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CERTIFICATE OF LIMITED Gt 03 . Alpris bitarm
PARTNERSHIP OF VMS NATIONAL RESIDENTIAL PORTFOLIO I

—— 'S

This Certificate is executed this ’g day of
October, 1984, by VMS Realty Partners, the Managing General
Partner of VMS National Residential Portlolio I, a limited
partnership organized under the laws of the State of Illinois,
which 1limited partnership, desiring to conduct business in
Indiana and to take advantage of the provisions of the Indiana
Uniform Limited Partnership Act, as amended, hereby files this
Certificate of Limited Partnership for the purpose of complying
with Ind. Code § 23-4-2-1 et seq.

(1) Name. The name of the Partnership is
"YMS National Residential Portfolio I."

(2) Character of Business in 1Indiana. The
character of the business of the Partnership in Indiana shall
be to act as a general partner of a general partnership which
will engage in the acquisition of interests in, and
development, improvement, leasing and maintenance of, certain
property located at 200 West 75th Place, in Merrillville, Lake
County, Indiana, the legal description of which is set forth in
Exhibit A attached hereto; and generally to acquire, maintain,
lease, own, hold, develop, exchange, invest and reinvest in
interests in real property, and to do all things necessary or
incidental to such business.

(3) Principal Office and Place of Business.
The principal place of business of the Partnership in Indiana
shall be at the location of the property described in Section
2, in Merrillville, Indiana. The principal office of the
Partnership is located in 1Illinois at the following ‘address:
c/o VMS Realty, Inc. 8700 West Bryn Mawr Avenue,/ Chicago,
Illinois 60631l. The Partnership may maintain sucK’addltlonal
offices or places of business as may be deterﬁ-ﬁ;d byw the
General Partner from time to time.
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The following prov151ons of the at%achéd x*"’
Certificate of Limited Partnership (the "Certifjcate") ¥iled byﬁ,
the Partnership in Cook County, Illinois, which Certlﬁlca e,qr
being a true, accurate and complete copy of the\certlﬁgqatexofJ@n
Limited partnership pursuant to which the Paﬂtnershxp-EWaS*wa
formed upon £filing thereof, is attached hereto s Exm.blt..B3 ¥
are incorporated herein by the following references théretq in § R T
respect to each of the following additional matfers respecting

the Partnership: \

(4) The name and place of resfdence
of each member; general and 1limjted
partnership is to exist: Certifx§éte, .
paragraph no. 4; \? A~ T

g
‘ (5) The term for which  the: |
partnership 1is to exist: Certificate,.

HId03tvig: .

Iz

paragraph no. 5; :-_-j E,'D .
oL e F

(6) The amount of <cash and a ?;'J:Ef =F gg
description of and the agreed value of Sar am
T ey P}

the other property contributed by each
limited partner: Certificate, paragraph
no. 6;

(7) The additional contributions, if
any agreed to be made by each limited
partner and the times at which or events
on the happening of which they shall be
made: Certificate, paragraph no. 7;
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(8) The time, if aqreed upon, when
the contribution of each limited partner
is to be returned: Certificate,
paragraph no. 8;

(9) The share of the profits or the
other compensation by way of income which
each 1limited partner shall receive by
reason of his contribution: Certificate,
paragraph no. 9;

(10) The right, if given, of a
limited partner to substitute an assignee
as contributor in his place, and the
terms and conditions of the
substitution: Certificate, paragraph no.
10;

- (11) The right, if given, of the
partners to admit additional limited
partners: Certificate, paragraph no. 1l1;

(12) The right, if given, of one or
more of the limited partners to priority
over other limited partners, as to
contributions or as to compensation by
way of income, and the nature of such
priority: Certificate, paragraph no. 12;

(13) The right, 1if given, of the
remaining general partner or partners to
continue the business on the death,
retirement, or insanity of a Jgeneral
partner: Certificate, paragraph no. 13;

(14) The right, if given, of a
limited partner to demand and receive
property other than cash in return for
his contribution: Certificate, paragraph
no. 1l4;

IN WITNESS WHEREOF, the undersigned executes this
Certificate on the date first above mentioned.

v

MANAGING GENERAL PARTNER:
VMS Realty Partners

[ A= |

, Puthorized Agen

By

Printed Name
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STATE OF _J(lvrel?

