
it is or will be located and shall at all times be deemed a part of the real
estate above described and is, and will be when installed or located in said
building or buildings, free and clear of all liens, security interests or
incumbrances of any nature except the lien of this mortgage.

This mortgage is given to secure the performance of the provisions
hereof and the payment of a certain obligation evidenced by a promissory
note of even date herewith for the principal sum of Seven Hundred Fifty
Thousand and N0O/100------ ($750,000.00)-~—--- DOLLARS together with interest
thereon at the rate of fourteen (14) percent per annum, interest payable in
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the amount of Twenty Six Thousand Two Hundred Fift lfnd NO/100----~ (826,250.00)--

—--XKDOLLARS due quarterly, \ ommencing on March Z7{* , 1985 then on June
, and September 271\ , with a final payme payment of interest and

principal Seven Hundred Seventy Six Thousand Two Hundred Fifty and NO/100----.

~--=(58776,250.00)~-===- DOLLARS, on the 2\= day of December, 1985, all
without relief from valuation and appralsement laws and with attorney's fees.
All such payments on account of the indebtedness evidenced by this note

shall be first applied to interest on the unpaid principal balance and the
remainder to principal.

.This mortgage also secures the payment..of anyladditionalrloans

made by the Mortgagee at its: option to the Mortgagor from and after this date, o

and all instruments evidencing the same. -
The Mortgagor'dqes hereby.fnrther covenant and agree as follows:

1. To keep the improvements now existing or hereafter errected on
said mortgaged premises constantly insured against loss or damage by fire,
windstorm, and such other causes as the Mortgagee may require, in companies
acceptable to the Mortgagee, in a sum equal at all times to the total indebt-
edness secured hereby, and to deliver to the Mortgagee the policies of
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insurance and all renewals thereof, in such form as the Mortgagee may
require, with a mortgage clause satisfactory to it, and to cause to be
paid all taxes, special assessments, costs of repailrs, and any and all
expenses incident to the ownership of the mortgaged property when due.
The Mortgagee may in case of failure of the Mortgagor so to do, pay any
tax or assessment, procure insurance, discharge any claim, lien or in-
cumbrance, make any repairs necessary to preserve the security intended
to be given by this mortgage, and may obtain such policies of title
insurance covering said real estate as in the judgment of the Mortgagee
may be required. All sums so paid shall become a part of the indebted-
ness secured hereby, and shall bear interest at the rate of fifteen per

-cent*(15%) per annum until paid.

2. To exercisec due diligence in the operation, management and
occupation of said real estate and the improvements thereon and not to
commit waste or allow the same to be committed on sald premises, and to
keep said real estate and the improvements thereon in good condition and
repalr, normal and ordinary depreciation alone excepted, and not to commit
or permit to be committed on saild premises any illegal or immoral acts.

3. Upon default in the payment of sald note, or any installment
thereof, or in the performance of any of the covenants and agreements here-
in contained, or upon the obtaining of a final judgment in any legal proceed-
ing to enforce a mortgage or other lien upon the mortgaged property, or if
a petition in bankruptcy shall be filed by the Mortgagor or if the Mortgagor
shall in any way be adjudged insolvent or bankrupt or shall make.an assign-
ment for the benefit of creditors, or if there exist any lien or incumbrance
on the mortgaged recal estate superior to the lien of this mortgage, or if
said mortgaged property shall be levied upon by virtue of any execution,
attachment or other writ, or shall come into the possession of or be ordered
sold by the officer of any court, or if the Mortgagor shall abandon the

“mortgaged property, then the. entire indebtedness secured hereby shall, at
: n,‘the option.of the Mortgagee -become - and be immediately due and payable,
:‘;cwithout notice of demand, and. thereupon sthe Mortgagee shall besentitled t0"“
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the immediate possession”of 'said” mortgaged property and the rents,™ issues,
income and profits therefrom, with or without foreclosure or other proceedings,
and shall also be entitled to foreclose this mortgage and to enforce any of
its rights hereunder, by proper legal or equitable proceedings. It is under-
stood and agreed that the Mortgagor shall pay-all costs and attorney's fees
incurred or paid by the Mortgagee in any suit in which it may be plaintiff or
defendant by reason of being a party to this mortgage. In any suit or pro-
ceeding to foreclose this mortgage, or to enforce or protect the Mortgagee s’
rights hereunder, the Mortgagee in addition to any other remedy, and regard-
less of the value of the mortgaged property or the solvency or insolvency

of the Mortgagor, shall be entitled to the appointment of a receiver, without
notice, to take. possession of and protect said property and collect the rents
and income, and apply the same as provided by -law, In case of a foreclosure
of this mortgage, all pre-paid insurance and title policies shall be the
absolute property of the Mortgagee.

4, The Mortgagece at its option may extend the time for the payment
of said indebtedness, or reduce the payment thereon, or accept a renewal
note or notes therefor, without the consent of any junior lien holder, and
without the consent of the Mortgagor if the Mortgagor has parted with the
title of said property, and any such extension, reduction or renewal shall
not release the Mortgagor or any endorser or guarantor from liability for

such indebtedness, or affect the priority of this-mortgage over any: junlorqdi,ﬁgtt“

lien, or impair the security hereof in any manner whatsoever.

