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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on .........2 250, 58
19....8k. The mortgagor is .........RObEL. v Javnula, and Aimee. J.. Jarmula, husband and wife, . .
is Security Instrument is gIVEN 10 ...covverrrerisesrennessanann,
N , which is organized and existing

under the laws of ....the..lInited...Stath...qf...Am%IiQ.j\ ..... , and whose address is
..................................... lparaiso, Indiana 46383 " e e—— (“Lender”).

Borrower owes Lender the principal sum of ...... Thixty. Foux. Thousand. Nine. Hundred and no/100 = =.=.
TS et or o e et e e o S USRI Dollars (U.S. $...34.,900..00.......... ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (**Note”), which provides for monthly payments, with the full debt, if not

paid earlier, due and payable on ... DELEWDET.. L 0. 200 ... bessiens This Security Instrument
secures to Lender; (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sunis, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
oes hereby mortgage, grant and convey to Lender the following described property
axe County, Indiana:

the Note. For this purpose, Borrower d
10CRLEd i .ouvvvvrvenrrrrerieenirenssesnseennns LBKE s sesssssesssnssssssssssssaasessssssssssssssssenes

Lot 38, Palm Gardens, Unit 2, City of Hobart, as shown in Plat Book 41,
page 41, Lake County, Indiana.
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which has the address of ........... 229.Brandt Place .. ... s erreerenesrsias Hobart == e, ,

4 [Street) [City)
Indiana woovvoeneencn 20342 (“Property Address™);
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agrecment satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds., Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contajned in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’'s rights in the Property: (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulatlons), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. .~ . . ..

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. S L AN GRS

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair. market value of the Property immediately before the taking, Any balance shall be
paid to Borrower. -

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights,  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other pél:iod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no agce!cratio.n
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enfo_r_cmg this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property qnd Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shali be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, recciver’s fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

[x] Adjustable Rate Rider (] Condominium Rider (] 2-4 Family Rider
[] Graduated Payment Rider (] Planned Unit Development Rider
[] Other(s) [specify]

contained in this Security

By SIGNING BELOW, Borrower accepts and agrees to the terms and covena
Instrument and in any rider(s) executed by Borrower and re@ﬁw i

—Borrower

@vmuo 9 ormulas o

-----------------------------------------------------------------------------

Aimee J. Jarmula —Borrower
[Space Below This Line For Acknowledgment]

STATEOF ...‘...-.....-..‘ndiaﬂau......

SS:
COUNTY OF Lake}

The foregomg instrument was acknowledged before me this............250th, day of November B8R eeee

------------------------- LA N N N Y N RN N YY)

. (person(s) acknowledgmg)

on 14-5-88

o ’_ | Kathy ‘///( Lo /SBAL)

Resid nce- Lake Coénty Notaxy Public’

This instrument was prepared by.......MMag Knutsen
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" ADJUSTABLE RATE RIDER

TUIS ADIUSTANLE RA T RIDER 1w inad thin .. 235... day of . November .84,
a8 torastatend it il shiall b il o0 wmand and suppIRn the Mo, Dowd of Trust. ue Dowd I Scure
et (o “Sevurity Drndrasment™ of thee s date given By the undervigined (1 “Horromwer) (0 scure loerower’s -
\dmaﬂc Rate Note }NDIANA FEDERAL  SAVINGS. ANR.LOAN, ASSQCIATION

™ mehu’llu.mdmuh" ”DNM:&

m-lw) dc\nhal " mc :mmly lm:wu aml krmd o

229, BRaRSE.. DAACE . HOBAL S codandb342
(Prapwily Aderost) .

The Nete contains previsions allowing for changes Ia the interes! rate every _1_ |
years. If the interest rate increases; the Borrower's menthly payments will be
higher. If the l»hml rate decreasas, the Berrewer's menthly P'M will be
lowet. .

ANTION AL COVENANTR, In uddition (0 the covenanty und agmmm made in the Security Instruinent
Borrower and Leider lunhauwm and ugroe us fulkows:

A. INTEREST RATE AND MO\"I‘HLY PAYMENT CHANGES

The None provides for an initial interest rute of ... .00.7:2...., %, Section 4 ul' the Note pmndu for shup i the i mtmﬂ
e and the swmithly payments, s follows:

“4,_INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Chunge Dates '

The rate of interest | will pay may change on the Arst day of .........RSS.8mbe L 0 19,0830 andd OB that
day every 12 month thereafier. Each date on wluch my rale of interest could change iu:alhd " "Chm Dm-" :

