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ey v This form Is used {n connection with

mortgages Insured under the one- to
four-family provisionsof the National

185859 MORTGAGE =

THIS MORTGAGE, made the 21st day of December ,AD. 1984 | between
Robert Encarnacion and Maria M. Encarnacion

of the City of East Chicago in the County of Lake , and State of Indiana
(hercinafter with ¢ he{p heirs, exccutors, administrators, and assigns called the mortgagor), and - "
Donald Webbher Mortgage Company, Tnc. = E’j
= .m
a corporation organized and existing under the lawsof the State of Indiana F"Z&‘ = ' 9
(hereinafter with its successors and assigns called the mortgagee), o O s
< - (:_) i
P — (=
WITNESSETH: That whereas the mortgagor is justly indebted to the mortgagee for money borrowc'fu%he&"uincip}alg'ﬁ;
sumof Thirty Six Thousand Nineteen and No/10Q=========m=——moummm e gﬁﬁ—‘-'j_--—_:;i;-‘ P
Dollars ($ 36,019.00 % -9, 7
[am =) >
., (8 o} .o

as evidenced by a certain promissory note of even date herewith, the terms of which are incorporated herein bysaerencc, with
interest from date at the rate of Thirteen

per centum ( 13.0 %),
per annum on the unpaid balance until paid,the sgd principal and interest to be payable at the office of :
Donald Webber Mortg dM ompany, Tnc.

,in Highland, Tndiana
or at such other place as the holder may designate in writing, in monthly installments of

Three Hundred Ninety Eight and 44/100=~~~=-mm-mmommoeeaa— Dollars (§ 398.44 ),
commencing on the first day of February ,19 85 ,and on the first day of each month thereafter until
the principal and interest arc fully paid, except that the final payment of the entirc indebtedness evidenced thereby, if not
sooner paid, shall be duc and payable on the first day of January, 2015

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premises, and for
the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and effect of the said
promissory note, above mentioned, and also to secure the faithful performance of all the covenants, conditions, stipulations

and agreements herein contained, does by these presents, mortgage and warrant unto the mortgagee, all the following described

lands and premises, situated and being in the City _

of East Chicago in the County of Lake and State of Indiana, to wit:
p Lot 26 and the South 1/2 of Lot 27 in Block 4 in the Subdivision of Blocks

4, 5, 6, 7, 9 and Prentiss Avenue of a Subdivision of the Notth 70 48/100
acres in the Southwest 1/4 of Section 29, Township 37 North, Range 9 West
of the 2nd P.M. in the City of East Chicago, as per plat thereof recorded
in Plat Book 2 page 70 in the Office of the Recorder of Lake County, Tndiana.

including all buildings and improvements thereon (or that may hereafter be erected thereon); together with the hereditaments
and appurtenances and all other rights theremto belonging, or in anywise now or hereafler appertaining, and the reversion
and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing, heating and lighting fixtures,
and equipment now or hereafter attached to or used in connection with said premises,

AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS: :

1. That he will pay the indebtedness as provided in said note and this mortgage; and that he is the owner of said premises
in fee simple. Privilege is reserved to pay the debtin whole, or in an amount equal to one or more monthly payments on the
principal that are next due on the note, on the first day of any month prior to matarity; provided, however, that written
notice of an intention Lo excreise such privilege is given at least thirty (30) days prior to prepayment.

2. That, in order mare (ully to proteet the seeurity of this mortgage, he will pay to the mortgagee, together with, and in
addition to, the monthly payments under the terms of the note secured hereby, on the first day of cach month until the said
note is fully paid, the following sums:

(a) An amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premium i this
instrument and the note secured hereby are insured, or a monthly charge (in licu of a mortgage insurance premium) if
they are held by the Seeretary of Housing and Urhan Development, as follows:

() If and so long as said note of even date and this instrument are insured or are reinsured under the provisions
of the National Housing Act, an amount sufficient to aceumulate in the hands of the holder one (1) month
prior Lo its due date the annual mortgage insurance premium, in order to provide such holder with funds to
pay such premium o the Seeretary of Housing and Urhan Development, pursuant to the National Housing
Act, as amended, and applicable Regulations thereunder; or

(1) If and so long as said note of even date and this instrument are held by the Seerctary of Housing and Urban
Development, @ monthly charge (in licu of a mortgage insurance premivum) which shall be in an amount
equal 1o one-twelfth (1/12) of one-half (%2) pee centum of the average outstanding balance due on the note
computed without taking into account delinquencies or prepayments;