)
) ss.
COUNTY OF _QM)

I, the undersigned, a Notary Public in and for said

Cﬁupty in the State aforesaid, DO HEREBY CERTIFY that '

qpmih«ﬁm4~,4 personally known to me to be the person whose
nams is subscribed to the foragoing instrument, appeared
before me this day in person and acknowledged and swore that
he i3 a general partner of VMS Realty Partners, an Illinois
genaral partnership, and that the statements set forth in the
foregoing Certificate and Agreement are true and correct, and
that he signed the same as his free and voluntary act and as
the fr.e and voluntary act of said partnership for the uses
and purposes therein set forth. . '

rn tc before me this 2Z{£ _ day of

Subscribed and sw
ig?l@{@ , 198 _l_.E

My commission expires:
Ay Commission Expires Apeit 25,1 28R
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STATE OF
COUNTY OF

I, the undersigned, a Notary Public in and for said
COun%, in the State aforesaid, DO HEREBY CERTIFY that

©wl R.7Motrea , personally krown to me to be
the same person whose name is subscribed to the foregoing
instrument, appeared bafore me this day in person and ac-
knowledged and swore that he is a general partner of Chicago
Wheaton Partners, an Illinois general partnership, that the
statements set forth in the foregoing Certificate and Agree-
ment ara true and correct, and that he signed the same as his
free and voluntary act and as the free and voluntary act of
said partnership for the uses and purposes therein set forth.

25"  aay

Subscribed and sworn to before me this
of ,dc'pwm . 1984,

_Conoty X_Chriitophan

Notary Public *

. My commission expires:

MY Commminie g o
0 gy
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I, the undersigned, a Notary Public in and for said

County, in the State lforosnid DO HEREBY CERTIFY that
, personally known to me to be

the same person whosc name is subscribed to the foregoing
instrument, appeared before me this day in person and ace
knowledged and swore that he is a general partner of Chicago
Wheaton Partners, an 1llinois general partnership, that the
statements set forth in the foregoing Certificate and Agree-
ment are true and corract, and that he signed the seme as his
free and voluntary act and as the free and voluntary act of
said partnership for the uses and purposes theroin set forth.

Subscribed and sworn to before me this 3 day

of _deplembey . 1904

% Not‘fy Public =~ .

My commiasion expirelx v <
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o 1, thc undeuiqucd a Notn:y Public in nnd lor nid ‘2
County, in the State ntornud, DO HEREBY CERTIFY that ‘= :... : o
' -, personally known to me bo . - e
e same parson vhou name is subscribed to the loroqolnq ' A
inatrument, sppeared before me this day in person and ac=‘ - . 4
xnowledged and swore that he is of VNS, 4 ”‘-‘.\i
'Realty, In¢., an Illinois corporation, that the statements . ; el
set forth in the foregoing Certificate and Agrecment. are tx-uc . r M
and correct, and that he signed the same as his free and : o
voluntary act and as the free and voluntary act of said. ) ~ 3
corporntion for the uses and purpout thcroin set forth, , E
e -‘,n' oL ~t
' Subncribed and sworn to bafore me this }5‘”’ -~ .7 . :
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STATE OF MwYwk )
county oF MueYorke ;
Shpoher Berine

SS:

ik i 41

' being  duly

sworn according to law, acknowledges the

execution of the

foregoing Certificate and deposes and says that the facts set
forth in the foregoing Certificates are true and correct.

X %M [/

6?3b2%%é¢}%4; +Authorized Agent

Subscribed and sworn to before me, the undersigned
Notary Public and and for said county and State, this

day of October, 1984.

[ .

R L RI/T

Printéd Name

I am a resident of mncsx. mfrls " York
. om:y tate o ¢
/\( . County, N No. 314806229

My Commission expires: Qualified in New York County

Cemmission Expires March 30, 1986

| 4




* Parcel l:- Part of the Southeast Quarter of the Southeast Quarter of Section 16, Township &
- 35 North, Range 8 West of the 2nd P.M,, described as follows: Commencing at a point in the
East:line of-Section 16, Township 35 North, Range 8 West of the 2nd P.M., which is 793.34

Chapelle Le Grand

¥

.

feet North of the Southeast corner of said Southeast Quarter (said point being the Northeast
corner of Southmoor Park 2nd Addition, Plat Book 30, page 59 in Recorder's Office of Lake
County, Indiana), thence West on the North line of said Southmoor Park 2nd Addition (being

a line which forms an angle of 90 degrees 42 minutes 15 seconds with last described line)

a distance of 330.0 feet and to the true point of beginning; thence North on a line which

is parallel with the East line of Section 16 a distance of 395.28 feet to a point in a line

which is 1188.65 feet North of the Southeast corner of Section 16 (measured along the East
line of said Section); thence West a distance of 141,91 feet to the Southwest corner of tract
described in said Deed Record 873, page 122, thence North 153.84 feet; thence West 451,08 feet
to a point 400 feet East of the West line of the Southeast Quarter of the Southeast Quarter

(or School Lot 16) of Section 16; thence South 549.12 feet to the North line of said Southmoor
Park' 2nd Addition; thence East along said line 594 feet to the point of beginning, in Lake County,

Indiana.