(1) The lndex

Any changes in my rate of interest will be based on changes in the Index, The "ludu" lsihe wukly average y_uld on -
United States Treasury securities adjusted 10 a constant maturity of_Lyears, as made avuilable by the Federal Rassrve -
Doard. The most rocenily available Indea figure as of the date 43 duys before each Chu.l Dals baﬂd the “Cumm
lndea.” ‘

If the Index iv no longer availuble, the Note Holder will choose a m indes NM [} Nl‘ upon epmmnbk
informativn. The Nots Hulder will gmmuotmoflbucm )

(o] Calcumm of Changes

Defors each Changs Dute, the Note Holder will calculate my new rate of interest by udding i percentage
PO (ine i D2 ) 10 the Current Index. The Note Holdér will then round the result of this addition 10 the nearest one
. cighthof ua)prﬁ'?;ag [;nol:: ‘(O.C:a'::d This rounded umount will be my new rais of interest uati) the next Change Date.

this s + the interest rate will n
15252+ nor less than _5.75 % over the 1ife of theogo::.cm‘“ b More than
(2) X1 ahis box is checked, the interest rate will not be changed by more than . . ¢ £vo, ., puccmuc poini

on any Change Date. The Note Holder will adjust the preliminary rate so that the change in the interest rate will not b
more than that limit. The new interest rate will equal the figure that results from this adjusiment of the preliminary rate

The Nine Holder will then determine the amount of the munihly puyment that would be sublicient 10 repay the
uapaid principal balance of my loan us of a Change Dale in full on the muturity date at my new rate of iumu h
substuntially cqual puy ments. The result of this calculution will be the sew amount of my monthly payment. '7, S

M Elfective Date of Changes

My new rate of interest will become effective on each Change Dute. 1 will pay the new lmounl of my monthly
payownt cuch ik beginning on the Arst muy puyment date after the Chunge Date uatil thmduy muy
peyment chaiges again. _ ,

(K) Notice of Changes .

The Nowe Holder will muil or deliver tome o nol icc of any changes in the amount of my monthly payment belore the
effective date of any change. The notice will include informution required by Juw to be given me and aleo the tithe and
tekephune numbher of a penon who will aimwer any question | may have regarding the notice.” '

B. CHARGES; LIENS : N L
Unifirm Cunenunt 4 of the Security Instrument Is amended (o read as follows.

4. Churyes; Licas, Borrower shall puy all tuxes, assessments, and other-charges, fines and impositions atiributable to the
Propeny which may attain a priority over this Security Instrument, and lesschold payments or ground rents, if any, in the
matner proviked under paragruph 2 hereof or, If not paid in-such manner, by Borrower muking payment, when due,
directly 1o the payee thereof. Dorrower shull prompily furnish 10 Lender all notices of amounis due under this paragraph,
aml in the event Borrower shall make payment direcily, Borrower shall prompily (urnish 1o Lender reccipls svidencing
such payments, Borcower shull prompily discharge any lien which has priority over this Security lastrument; provided,
that Borrower shall i be required 1o discharge any such licn so long as Borrower: (@) shall agree in writing 10 the

o paymient of the ohligation sccured by such lien in a manner aceeptable 1o Lender; (b) shall in good faith cantest such licn

by, o delond against enforcement of such licn in, kegal proceedings wineh in the opinion of Lender operate 10 prevent the
entivecement oF the lien or forfeilure of the Property or any part thereof; or () shall secure from the holder of such licn an
agrevmen ina form satinfactory 10 Lender subardinating such lion 10 this Security Insivunwent,

I Lacndder determines thast all or any part of the Property is subject 1 lien whicl misy attain a priosity over this Security
Sustrumwnt, Loder shall send Rorrawer natice identifying such licn. Boerower shull susisly such lion of take one or more of
the antsom st fetly abowe withun ten days of thw giving of vice.

C. NOTICE K

Umiform Conesant 1ol the Security Inntroment is amended 10 read s follows;

148, Natice. Cacept for any nutice required under applicable Law 10 be given in another manir, (a) any notice 10
Uorrower provided for in this Security Instrunient shall be given by delivering it or by mailing it by Arst cliss mail

 addrewed 10 Dorrower at the Property Addron or at such other address ax Borrower may designate by notive 10 Loimdsr 39
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provided herain, il (h) any potice 10 Leder siall he gisen hy st class anand 1o Leder's wddrons Mated herain L such
other addres as Londer atay donignate by initive 0 Iserower un pron ided boran. Any iwiie provided for in this Sevuriy
Instrunicat shull by doomed 10 by bt gave 1o Barrmer of Lowder when given in the siamiwe dovigamed herein.