(b) A sum equal to the ground rents, if any, next due, plus the premiums that will next beeome due and payable on
policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next due on
the mortgaged property (all as estimated by the mortgagee) less all sums already paid therefor divided by the number
of months to elapse before one month prior to the date when such pround rents, premiums, taxes and assessments
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will hecome delinguent, sucl sums to be held by mortgagee in trust to pay said ground rents, preminms, taxes, and
special assesaments: and

(¢) Al payments mentioned in the two preceding subseetions of this paragraph and all pay ments o he made under the

note secured hereby shall b added together and the aggreate amaunt thereol shall be paid by the mortgagor cach
month inasingde payient to be applicd by the mortgagee to tie following items in the order set forths

Iy premium charges under the contract of insurance with the Seeretary of Housing and Urhan Development,

or manthly charge (in licn of mortgage insurance premiom), as the case may he;

(1) ground rents, taes, special assessments, fire and other hazard insuranee preminnes;

(H)interest on the note secured hereby; and

(IV)amortization of the principal of said note.
Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of defaolt under this mortgage deed, In the event that
any payment shall hecome overdue for a period in excess of fifteen (13) days, the mortgagor agrees 1o pay a “late
charge™ ol Foyr  cents (44 (not 1o exceed four cents (3)) Tor cach dollar (ST) so overdue, for the purpose
ol defraying the expense incident to handling the delinquent payment,

3. That if the total of the payments made by the mortgagor under (b} of paragraph 2 preceding shall exceed the amount
of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums, as the case may
be, sucliexcess, il the loan is current, at the option of the mortgagor, shall be credited on subsequent payments to be made by
the mortgagor, or refunded to the mortgagor. If, however, the monthly payments made by the mortgagor under {b) of para-
graph 2 preceding shall not be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may
be, when the same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to
make up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance premiums
shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions of the note se-
cured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in computing the amount of
such indebtedness, credit to the account of the mortgagor all payments made under the provisions of {e/ of paragraph 2 here-
of which the mortgagee has not become obligated to pay to the Secretary of Housing and Urban Development, and any
balance remaining in the funds accumulated under the provisions of {b) or paragraph 2 hiereof. If there shall be a default
under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or if the mortgagee
acquires the property otherwise after defanlt, the mortgagee shall apply, ot the time of the commencement of such proceed-
ings or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated under {b) of
paragraph 2 preceding as a credit against the amount of principal then remaining unpaid under said note, und shall properly
adjust any payments which shall have been made under (@) of said paragraph.

o That be will pay adl tives, assessments, water rates aml other sovernmental o municipal charges, fines o impositions,
for which provision haz notheen made bereinbefore, and in defaudt thereol the mortpages may pay the same; and that he will
promptly deliver the official receipts therefor to the said mortgaree,

5.0 That he will take reasonable care of the mortgaged premises, and the huildings thercon, and will nuintain the same in
as wood repaiv and condition as at the original date of this mortgage, ordinary depreciation excepted:and that he will conmmit
or permit no waste, and do no act which would unduly impair or depreciate the value of the property as security,

G, That he will keep the improvements now existing or herealter eceeted au the mortgaged property, insured as may e
required from time (o lime by the mortgasee against loss by fire and other hazards, casualties and contingencies in such
amounts and for such periods as may be vequired by mortgagee, and will pay prompthy ) when due; any premimms on such
insuranee for pavment of which provision has not beea made heveinbetore, AL insurance <hadl he carvied in- companies
approved by ortgagee and the policies and renewals thercol shall be held by mortgagee aud have attached thereto Joss
payvable clauses in favor of and in form aceeptable to the wortgagee, tu event of loss worleagor will give imnediate notiee by
mail o mortgagee, and mortgagee nuy withe prool of fos i not made promptly by mortgazor, and cacli insuranee company
concerned is hereby anthorized and divected to make payments for such foss direetly 1o mortaagee instead of 1o mortgagor

and mortgagee jointly, and the nsuranee proceedsor any part thereol, may he applicd by mortgagee at its option cither to
the reduction of the indebtedness heeehy secured or to the restoration or repaiv of the property damaged. Tn event of
loreclosure of iz mortgage or other transfer of title 1o e mortgaged property i extinguizhment of the indebtedness
seeured herebyyall right, titde and interest of the mortgagor in and o any insuranee policies then in foree shall pass to the
purchaser ov grantee,

7. That in case proceedings Lo foreeloze this mortgage are instituled, auy sums necessarily expended for the continuation
of the absteaet of title to the above-deseribed real estate, together with interest theeeon at the rate set forth in the note
seeured herehy, shall heeome apart o the delt seeured by this mortzage and shall be colleetible as such,

