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STATEMENT OF LIEN

WHEREAS, Phyllis Rearick Carson and Raymond Carson entered

an Ante-Nuptial Agreement dated March 6, 1981 which provides at

Item 7 as follows:

Rearick presently owns her own home. Carson is
a tenant in an apartment. The partles intend that, on
a temporary basis, they will live in the Rearick home; .
however, an attempt will be made to sell the Rearick
home shortly after the marriage. The parties then
intend to purchase a new home which will be held in
their name as tenants by the entireties. The parties
contemplate that a substantial portion of the home
will be paid by using the proceeds of the sale of the
Rearick home. The parties agree that the funds ad-
vanced by Rearick to purchase this home shall constitute
a lien on the new residence and that a statement of the
lien in favor of Rearick, her heirs, devisees, legatees,
and assigns, will be executed by both parties and recorded
at the time the home is purchased. This statement of lien
shall provmde that the lien will be paid in the event the
house is sold during the lifetime of Rearick. It will
further provide that upon the death of Rearick, Carson
will immediately pay off the lien or arrange for the sale

of the house so that the lien can be paid. Carson will have
no personal liability to pay the lien,

WHEREAS, Phyllis Rearick Carson sold the home which she owned

prior to her marriage;

WHEREAS, Phyllis Rearick Carson and Raymond Carson have
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purchased a new home as tenants by the entireties on real éEE%téE
o
o
described as: Oy -
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Lot 70, in the resubdivision of all of Castlewood fhen 2
Unit 1, an addition to Town of Dyer, as per plat = o=
thereof, recorded in Plat Book 51, page 30 in the 5 ﬁé
Office of the Recorder of Lake County, Indiana, and _

amended by certificate of correction recorded
December 4, 1979, as Document Number 562652.

(Commonly known as 2611 Castlewood Drive, Dyer
Indiana 4631l1l),

and $115,000.00 of the proceeds of the home of Phyllis Rearick
Carson was applied to the purchase price.

NOW THEREFORE IT IS AGREED by the undersigned Phyllis

Rearick Carson and Raymond Carson as follows:

(1) That a lien in the amount of $115,000.00 is
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created on the above described real estate in
favor of Phyllis Rearick Carson, her heirs,
devisees, legatees and assigns;

(2) That no payments will be made by the parties to
liquidate the debt during the lifetime of Phyllis
Rearick Carson and no interest will accummulate
on the debt;

(3) That if the parties sell the real estate during
the lifetime of Phyllis Rearick Carson then she
will receive the first $115,000.00 from the net
proceeds of the sale as a payment in liquidation
of this debt, and said proceeds will be subject to
the terms of the Ante~Nuptial Agreement between
the parties;

(4) That upon the death of Phyllis Rearick Carson, then
Raymond Carson will either (a) pay off the debt and
obtain a release of the lien within 120 days or arrange
for the sale of the above described real estate so
that the debt can be paid; provided however Raymond
Carson shall have no liability for the debt.

IN WITNESS WHEREOF, the undersigned parties have executed

this Statement of Lien this :gcﬁ day of October, 1984.

Bt Posits Coore

PHA1lis Rearick Carson

STATE OF INDIANA )
) SS:
COUNTY OF LAKE )

Before me a Notary Public in and for said County and State
personally appeared Phyllis Rearick Carson and Raymond Carson and
acknowledged the execution of the foreg01ng Statement of Lien this

day of October, 1984. bjk

Mg .
. Timothy P. Galvin,/Jr.
o Notary Public

Lake
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THIS INSTRUMENT PREPARED BY: Timothy P. Galvin, Jr.
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