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-THIS fORM HAS ZB.‘EF‘NL}A‘P?ROVED BY THE INDIA‘N‘A §TATE:BAR. ASSOCIATION FOR USE BY LAWYERS ONLY, THE SELECTION OF ‘A-FORM .OF
INSTRUMENT, FILLING IN BLANK' SPACES, STRIKING OUT PROVISIONS AND INSERTION OF SPECIAL CLAUSES, CONSTITUTES THE PRACTICE OF

" 'LAW AND SHOULD BE DONE BY A LAWYER.

, 780290 PROMISSORY NOTE

A 4 .. d

Secured by Real Estate Mortgage

$ $15,900.00 Munster, Drdiana,  Noyember

-

-
—

| promise to pay to the order of JULIA I. GROVES i
o975

a5
the sum of Fifteen Thousand, Nine Hundred Dollars ($15,900 OOf)’“
In cash Fad

. : , £
as follows: when real estate is sold. EEEN

payable «t 8226 Jackson Avenue, Munster, Indiana S

With interest at the rate of ;Lp per cent per annum compuled — during such perivd whea there shall be no delinquency or default -
in the payment of any moneyd~to be paid on this obligation but with interest at the rate of eight per ecnt per annum computed gemi-annually during.

such period when there shall be any delinquency or-default in the payment of any moniysy to be paid on this obliyation and to be computed Lo the next

interest period following such delinquency or defaull, and said rate shall continus to:be paid until il delinquenciea and defaults are- removed by the

beyinning of a succeeding interest period, all without relicf from Valuation and Appraisement Laws, -amd with attorney's Jeea. Failure on the part of

any holder to collect. or charge the additional interest rate during any delinquency or defoult shall et no time constitute a waiver of his right, or

any other holder's right, to demand and recetve interest as provided herein, :

Installment payments hereinabove provided shall be applied first to the payment of any unpaid interest, sccondly to the un})did balance of any other
unpaid debt on account of thix obligation, and thirdly the remainder to be applicd on the wnpaid principal of the debt until the same {8 patd-in full.

Upon default in the payment of any installment or other puyment herein required when the same shall become due, the entire unpaid - principal,
interest and other indebtedness on account of this obligation and mortgage securing the same shall, ar the option of the holder thereof, become due and
payable immediately without notice of nonpayment or demand for payment, and the entire indebtedness may be collected by appropriate proceedings..
No jailure on the part of the holder of this oblipation in exercising said option to declare the whole of said indchtedness. due or ‘to procesd to collect
the same shall operate as a waiver of the right to do 8o or preclude the exercise of such option at any time during the continuance of such default
or the occurrence of a succeeding default. Advance payment may be made tn any amount, and intercst on such advance payments shall not be charged
beyond the mext succeeding interest period,

The - holdcr of this obligation may rencw the same or extend time of payment of the indebtedness or any part thereof or reduce the paymenta thereon;

any and siuch renewal, extension or reduction shall not release any maker, endorser or guarantor from any liability on aaid obigation.

The drawcrs, surctics, guarantors and cndorgers scverally waive presentment for payment, protest, notice of protest and mon-payment of this note.
The - receipt of interest in advance or the cxtension of time shall ot release or discharye any surety, guarantor or cendorser on this note.
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ROBERT E. GROVES

This instrument prepared by %56{?‘21113RAWSON, 905 Ridge: Rd., Munster, Indiana._ sierme o Low
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