8. That il defanlt be made in the payment of any of the installments provided Tor i pacagraph 2 heveof Tor taxes,
assesements, five and other hazard fnsuranee, and mortgage insurance, or in the event of the fuilure of the mortgagor Lo keep
the buildings on said premises and those o he erected on said premises, or improvements thereon, in good vepair, =aid
mortgagee may pay such taxes, assessments, morlgage and hazard insurance, nake such repaies as inits diseretion i may
deem necessary properly to - preserve the property and any sims so paid shall he o fuether fien on suel premises under this
morlgage, payable forthwith, with interestat e rate sel forth in the note secared hereby until paid.

9. That shoudd the proceeds of the foan made by the mortgages to the mortgagor, the repayment which is hereby
secured, or any part thereol, orany amount paid out or advaneed by the mortgagee, e nsed diveetly or indirectly ta pay off,
discharge, or <ati={y, in whole or in part, any prior lien or encumbranee upon said premises above deseribed. or any part
thereof, ten the mortgagee shall he subrogated to any additional seeurity held by the holder of such lien or encumbranee,

FO. That should any default be made i the pavment of the installients provided for in paragraph 2 hereof, or in the
performance of any other covenant in this mortgace or i the note seeured hereby ) when the same is payableor the time of
performance as arvived, as above provided, then all the remainder of the aforesaid principal zums with all arrearanges of
interest, aml sums payable pursuant Lo the provisions hereot, shiadl, at the option of said mortgagee, hecome inmediately
payable, and the mortgagee shall have the vight to Toreeloze this mortgage, anvthing hereinbefore or in said note contained to
the conteary notwithstanding, and any failure to exercise said option shall not constitate a waiver of the right (G exereise the
sune al any other tine, B

L1 That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appointment of a
receiver (and the mortzagor hereby consents 1o the appointment of a receiver if there has heen any default in the per-
formanee of any of the conditions of this mortgage), and such receiver is hereby authorized Lo take possession of the real

estate above deseribed, collect any rental, acerned or to acerue, whether in money or kind, for the use or oceupaney of said

premizes by any person, firm or corporation, or iy let or lease siid premises or any pact thereol, receive the rents, income
and profits therefrom, and hold the proceeds subjeet Lo the orders of the court, or the judge thereof, for the benefit of the
mortgagee, pending the finad decree in said proceedings, and duringany period aflowed by law for ll‘nvs redemplion - l'mm»rzl‘nyA
,su_lu‘urdc’r(:d."iil;salj_(]y(':gy.u;sf«':';" and said receiver inay be appointed drrspective of the value of'lhu,niqrlg.ugc‘(,l‘.‘j)ercj‘ly orits ade.
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quacy o secure or discharge the indebtedness due or to become
fault in any of the conditions of this mortgage the ottgagee is also expressly
the mortgaged premises with or without provess of Taw and collect the rents ar
ayments due under the conditions of the mortgage so long as a default shall continue, and such taking possession

due or the solvency ol the mortgagors. I the event of a de-
siven the right to take possession of and hold
wl profits therefrom, applying the same to the
charges and p
Shall in no way waive the right of the mortgagee to foreclose this morlgagee hreanse of a default,

or any parl thereof, be condemned under any power of eminent domain, or acquired
for = public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the fullamount
of indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are herehy assigned by the
mortgagor to the mortgagee and shall be paid forthwith to the mortgagee to be applied by it on account of the in-

12, That if the premises,

debtedness secured hereby, whether due or not.
13. No sale of the premises hereby mortgaged and no lorhearance on the part ol the morlgagee or its ass

extension of the time for the payment of the debt hereby seenred given by the mortgagee or its assigns shall operate to
release, discharae, modify, change or affect the original lahility of the mortgagor herein either in whole or in part.

14, That any persou, lirm or corporation taking a junior morlgage, or other lein, upon said real estate, shall take the said
lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby seeured without
obtaining the consent of the holder of said junior lien and without the lien of this morlgage losing its priority over any such

igns and no

junior lien,
15. That in the event the property pledged by this instrument is cold under foreclosure and the proceeds are insufficient

to pay the total indebtedness evidenced and secured by thix instrament the morlgages will he entitled to a deficiency
judgment.
The mortgagor lurther agrees thal should this mortgage and the note seeured hereby not be cligible for insurance
under the National THousing Act within 6 months from the date hereof (written statement of any officer of the
Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban Development
dated subsequent o the 6 months time from the date of tis mortgage, declining to insure said note and
. the morlgagee or the holder of the note may, at its op-

this mortgage, being deemed conclusive proof of such ineligibility)
tion, declare all sums seeured hereby immediately due and payable.