- 5. The Mortgagor -shall pay with and in addition to the regular
monthly payment required hereunder, a. sum equivalent to one 'twelfth (l/12)
of the estimated annual amount of the taxes, insurance premiums, assessments
of all kinds and character that may be. assessed against the real estate ‘herein
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described, salid estimated amount of such taxes, insurance premiums, assess-—

.ments to be determined by the Mortgagee. Mortgagee shall excrcise ordinary

carc in paying taxes, assessments and insurance premiums and having exercised .
such care, shall not be liable for any of such payments erroncously made.

In no event shall Mortgagee be required to determine the validity or correct-:
ness of any tax or assessment levied against the mortgaged premises,

6. Not to suffer or permit without the written consent of the Mort-
gagee (8) Any use of sald property for a purpose other than the present
operation of a restaurant, golf course, etc. and uses incidental thereto of
(b): Any altcrations, additions to, demolition or removal of any of the improv-
ﬁcnts,,appnrntus,MfixLurcs or equipment now or hercafter upon sald property.

7. All rights and obligations hercunder shall extend to and be binding.. - .
upon the successors and assipns of the partics hereto. .

3. That Mortgagor hereby assigns to Mortgagee as additional collateral
and sccurity for the indebtedness hereinbefore described, all of the rents,
issues and profits accrulng under any leases now on sald property, or which
may hercalter be placed thercon, and all lesseces or sub-lessces’are hereby '
dirccted upon demand of Mortgagee, to pay sald rents, dssucs and profits direct
to Mortpapee, this assigoment to become null and void upon release of this . -,
mortpgage, PROVIDED, HOWEVER, this assignment shall become effcctive only upon : o
default by Mortpapor in making payment of any installment of the note hereby 1
sccurcd or in the performance of any of the terms and condition" of this '
mortpanpc.

9. The Mortgagor agrees that in the event of a delault in payment
ol the note hereby secured, or any Installment thereof, or in the performance
of its covenants and agrcements herein contained, it will assign and transfer
to Mortgagee, or to its nomince, all Alcoholic Beverage Permits or Licenses ‘ ‘

- applicable or pertaining to the premises above described, insofar as it 1s

t;ablc to do so.

e The”Mortgagor dgrees . that, so 1ong as~any part of the. indcbtcdness_
"hcrebyAGQCUrcd remains’ unpaid “fee will~not ‘sell’; convey or - transfc ./t 1¢
mortgaged property or permit the indebtedness hcreby secured to' he assumed
without the written consent of Mortgagee.and all financilal institutions par-
ticipating with Mortgagee in making the loan hereby secured, first had and
obtained,

11. This mortgage is executed byMERCANTILE NATIONAL BANK OF INDIAfy - .
personally, but as Trustee as aforesald in the exercise of the power. and
authority conferred upon and vested in it as such Trustee and nothing con-

tained herein or in the note hereby secured shall be construcd as creating
any liability on the part o fMERCANTILE NATIONAL BA?HDQKNA ' to personally
make payment of the indebtedness hereby securcd.

IN WITNESS WHEREOF, the Mortgagor has caused this instrument to be
exccuted by its duly nnthggizcd officers and its coporate scal to be
affixed hereto this 27 day of December, 1984,

MERCANTILE NATIONAL BANK OF INQIANA,

A UNITED STATES CORP. not personally, but

as Trustee under a Trust Apreement dated

L October 11, 1972 and identificd as Trust ,
e d . No. 2984
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Senior Vice Presj ong

Robert J/ Anadell : . ”i.‘f R
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" hesigtant Vies Prosldent This Instrument Is executad by MERSANTILE NATIONAL BAMIC OF INDIANA,
not personally but solely oo Trucies, s aforosald. Ao covenents and
conditions tc b “anonc(}Pw“uﬂtdsrby. : ANTILE HATIONA!  BANIK

(3) OF INDIANA azs ua lori=fen e 5 =¢laly o wiswasald ~nd not Individually,
end no perzona! liabily <hali oo vivy or be enforcenble sgzinst tho -
MERCANTILE NATIONAL BANK OF 12 WA by reasan of any of the covenants

statements, representaticns or warsantizz centalned In this Instrument,. |
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STATE OF ILLINOIS )
)
) SS:
COUNTY OF COOK )

Before me, the undersigned, a Notary Public, in and for said

County and State, personally appeared P EVET .1,
its . and Senice Vice Presidont
Robert J. Anadell its Asst. Vice Pres. and Trust Officet '
wiro as such officers, and

'1;_‘v‘; . respectively of MERCANTILE NATIONAL“BANK @E
‘ " for and In behalf of the Mortgagor acknow J%éh the exccution of the fore-
I

o going;instrumcnt. s

"% Witness my hand and notarlal scal this =7/ ” o/~ day of Dcccmbcr, 1984'

. «;fﬂ?#:””“ﬂ”'.f . ‘ 61221/6527,{4}<5217;ZZ;L— »
R S R Notary Public

ARLENE BANTA

My Commission Expires: April 16, 1
County of Residence: LAKE 8

This instrument prepared by:
BRUCE V., HOLZHAUSER
Assistant Vice President
Bank of Lansing

3115 Ridge Road

Lansing, 1IL 60438
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