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABLITY
Unitoem Coveniant 15 of the Security fnsteuinent is smendod (0 read us fidlows;

15. Unifurm Security Imstrumeat: Guverning Law; Severubility, This form of Security fnstrunent combines unifrm
covenants (or national use and nonsunifiem covenunts with lnniled vanations by jurmsdiction 1o constitute a8 umiform
security imtrunicit eovering real property. Thin Security lusteument shall be goveenad by foderul law und the law of the
jurisdicton i which the Property s kxated. 1o the event thint any provise or ckiuse of this Secualy lnsirunient or the
Note conflicts with applicabie Liw, such contlict shall not affect ather provisions of this Sceurity nsteument of the Note
which can b given cliect without the conllicting provision, and 0 this end the provisions of this Souurity nsrumen and
the Note arg devlared 10 be soversble. ,

E. 'I‘RJ(NSI’F.R OF THE PROPERTY OR A NENEFICIAL INTEREST IN BORBOWER
Uniform Covenant 17 of the Security Instrunwent is amended to reud us follows:

17, Transfer of the Property or » Renclicial Interest in Borrower, 1 ull or any part of the Property or an interest therein
is sold or teamterred by Bosrower (or if a beneliciul interest in Bosrower is sold ur transferred and Boerower is it a natural
persoit or persony but is 4 corporatinn, partnership, trust or other fegal entity) without Lender's prior wrilien consent,
excluding () the creation of u licn or encumbrance subordinate 1o this Sccurity Instrument which does not relute to a
transfer of rights of occupancy in the property, (b) the creation of 4 purchiuse moiey security interest for household
appliances, (¢) a iramfer by devise, descent or by operation of law upon the death of 4 joint tenant or (d) the grant of any
leaschald intereat of three yeurs or lexs not containing un aption to purchise, Lender may, ot Lender's option, declare all
the sumas secured by this Security Insrunicnt 1o be immediutely due und payuble. ‘ '
If Lender exercises such option to sccelerate, Lender shall muil Borrower notice of uccsleration in accordunce with
paragraph 14 hereof, Such notice shall provide a period of not less than 3O duys from the date the notice is muiled within
which Borrawer may pay the sums declared due. I Horrower fuils 10 pay such sums prior to the expiration of such period,
Lender may, withaut further notice or demund on Borrower, invobe any remedics permitted by purugruph 18 hereof.
Lender may consent to a sale or transfer if: (1) Dorrower causcs (0 be submiticd (o Lender information required by Lender
- 10 evaluate \he transferce as if 2 new loan were being made to the trunsleree; (2) Lender reasonubly determines that
Lender's security will not be impairod and that the risk of a breuch of any covenant or agreement in this Securily
« Insticument is acceptable; (3) interest is payable on the sums secured by this Security Instrument at o rats acceplable 10
“Lender; (4) changes in the terms of the Note and this Sceurity Instrument required by Lender are mude, including, for
example, periodic ndjustment in the interest rate, u ditferent finul payment date for the loan, and addition of unpuid interest
to pnincipal; und (3) the transferee signs un assumption agreement that is acceptuble to Lender and that obligates the
transferee to keep all the promiscs and agreements made in the Note and in this Security Instrument, as modified if
required by Lender. To the extent permitied by applicable luw, Lender ulso may charge a reasanable fos as a condition to
Lender's consent (0 any sale or tranfer, ' »
Borrower will continue 1o be obligaled under the Note and this Security Insirument unless Lander releases Borrower in
writing. - ’

F. COVENANT DELETED
Non-Uniform Covenani 21 of the Security Instrument (" Future Advances”) is deleted.

G. LOAN CHARGES

‘1 the luan secured by the Security Instrument is subject to a luw which seis muximum loan charges, and that law is finally
interpreted so that the interest or other loun churges collected or 1o be collecied in conpeciion with the loun exceed
permitted limits, then: (1) uny such loun churge shall be reduced by the umount necessury 10 reduce the charge to the
permitied hmit; and (2) any sums already collected from Borrower which exceeded permitied limiis will be refunded 10
Borrower. Lender may choose 10 make this refund by reducing the principal owed under the Noie or by making a direct
payment to Borrower. If a refund reduces principal, the redustion will be ircuted as a purtial prepuyment ynder the Note,

H. LEGISLATION

16, ufter the dare hereof, enuctment ar expirution of applicable laws have the effect cither of rendering the provixions of the
Nate, the Security Instrument or this Adjustable Rate Rider (other than this paragraph H) unenforcenble according to
their terms, or oll or any part of the sums secured hereby uncollectable, as otherwise pravided in the Security Instrument
and this Adjustable Rute Rider, or of diminishing the value of Lender's security, then Lender, at Lender's option, may
declure ull sums secured by the Security Inatrument 10 be immedintely due and payable, '

IN WITNESS WHEREOK, Borrower hus executed thiy Adjustuble Rale Rider.
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Robert L. Jazmuls T Sonowsr
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