It is specilically agreed that time is of the essence of this contract and that the waiver ol any options, or obligations
thereafter be held to be an abandonment of suchi rights. Notice of the exercise of any

secured hereby, shall not at any time
guired Lo be given. All sums pavable herein

oplion granted to the mortgagee herein, or in the note secured hereby, is not re
shall be without relief from valuation and appraiscment Jaws and with reasonable attorney’s fees.
wnd the benefits and advantages shall inure to, the respeetive heirs, executors,

The covenants herein contained shall hind, :
singular number shall include the plural, the

administrators, successors and assigns of the parties hereto, Whenever used, the

plural the singular, and the use of any gender shall include all venders,
IN WITNESS WHEREOE, The said mortgagor has hereunto set their hands and seals-

this 21st day of ‘ December ,19 84 / M‘ob
. J&// PSR

Robert Encarnacion

Vﬁgqﬁa M. Encarnacion

Phe form of this instrument was prepared by the Office of the General Counsel of the Department of Housing and Urban

Developrent, and the material in the blank spaces in the form was inserted by or under the direction of Donald Webber

STATE OI INDIANA,

s82 S
COUNTY OF LAKE . s,
A S A
Before me, the undersigned, JANIS R. BLOOM ;'?.-“"""‘”v’- ‘.ﬂ.“’(ﬁlﬂ r
of LAKE County of the State of Indiana, on this  21st yE Y _.“',,,...'_f_f},‘}l,\"i e

of December , 19 84 personally appeared  ROBERT ENCARNACION & MARIA M. ENCARI\i{ACEON /f

coreseimd

acknowledged the exceution of the foregoing mortgage. .
Witness my hand and official seal the day and year last above written. & .
DR

e

- ’il 0,
‘ et

N

(

JANTS R. fjLooy(Official itle) No'i'Af%S'f-' PUBLIC
My commission expires 2/13/88 o T
County of Residence: Lake &
Reeeived for record this day of 19 at O'clock M., and recorded in Mortgage Re-
cord at pages of the records of County, Indiana.
Recorder of County, Indiana

—_——
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MORTGAGE RIDER
This Rider, dated the 2lst day of December , 1984 ,
amends the MORTGAGE of even date by and between
Robert Encarnacion y the MORTGAGOR )
and Maria M. Encarpacion ., the MORTGAGOR ,

and DONALD WEBBER MORTGAGE COMPANY, INC,, the MORTGA GEE )
as follows:

Subsection (a) of Paragraph 2 is deleted.
Subsection (e¢)(1) of Paragraph 2 is deleted.

In the third sentence of Paragraph '3 , the words "all
payments made under the provisions of (a) of

paragraph 2 hereof which the MORTGAGEE has not
become obligated to pay to the Secretary of Housing and
Urban Development and"” are deleted.

The fourth sentence of Paragraph 3 is amended by
insertion of a period after ". . . then remaining unpaid
under said NOTE " and deletion of the remainder
of the sentence.

Paragraph 16 is amended by the addition of the
following:

"This option may not be exercised when the
ineligibility for insurance under the National Housing
Act is due to the MORTGAGEE: 's failure to remit the
mortgage insurance premium to the Department of Housing
and Urban Development." . .

IN WITNESS WHEREOF, Robert Encarnacion & Mapia M, Fncarnacioh8S set
his hand and seal the day and year [irst aforesaid.

COUNTY OF

STATE OF INDIANA,
} .

Before me, the undersigned, JANIS R. BLOOM
of LAKE
of December

acknowledged the execution of the foregoing mortgage.
Witness my hand and official seal the day and ycar last above written.

My commission expires 2/13/88

LAKE

Cij//j;;%éii47// ‘45‘@44"421”:\:> [SEAL]

ert Encarnac1on
%/ -444/&ch¢07\/ (SEAL]

Maraa M. Encarnacion

County of the Smu of Indiana,on this  21st g
, 19 84, personally appeared Robert Encarnacion & Maria M. Enca

. <« ,,;:"i T-' ) ’
AL D ﬁ‘“:’ \./

JANIS R. Belpon(Official titie)

County of Residence: Lake

Received for record this day of 19

cord

al pages of the records of County, Indiana,

! :'TARY 1 UBLIC

at  0'clock M., and recorded in Mortgage Re-

Recorder of County, Indiana

B R nuiﬂl“
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