Parcel 2: Part of the Southeast Quarter of the Southeast Quarter of Section 16, Township

35 North, Range 8 West of the 2nd P.M., described as follows: Beginning on the West line

of the Southeast Quarter of the Southeast Quarter of Section 16, Township 35 North, Range

8 West of the 2nd P.M,, at the Northwest corner of Southmoor Park 2nd Addition, Plat Book
30, page 59, in the Recorder's Office of Lake County, Indiana, (said point being 794.54
feet-North of the Southwest corner of said Southeast Quarter of the Southeast Quarter),.. .. .
thence North along the West line of the Southeast Quarter of the Southeast Quarter of Sec-
tion 16 a distance of 220.00 feet (to the Northwest corner of tract described in Deed Record
1130, page 25, to John A. Kordys and wife, Audrey F.) to the true point of beginning; thence
East on a line parallel with the North line of said Southmoor Park 2nd Addition (being the
North line of a tract described in Deed from Albert M. Popp and wife, Clara A., to John A.
Kordys and wife, Audrey F., recorded in Deed Record 1130, page 25! and said North line extended)
a distance of 400 feet; thence North on a line parallel with the West line of the Southeast
Quarter of the Southeast Quarter of Section 16 (being the West line of said Parcel | above)
a distance of 60 feet; thence West on a line paralle! with the North line of said Southmoor-
Park 2nd Addition which line is 60 feet North of and parallel to the first described course
in this parcel, a distance of 400 feet to the West line of said Southeast Quarter of the
Southeast Quarter of Section 16, thence South on said West line of the Southeast Quarter of
the Southeast Quarter of Section 16, a distance of 60 feet to the point of beginning, in Lake

County, Indiana.
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STATE OF ILLINOIS,
County of Cook.
HARRY BUS YOURELL
I, BXREOXXXIXEXY Recorder of Deeds, and Keeper of the Records

SS.

of said Recorder of Deeds, in and for said County, in the State aforesaid, Do Hereby

Certify, that the following is a true and correct photographic copy of the record of a

certain Instrument filed in said Office the.w ... TWEn Y = SeVERE . e eeesesvennee
day of..vniinnad September . A. D. 19.84. as Document No...27272721 . and
recorded in Boek...Jacket........ of Records, at Page........... 9.pages

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed my

------------------------------------------------------------------------------------------------

Official Scal at Chicago, this Nineteenth day of

-~
-
—
-

e

—
——

DCS 1405 5M 2-63 (FORM 246)

Silld B

e - - _ .
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Limited Partnership Agreement »
and Certificate of Limited Partnership
of VMS National Recidential Portfolio I,
an Illinois limited partnership

09/21/84

Pursuant to the provisions of the Uniform Limited

Partnership Act of the State of lllinois, the undersigned, 1

‘ : being all of the Partners of VMS National Residential Portfo- ) &
I (- lic I, an Illinols limited partnership, being first duly b

, 3 sworn on oath, do hereby certify and state that: . g
_:A." e 1. The name of the partnership is "VMS National Resi-
S ? dential Portfolio I", an Illinois limited partnership.
A oy 2. The character of the business to be conductad by the I
SRR . Partnership is the business of acquiring a general partner- el

DA ship interest in an Illinois general partnership which will
et acquire, own, operate, laase and sell (either directly or
A through investments in other limited partnerships) approxi-
el mately 51 apartment complexes comprising a total of approxi=
' - mately 9500 residential units, and cr-rving out all activi-
\ . ties pertaining thereto.

3. The location of the principal‘placo of business of
the Partnership is 8700 West Bryn Mawr, Chicago, Illinois. '

P S e e

) ERTE 4. The name and place of residence of each person or : : .

[ RS . entity that is a member of the Partnership is as follows: - ' o

! ”,;:_" v Managing General Partner: N a -

| R VMS Realty Partners, an ‘ N -
b Illinois general partnership N '

8700 West Bryn Mawr Avenue . ‘ | R
Chicago, Illinois 60631 S N .

R P LA

Ceneral Partner: o o » o

Chicago Wheaton Partners, an
-111inois general partnership
8700 West Bryn Mawr Avenue
Chicago, Illinois 60631 .

Limited Partner: '

TS .“.‘._.' .
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D vemads et wt e Jen o
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.

2,

VMS Realty, Inc., an Illinois '
.- corporation. - . .- Y

v 8700 West Bryn Mawr Avenue

. " Chicago, Illinois 60631 :
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S. The Partnership is to (i) commence on the date of
the filing of this Certificate and Agreement in the office of
the County Clerk of Cook County and the initial publication
of this Certificate and Agreement and (4i) continue until
December 31, 2030, unless sooner terminatad in accordance
with this Certificate and Agreemant.

6. The Limited Partner has contributed the sum of One
Hundred Dollara ($100.00) to the Partnarship and shall not be
obligated to make any further contribution. ,

7. There are no additional contributions which have
been agreed to be made by the limited partner.

8. No Partner is entitled to a return of his capital
contribution prior to the termination and iliquidation of the
Partnership, except that the Limited Partner shall be enti-
tled to the return of its capitsl contribution upon its
withdrawal from the rartnership, which shall occur at such
time as additional limited partners are admitted to the

Partnership.

PORIIEE

T R ) PR

9. The Partnership's net profits, net losases, an' cash
flow are to be allocated as followa: (1) »8% *o Chicago
Wheaton Partners, (ii) 1X to VMS Realty Partners; and (iii)

1¥ to VMS Realty, Inc.

10. The Limited Partner has no right to substitute an
assignee of its interest in the Partnership as a Limited
Partner therein unless the Managing General Partner consents
to such substitution and this Certificate and Agreement ia
appropriately amended. This Certificate and Agreement shall
be appropriately amended subsequent to any such transfer(s).

"..‘..— - o
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11. The Managing General Partner, in its sole and
absolute discretion, and without the conaent of the Limited
Partner, may admit additional Limited Partners to the

Partnership.

12, No Limited Partner shall have priority over any
other Limited Partner as to contributions or as to compensa-

tion by way of -incoms, ‘

13, Upon the desth, retirement, adjudication or bank- ' =
ruptcy, insolvency or insanity or dissolution and liquidation
of the last remaining General Partner, the Limited Partnerx(s)
may elect, within sixty (60) days thereafter, to continue the .
business of the Partnership, and such election shall be - ..
effected by an amendment to this Certificate and Agreement S
converting the interest of such General Partner to a limited -~
partnership interest and the interest(s) of the Limited . . .
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STATE OF _llimete )

) s8.
)

__Cook-

COUNTY OF

, I, the undersigned, a Notary Public in and for said
County, in the State aforesaid, DO HEREBY CERTIFY that .-

3 personally known to me to be the person whose’
name is subscribed to the foregoing instrument, appeared -
before me this day in person and acknowledged and swore that
he is a genaral partner of VMS Realty Partners, an Illinois. -

general partnership, and that the statements set forth in the - .
foregoing Certificate and Agreement are true and correct, and’
that he signed the same as his free and voluntary act and as: -
the free and voluntary act of said partnership for the uses : .-

and purposes therein set forth. ' '

Subacribed and sworn to befors me this _ 25*" d'ny: ot
ber , 1984 .. Rt R

_ Notary - :
My commission jox'p}rn'n )

My

1,8, 5
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Partner(s) to general partnership intorcut:. For purposas of
this paragraph only, the General Partners hereby grant to the
Limited Partner an irrevocable power-of-attorney, coupled
with an interest, to amend this Certificate and Agreement.

s €5 L BVA L S L0 i -

14. The Limited Partner has no right to demand and

receive property other than cash in return for 1t-
contribution.

IN WITNESS WHEREOF, the General and Limited Partners,
each being duly sworn, hava executed this Certifd and
Agreement this JLtA  day of September, 1984.

MANAGING GENERAL-PARTNER

s
VMS REALTY RS, an Illi-
nois géne artnership
s/

’
7/

REAVIPY o S et

A Plrtnar

o e P Y

K7Pnrt

Illinois

By__

Pnrtner

" ‘7"”"——

A Partner

LIMITED PARTNER

VMS REALTY, INC., an xllinoil
corporstio
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STATE OF _ A0l ote- )
COuNTY OF _ (o7 ;

I, the undersigned, a Notary Public in and for said
County, in the State aforesaid, DO HEREBY CERTIFY that
%};&Z_g_‘m&penomny known to me to be the person whose

o is subscribed to the foregoing instrument, appeared
bafore me this day in person and acknowledged and swore that
he is a general partner of VMS Realty Partners, an Illinois
general partnership, and that the statements set forth in the
foreqoing Certificate and Agreement are true and correct, and
that he cigned the same as his free and voluntary act and as

the free and voluntary act of said partnership for the uses
and purposes therein set forth. St

Subscribed and sworn to before me this _ 25" dny'of
e, 1984, .

Carotp 2 histopher

" Notary Public -

My commnission expires: -
Ry Dermission Expives Oct 8, 10g)
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